Introduced: 6/6/75
Referred: Finance

, BY MILLER,DUNCAN,BRADNER AMD
M) THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. dO
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION
Proposing amendments to the Constitution
of the State of Alaska, establishing the
I Alaska Resource Investment Fund.
JBE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:
s Section 1. Article IX, sec. 7 of the Constitution of the State of
Alaska is amended to read:

SECTION 7= DEDICATFD FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by che
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is
amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created
the Alaska Resource Investment Fund which consists of all money in
excess of $500,000,000 received by the State each fiscal yeail from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewable resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
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1 The fund shall be Invested for maximum long-term return with parti—

2 cular attention to be given investments in the State. Investments in
3 other than common or preferred stocks shall be made by the commissioner
4 of revenue in accordance with the standards observed by men of ordinary

prudence, discretion, intelligence, and experience, when investing,

6 and not speculating with, their own funds. Except for amounts needed

! to pay the expenses of administration, all Income produced from invest—
8 ments becomes part of the general fund. Amounts may be withdrawn as

° needed to pay for bonds in default and other purposes authorized by

D law for which the fund has been given as security. No other withdrawals
. may be made from the fund.

L * Sec. 3- The amendment proposed by this resolution shall be placed

. before the voters of the state at the next general election in conformity

* with sec. 1, art. XIIl of the Constitution of the State of Alaska, and the

b state election laws.
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HOUSE JOINT RESOLUTION NO. 40
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION
Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:
s Section 1. Article IX, sec. 7 of the Constitution of the State of
Alaska is amended to read:

SECTION 7- DEDICATED FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is
amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There 1is created
the Alaska Resource Investment Fund which consists of all money in
excess of $500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewable resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
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The fund shall be invested for maximum long-term return with parti—
cular attention to be given investments in the State. Investments in
other than common or preferred stocks shall be made by the commissioner
of revenue in accordance with the standards observed by men of ordinary
prudence, discretion, intelligence, and experience, when investing,

and not speculating with, their own funds. Except for amounts needed

to pay the expenses of administration, all income produced from invest—
ments becomes part of the general fund. Amounts may be withdrawn as
needed to pay for bonds in default and other purposes authorized by

law for which the fund has been given as security. No other withdrav/als

may be made from the fund.

* Sec. 3. The amendment proposed by this resolution shall be placed
before the voters of the state at the next general election in conformity
with sec. 1, art. XIll of the Constitution of the State of Alaska, and the

state election laws.
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BY MILLER,DUNCAN,BRADNER AMD
GARDINER

HOUSE JOINT RESOLUTION NO. *0

IN THE HOUSE

IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

s Section 1. Article IX, sec. 7 of the Constitution of the State of
Alaska 1is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section 15 of

26
4
28

29

this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—

tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created
the Alaska Resource Investment Fund which consists of all money Iin
excess of $500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewable resources. This fund iIs subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
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The fund shall be invested fcr maximum long-term return with parti—

cular attention to be given investments in the State. Investments in

other than common or preferred stocks shall be made by the commissioner

of revenue in accordance with the standards observed by men of ordinary

prudence, discretion, intelligence, and experience, when investing,

and not speculating with, their own funds. Except for amounts needed

to pay the expenses of administration, all income produced from invest—

ments becomes part of the general fund. Amounts may be withdrawn as

needed to pay for bonds in default and other purposes authorized by

law for which the fund has been given as security. No other withdrawals

may be made from the fund.

* Sec. 3. The amendment proposed by this resolution shall be placed

before the voters of the state at the next general election in conformity
with sec. 1, art. XIlIl of the Constitution of the State of Alaska, and the

state election laws.
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HOUSE JOINT RESOLUTION NO. "D
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION
Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.
BE 1T RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:
s Section 1. Article IX, sec. 7 of the Constitution of the State of
Alaska is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

«~ Sec. 2. Article IX of the Constitution of the State of Alaska Iis
amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created
the Alaska Resource Investment Fund which consists of all money in
excess of -1:500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewable resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
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The fund shall be Invested for maximum long-term return with parti—
cular attention to be given investments in the State. Investments in
other than common or preferred stocks shall be made by the commissioner
of revenue in accordance with the standards observed by men of ordinary
prudence, discretion, intelligence, and experience, when investing,

and not speculating with, their own funds. Except for amounts needed

to pay the expenses of administration, all income produced from invest—
ments becomes part of the general fund. Amounts may be withdrawn as
needed to pay for bonds in default and other purposes authorized by

law for which the fund has been given as security. No other withdrawals
may be made from the fund.

Sec. 3. The amendment proposed by this resolution shall be placed

before the voters of the state at the next general election in conformity
with sec. 1, art. XIl1l1 of the Constitution of the State of Alaska, and the

state election laws.
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HOUSE JOINT RESOLUTION NO. 30

IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. Article IX, sec. 7 of the Constitution of the State of

Alaska is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

* Sec. 2. Article IX of -he Constitution of the State of Alaska Iis
amended by adding a new section to read:

SECTION 15- ALASKA RESOURCE INVESTMENT FUND. There is created
the Alaska Resource Investment Fund which consists of all money in
excess of $500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewable resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
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The fund shall be invested for maximum long-term return with parti—
cular attention to be given investments in the State. Investments in
other than common or preferred stocks shall be made by the commissioner
of revenue in accordance with the standards observed by men of ordinary
prudence, discretion, intelligence, and experience, when investing,

and not speculating with, their own funds. Except for amounts needed

to pay the expenses of administration, all income produced from invest—
ments becomes part of the general fund. Amounts may be withdrawn as
needed to pay for bonds in default and other purposes authorized by

law for which the fund has been given as ."scurity. No other withdrawals

may be made from the fund.

s Sec. 3. The amendment proposed by this resolution shall be placed
before the voters of the state at the next general election in conformity
with sec. 1, art. XIIl of the Constitution of the State of Alaska, and the

state election lav/s.
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HOUSE JOINT RESOLUTION NO. "0
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

Section 1. Article IX, sec. 7 of the Constitution of the State of

Alaska 1is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section IS of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

““Sec. 2. Article IX of the Constitution of the State of Alaska is
amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created
the Alaska Resource Investment Fund which consists of all money in
excess of $500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewable resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State il) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
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*

xhe fund shall be invested for maximum long-term return with parti—
cular attention to be given investments in the State. Investments in
other than common or preferred stocks shall be made by the commissioner
of revenue in accordance with the standards observed by men of ordinary
prudence, discretion, intelligence, and experience, when investing,

and not speculating with, their own funds. Except for amounts needed

to pay the expenses of administration, all income produced from invest—
ments becomes part of the general fund. Amounts may be withdrawn as
needed to pay for bonds in default and other purposes authorized by

law for which the fund has been given as security. No other withdrawals
may be made from the fund.

Sec. 3. The amendment proposed by this resolution shall be placed

before the voters of the state at the next general election in conformity

with

sec. 1, art. XIIl of the Constitution of the State of Alaska, and the

state election laws.

HJR

0



Introduced: 6/6/75
Referred: Finance

g TAB HBOYE BY ol | KLER - DUNCAN ,BRADNER  AND

HOUSE JOINT RESOLUTION NO. *0
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

Section 1. Article IX, sec. 7 of the Constitution of the State of

Alaska is amended to read:

SECTION 7- DEDICATED FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by tlie
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

* Sec. Article IX of the Constitution of the State of Alaska is
amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created
the Alaska Resource Investment Fund which consists of all money in
excess of $500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewabie resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
-1- HIR *10



The fund shall be invested for maximum long-term return witn parti—

cular attention to be given investments in the State. Investments in

other than common or preferred stocks shall be made by the commissioner

of revenue in accordance with the standards observed by men of ordinary

prudence, discretion, intelligence, and experience, when investing,

and not speculating with, their own funds. Except for amounts needed

to pay the expenses of administration, all income produced from invest—

ments becomes part of the general fund. Amounts may be withdrawn as

needed to pay for bonds in default and other purposes authorized by

lav; for which the fund has been given as security. Ho other withdrawals

may be made from the fund.

s Sec. 3. The amendment proposed by this resolution shall be placed

before the voters of the state at the next general election in conformity
with sec. 1, art. XIIl of the Constitution of the State of Alaska, and the

state election laws.
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HOUSE JOINT RESOLUTION NO. *0
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION
Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. Article IX, sec. 7 of the Constitution cf the State of
Alaska 1is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska Iis
amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created
the Alaska Resource Investment Fund which consists of all money in
excess of $500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewabie resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
-1- HIR *10



I The fund shall be Invested for maximum long-term return with parti—

2 cular attention to be given investments in the State. Investments in
8 other than common or preferred stocks shall be made by the commissioner
4 of revenue in accordance with the standards observed by men of ordinary

prudence, discretion, intelligence, and experience, when investing,

6 and not speculating with, their own funds. Except for amounts needed

! to pay the expenses of administration, all income produced from invest—
h ments becomes part of the general fund. Amounts may be withdrawn as

? needed to pay for bonds in default and other purposes authorized by

D law for which the fund has been given as security. No other withdrawals
" may be made from the fund.

2 s Sec. 3. The amendment proposed by this resolution shall be placed

B before the voters of the state at the next general election in conformity

o with sec. 1, art. XIlIl of the Constitution of the State of Alaska, and the

. state election laws.
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Referred: Finance
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HOUSE JOINT RESOLUTION NO. HO

Tiem

IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE 01" THE STATE OF ALASKA:

Section 1. Article IX, sec. 7 of the Constitution of the State of

Alaska is amended to read:

SECTION 7- DEDICATED FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is
amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created
the Alaska Resource Investment Fund which consists of all money in
excess of $500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewable resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
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Introduced: 6/6/75
Referred: Finance

BY MILLER,DUNCAN,BRADNER AND
IN THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. "D
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION
Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. Article IX, sec. 7 of the Constitution of the State of
Alaska is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is
amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There 1is created
the Alaska Resource Investmert Fund which consists of all money 1in
excess of $500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewable resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for nresent and future indebtedness of Mie State or

its political subdivisions, and (2) ether purposes authorized by law.
-1- HIJR ID



: The fund shall be invested for maximum long-term return with parti—

2 cular attention to be given investments in the State. Investments in
3 other than common or preferred stocks shall be made by the commissioner
4 of revenue in accordance with the standards observed by men of ordinary
° prudence, discretion, intelligence, and experience, when investing,
6 and not speculating with, their own funds. Except for amounts needed
! to pay the expenses of administration, all income produced from invest—
8 ments becomes part of the general fund. Amounts may be withdrawn as
’ needed to pay for bonds in default and other purposes authorized by
0 law for which the fund has been given as security. No other withdrawals
g may be made from the fund.
* Sec. 3- The amendment proposed by this resolution shall be placed
B before the voters of the state at the next general election in conformity
“ with sec. 1, art. XIIl of the Constitution of the State of Alaska, and the
. state election laws.
6
7
18
19
20
il

22
23
24
25
26
27
28

29

HJR 40



Introduced: 6/6/75
Referred: Finance

TN T aeter B ol | LLER. DUNCAN, BRADNER AVD

HOUSE JOINT RESOLUTION NO. MO
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION
Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. Article IX, sec. 7 of the Constitution of the State of
Alaska is amended to read:

SECTION 7- DEDICATED FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is
amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created
the Alaska Resource Investment Fund which consists of all money in
excess of $500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royaities, rentals under
leases, and sales of nonrenewable resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the i‘urid from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorised by law.
-1- HJR 40
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*

The fund shall be invested for maximum long-term return with parti—
cular attention to be given investments in the State. Investments in
other than common or preferred stocks shall be made by the commissioner
of revenue in accordance with the standards observed by men of ordinary
prudence, discretion, intelligence, and experience, when investing,

and not speculating with, their own funds. Except for amounts needed

to pay the expenses of administration, all income produced from invest—
ments becomes part of the general fund. Amounts may be withdrawn as
needed to pay for bonds in default and other purposes authorized by

lav; for which the fund has been given as security. No other withdrawals
may be made from the fund.

Sec. 3* The amendment proposed by this resolution shall be placed

before the voters of the state at the next general election in conformity

with

sec. 1, art. XIlIl of the Constitution of the State of Alaska, and the

state election laws.

HJIR

i



Introduced: 6/6/75
Referred: Finance

- BY MILLER,DUNCAN,BRADNER AND
ill THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. ~O
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION
Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.
bE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:
s Section 1. Article IX, sec. 7 of the Constitution of the State of

Alaska 1is amended to read:
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SECTION ?. DEDICATED FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—

tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is

amended by adding a new section to read:

SECTION 15- ALASKA RESOURCE INVESTMENT FUND. There 1is created
the Alaska Resource Investment Fund which consists of all money in
excess of $500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewable resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
-1- HIJR *D
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The fund shall be invested for maximum long-term return with parti—
cular attention to be given investments in the State,. Investments in
other than common or preferred stocks shall be made by the commissioner
of revenue in accordance with the standards observed by men of ordinary
prudence, discretion, intelligence, and experience, when investing,

and not speculating with, their own funds. Except for amounts needed

to pay the expenses of administration, all income produced from invest—
ments becomes part of the general fund. Amounts may be withdrawn as
needed to pay for bonds in default and other purposes authorized by

law for which the fund has been given as security. No other withdrawals
may be made from the fund.

Sec. 3. The amendment proposed by this resolution shall be placed

before the voters of the state at the next general election in conformity

with

sec. 1, art. XIll of the Constitution of the State of Alaska, and the

state election laws.
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Introduced: 6/6/75
Referred: Finance

BY MILLER,DUNCAN,BRADNER AND
1IN THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. 40
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION
Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.
BE 1T RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:
s Section 1. Article IX, sec. 7 of the Constitution of the State of
Alaska is amended to read:

SECTION 7- DEDICATED FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation in federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

s Sec. 2. Article IX of the Constitution of the State of Alaska Iis
amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There 1is created
the Alaska Resource Investment Fund which consists of all money in
excess of $500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewable resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
-1- HJR A0
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The fund shall be invested for maximum long-term return with parti—
cular attention to be given investments in the State. Investments in
other than common or preferred stocks shall be made by the commissioner
of revenue in accordance with the standards observed by men of ordinary
prudence, discretion, intelligence, and experience, when investing,

and not speculating with, their own funds. Except for amounts needed

to pay the expenses of administration, all income produced from invest—
ments becomes part of the general fund. Amounts may be withdrawn as
needed to pay for bonds in default and other purposes authorized by

law for which the fund has been given as security. No other withdrawals

may be made from the fund.

* Sec. 3* The amendment proposed by this resolution shall be placed
before the voters of the state at the next general election in conformity
with sec. 1, art. XIIl of the Constitution of the State of Alaska, and the

state election laws.

HJR HO






Proposing amendments to the Constitution of the State of Alaska,
the Alaska Resource Investment Fund.

establishing

6/6/75 COMMITTEE REPORT
HOUSE
Mr. Speaker: Date
The Committee on FINANCE has had h. TR 1If)
under consideration. A Major ity of the members of the Committee

() recommends it DO PASS
() recommends it DO NOT PASS
() recommends it DO PASS WITHATTACHED AMENDMENT (S)

() recommends it BE REPLACEDWITH CSFOR

CS FOR DO PASS

() "and" recommends it BE REFERRED TO THE

AND THAT

COMMITTEE

(

~

reports it back WITHOUT RECOMMENDATION
() "other™”

Members signing the Majority report:

Members NOT concurring in the Major? ty report:

recommends:

recommends:

recommend s :

recommends:

rerommends :

Chairman



Introduced: 6/6/75
Referred: Finance

BY MILLER,DUNCAN,BRADNER AND
IN THE HOUSE GARDINER"-- m

HOUSE JOINT RESOLUTION NO. 110
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION7Y

Proposing amendments to the Constitution
of the State of Alaska, establishing the
Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. Article IX, sec. 7 of the Constitution of the State of

Alaska is amended to read:

SECTION 7- DEDICATED FUNDS. Except as provided in Section 15 of
this Article, the [THE] proceeds of any state tax or license shall not
be dedicated to any special purpose, except when required by the
federal government for state participation In federal programs. This
provision shall not prohibit the continuance of any dedication for
special purposes existing upon the date of ratification of this consti—
tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska Is
amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There 1is created
the Alaska Resource Investment Fund which consists of all money In
excess of £500,000,000 received by the State each fiscal year from
a combination of bonuses, severance taxes, royalties, rentals under
leases, and sales of nonrenewable resources. This fund is subject to
appropriation only upon approval of two-thirds majority of each house
of the legislature, but nothing prevents the fund from being used
without legislative approval as security for the full faith and credit
of the State (1) for present and future indebtedness of the State or

its political subdivisions, and (2) other purposes authorized by law.
UTR HO
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The fund shall be Invested for maximum long-term return with parti—
cular attention to be given investments in the State. Investments 1in
other than common or preferred stocks shall be made by the commissioner
of revenue in accordance with the standards observed by men of ordinary
prudence, discretion, intelligence, and experience, when investing,

and not speculating with, their own funds. Except for amounts needed

to pay the expenses of administration, all income produced from invest—
ments becomes part of the general fund. Amounts may be withdrawn as
needed to pa;? for bonds in default and other purposes authorized by

law for which the fund has been given as security. Wo other withdrawals

may be made from the fund.

& Sec. 3. The amendment proposed by this resolution shall be placed
before the voters of the state at the next general election in conformity
with sec. 1, art, X111l of the Constitution of the State of Alaska, and the

3tate election laws.

COMMITTEE CORY
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