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114 SOUTH FRANKLIN, ROOM  100 
JUNEAU, ALASKA 99801 
Phone (907) 586-2370

M a r c h  18, 1 9 7 5

T h e  H o n o r a b l e  F r a n k  F e r g u s o n ,  C h a i r m a n  
S e n a t e  S t a t e  A f f a i r s  C o m m i t t e e  

A l a s k a  S t a t e  S e n a t e  
P o u c h  V
J u n e a u ,  A K  9 9 8 0 2  

D e a r  S e n a t o r  F e r g u s o n :

T h o  Exoctririyc t o a r d  h a s  a s k e d  t h a t  I w r i t e  y o u  i n  s u p p o r t  o f  

^ S e-nate B i l l  1 5 0 q  W e  b e l i e v e  t h a t  p a ssage- o f  t h i s  b i l l  w o u l d  
c r e a t e  a n o t n e r  r e s p o n s i b l e  i n v e s t m e n t  o p t i o n  f o r  p u b l i c  e m p l o y e e s  

r e t i r e m e n t  s y s t e m  m o n i e s  a n d  w o u l d  a l s o  m a k e  a v a i l a b l e  t o  C r e d i t  

U n i o n s  s u c h  a s  o u r s  a n o t h e r  v a l u a b l e  f i s c a l  o p t i o n .

O u r  C r e d i t  U n i o n  is d e d i c a t e d  t o  p r o v i d i n g  r e s p o n s i b l e  f i s c a l  

s e r v i c e s  f o r  o u r  f e l l o w  e m p l o y e e s  i n  S o u t h e a s t  A l a s k a .

W e  a p p r e c i a t e  y o u r  c o n s i d e r a t i o n  o f  o u r  p o s i t i o n .  I h a v e  i n c l u d e d  

o u r  c u r r e n t  f i n a n c i a l  s t a t e m e n t .

S i n c e r e l y ,

(11 
P r e s i d e n t

P A W : e s  

E n c l o s u r e

cc: J a l m a r  K e r t t u l a

B i l l  R a y

D
r

o  n  , o> . i . '  i Alt
V I

\ r  0  a  r
/ *  - V a "•

affiliated w i t h  credit u n i o n  n a t i o n a l  a s s o c i a t i o n , i n c.
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■TUNEAU S T A T E  E M P L O Y E E S  F ed e ra l  C r ed i t  U n i o n  
S t a t emen t  of F i n a n c i a l  C o n d i t i o n  

As  o f ___________ F e b r u a r y  2  8_ , 19  _ _ T jL

l̂o*" Assets
End of 

this Period

700 Loans:

701 Loans $ 7 1 9 . 8 3 2 92

712 Loans purchased from llq. credit unions (Net)

Total $ 7 1 9 , 8 3 2 92

719 Less: Allowance for loan losses • 3 , 5 0 0 00
Net 5 71 6 .  3 ^ 92

730 Cash:

731 Cash 6 5 , 7 0 5 88

7 3 8  P o t t y  OftRh 1 5 no
739 C h a n e e  F u n d 1+1+ 61

740 Investments:

750 Accrued Income:

•

760 Prepaid and Deferred Expenses: 

765 S h a r e s  I n s u r a n c e 379 61+
769 O t h e r 1+Qli 55

770 Fixed Assets: (Net)

774 Furniture and Equipment 630 19

790 Other Assets:

729 A c c t s /  R e c e i v a b l e 183 m
7 9 9  O t h e r 6? ? 3

Total Assets 5 7 8 3 , 8 68 If-=J

Liabilities and Equity End of 
this Perioi

800 Accounts Payable:

801 Accounts Payable S 2.1+01+ 06
8 0 3  TJndist. P / R  D e d u c t i o n s 65 .000 00

81? N o t e s  P a y a b l e 1 0 2  .000 00

818 A c c r u e d  I n t .  P a y a b l e 3 T 9 9 0 97

820 Dividends Payable

840 Taxes Payable:

81+2 S t a t e  W / H  T a x 1 2 5 23

81+8 E . S . D . 1 1 8 81+

860 Other Liabilities:

Total Liabilities

900 Shares:

901 Shares

s 1 7 3 , 6 3 9 10

31

931 Regular Reserve

9 3 3  C o n t i n g e n c i e s
2 3 , 1 6 7  1 

3 ,1+1+0
6

59
940 Undivided Earnings

95 1(8

960 .Net Income (Loss)

6 . 2 2 1 51

Total Equity 

Total Liabilities and Equity
610 .229 3?
7 8 3 . 8 6 8

W o  certify, to the best of our knowledge and belief, 
this statement and the related statements are true and 
correct and present fairly the financial position and 
the results of operations for the periods covered.

Treasurer:.. .



_____________JUIfEAU S T A T E  E M P L O Y E ES  F e d e r a l  C r e d i t  U n i o n
S t a t em en t  of I n c om e  

Fo r  the  Pe r i o d  E n d i n g  F e b r u a r y  2 8________ , 1975__

Acct
No.

This Period 
From 2/JL/75 

To Date

Year
To
Date

100

111

Operating Income: 

Interest on Loans 3 6 , 7 3 7 JO S 1 3 . U U 8 6l
113 Income from Loans of Liq. Credit Unions

Total S 6 ,737 JO $ 1 3 . L U fl 6 1

119 Less —  Interest Refund

Net S 6 , 7 3 7 JO $ 13 r U U 8 6l

121 Income from Investments

131 Fees and Charges

151 Miscellaneous Operating Income

Total Operating Income $ 6 , 7 3 7 ?0 S 13. 1* U 8 6i

200

210

Operating Expenses: 

Compensation S -i 19 $ 3 .300 86

220 Employee Benefits 11*9 ,6 33 7 1 3

230 Travel and Conference Expenses

240 Association Dues 31 ilt 31 8U

250 Office Occupancy Expenses • ' 9 7 rf> 1 os 52
260 Office Operations Expenses 2 0 3 i h 505 56

270 Educational and Promotional Expenses

280 Loan Servicing Expenses 2 If >0 66 00

290 Professional and Outside Services 10 >0 10 00

300 Provision for Loan Losses

310 Members’ Insurance 6 8 2 >1 1 ,351 53

320 Federal Supervision and Examination Expenses 1 3 9 75

330 Cash Over and Short

340 Interest on Borrowed Money SQ O 1 ,1 8 c 8 If

350 Annual Meeting Expense 96 91

360 Miscellaneous Operating Expenses h 52 it 16
-n" ‘-

•

Total Opiating Expenses $ 3 , ^ 7 8  I)lf S 7 , 2 2 7 10

Income (Loss) From Operations $ 3 , 2 5 9 56 $ 6 ,221 51

400

420

Non-Operating Gains (Losses): 

Gain (Loss) on Investments S $ ‘

430 Gain (Loss) on Disposition of Assets

Total Non-Operating Gains (Losses) S s

Income (Loss) Before Dividends 5 3 . 2 5 9 56 $ 6 . 2 2 1 51

380 Dividends

Net Income (Loss) $ 3 , 2 5 9 36 s 6 , 2 2 1 51
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