
Introduced: 6/6/75
Referred: Finance

, BY MILLER,DUNCAN,BRADNER AMD
!li) THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. dO

IN THE LEGISLATURE OF THE STATE OF ALASKA

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution

of the State of Alaska, establishing the

Alaska Resource Investment Fund.
I

jBE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

s Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION 7• DEDICATFD FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by che 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of $500,000,000 received by the State each fiscal yeai1 from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewable resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State (1) for present and future indebtedness of the State or 

its political subdivisions, and (2) other purposes authorized by law.
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The fund shall be Invested for maximum long-term return with parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all Income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

law for which the fund has been given as security. No other withdrawals 

may be made from the fund.

* Sec. 3- The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election laws.
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t m  t u p  un t i c iR  BY MILLER,DUNCAM,BRADNER AMD
IN THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. 40 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution 

of the State of Alaska, establishing the 

Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

s Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION 7- DEDICATED FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by the 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of $500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewable resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State (1) for present and future indebtedness of the State or 

its political subdivisions, and (2 ) other purposes authorized by law.
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The fund shall be invested for maximum long-term return with parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

law for which the fund has been given as security. No other withdrav/als 

may be made from the fund.

* Sec. 3. The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election laws.
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HOUSE JOINT RESOLUTION NO. *<0 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution 

of the State of Alaska, establishing the 

Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

s Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by the 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of $500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewable resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State (1 ) for present and future indebtedness of the State or 

its political subdivisions, and (2 ) other purposes authorized by law.
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The fund shall be invested fcr maximum long-term return with parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

law for which the fund has been given as security. No other withdrawals 

may be made from the fund.

* Sec. 3. The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election laws.
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BY M I L L E R , DUNCAN,BRADMER AMD 
IN iHE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. 'JO 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution 

of the State of Alaska, establishing the 

Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

s Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by the 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of -1:500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewable resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State (1) for present and future indebtedness of the State or 

its political subdivisions, and (2 ) other purposes authorized by law.

-1- HJR '10
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The fund shall be Invested for maximum long-term return with parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

law for which the fund has been given as security. No other withdrawals 

may be made from the fund.

- Sec. 3. The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election laws.
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-2-



Introduced: 6/6/75
Referred: Finance

T M  t o r  h o i i c r  BY MILLER,DUNCAN,BRADNER AND
IN THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. ‘JO

IN THE LEGISLATURE OF THE STATE OF ALASKA

I NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution

of the State of Alaska, establishing the

Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by the 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

* Sec. 2. Article IX of -,he Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15- ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of $500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewable resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State (1 ) for present and future indebtedness of the State or 

its political subdivisions, and (2 ) other purposes authorized by law.
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The fund shall be invested for maximum long-term return with parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

law for which the fund has been given as .'scurity. No other withdrawals 

may be made from the fund. 

s Sec. 3. The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election lav/s.
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_M BY M I L L ER,DUNCAN,BRADNER AMD
iN THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. ^0 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution 

of the State of Alaska, establishing the 

Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

- Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section IS of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by the 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

“ Sec. 2. Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of $500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewable resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State i1) for present and future indebtedness of the State or 

its political subdivisions, and (2 ) other purposes authorized by law.
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xhe fund shall be invested for maximum long-term return with parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

law for which the fund has been given as security. No other withdrawals 

may be made from the fund.

* Sec. 3. The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election laws.
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Introduced: 6/6/75
Referred: Finance

t m T’HR Hnnqr BY MILLER,DUNCAN,BRADNER AND
[IN THE hOUSE GARDINER

HOUSE JOINT RESOLUTION NO. **0 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution 

of the State of Alaska, establishing the 

Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

- Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION 7- DEDICATED FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by tlie 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

* Sec. Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of $500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewabie resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State (1 ) for present and future indebtedness of the State or 

its political subdivisions, and (2 ) other purposes authorized by law.

-1- HJR '10



The fund shall be invested for maximum long-term return witn parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

lav; for which the fund has been given as security. Ho other withdrawals 

may be made from the fund. 

s Sec. 3. The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election laws.

HJR 40
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Introduced: 6/6/75
Referred: Finance

t m  m u r  u m i Q r  BY MILLER,DUNCAN,BRADNER AND
IN THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. *10

IN THE LEGISLATURE OF THE STATE OF ALASKA

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution

of the State of Alaska, establishing the

Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. Article IX, sec. 7 of the Constitution cf the State of 

Alaska is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by the 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of $500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewabie resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State (1) for present and future indebtedness of the State or 

its political subdivisions, and (2 ) other purposes authorized by law.

-1- HJR *10
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The fund shall be Invested for maximum long-term return with parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

law for which the fund has been given as security. No other withdrawals 

may be made from the fund. 

s Sec. 3. The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election laws.
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TM THI? iinriqF BY MILLER,DUNCAN,BRADNER AMD
in iHL HUUoLi GARDINER

HOUSE JOINT RESOLUTION NO. HO 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution 

of the State of Alaska, establishing the 

Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE 01' THE STATE OF ALASKA:

- Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION 7- DEDICATED FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by the 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of $500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewable resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State (1) for present and future indebtedness of the State or 

its political subdivisions, and (2 ) other purposes authorized by law.
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Introduced: 6/6/75
Referred: Finance

BY MILLER,DUNCAN,BRADNER AND 
IN THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. 'JO 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution 

of the State of Alaska, establishing the 

Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION 7. DEDICATED FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by the 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investmert Fund which consists of all money in 

excess of $500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewable resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State (1) for nresent and future indebtedness of Mie State or 

its political subdivisions, and (2 ) ether purposes authorized by law.
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The fund shall be invested for maximum long-term return with parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

law for which the fund has been given as security. No other withdrawals 

may be made from the fund.

* Sec. 3- The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election laws.
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T M  rpuir UMtter- BY MILLER,DUNCAN,BRADNER AMD
IN THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. MO

IN THE LEGISLATURE OF THE STATE OF ALASKA

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution

of the State of Alaska, establishing the

Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION 7- DEDICATED FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by the 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

* Sec. 2. Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of $500,000 ,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royaities, rentals under 

leases, and sales of nonrenewable resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the i'urid from being used 

without legislative approval as security for the full faith and credit 

of the State (1) for present and future indebtedness of the State or 

its political subdivisions, and (2 ) other purposes authorised by law.

-1- HJR 40
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The fund shall be invested for maximum long-term return with parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

lav; for which the fund has been given as security. No other withdrawals 

may be made from the fund.

* Sec. 3* The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election laws.
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... BY MILLER,DUNCAN,BRADNER AND
ill THE HOUSE GARDINER

HOUSE JOINT RESOLUTION NO. ^0 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution 

of the State of Alaska, establishing the 

Alaska Resource Investment Fund. 

bE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

s Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION ?. DEDICATED FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by the 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska.

* Sec. 2 . Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15- ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of $500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewable resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State (1) for present and future indebtedness of the State or 

its political subdivisions, and (2 ) other purposes authorized by law.
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The fund shall be invested for maximum long-term return with parti­

cular attention to be given investments in the State,. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

law for which the fund has been given as security. No other withdrawals 

may be made from the fund. 

s Sec. 3. The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election laws.
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BY MILLER,DUNCAN,BRADNER AND 
GARDINER

HOUSE JOINT RESOLUTION NO. 40 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution 

of the State of Alaska, establishing the 

Alaska Resource Investment Fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

s Section 1 . Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SECTION 7- DEDICATED FUNDS. Except as provided in Section 15 of 

this Article, the [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when required by the 

federal government for state participation in federal programs. This 

provision shall not prohibit the continuance of any dedication for 

special purposes existing upon the date of ratification of this consti­

tution by the people of Alaska. 

s Sec. 2 . Article IX of the Constitution of the State of Alaska is 

amended by adding a new section to read:

SECTION 15. ALASKA RESOURCE INVESTMENT FUND. There is created 

the Alaska Resource Investment Fund which consists of all money in 

excess of $500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of nonrenewable resources. This fund is subject to 

appropriation only upon approval of two-thirds majority of each house 

of the legislature, but nothing prevents the fund from being used 

without legislative approval as security for the full faith and credit 

of the State (1) for present and future indebtedness of the State or 

its political subdivisions, and (2 ) other purposes authorized by law.
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The fund shall be invested for maximum long-term return with parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pay for bonds in default and other purposes authorized by 

law for which the fund has been given as security. No other withdrawals 

may be made from the fund.

* Sec. 3* The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art. XIII of the Constitution of the State of Alaska, and the 

state election laws.
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Proposing amendments to the Constitution of the State of Alaska, establishing 
the Alaska Resource Investment Fund.

6/ 6/75 C O M M I T T E E  R E P O R T

H O U S E

Mr .  S p e a k e r :  D a t e _____________________________

T h e  C o m m i t t e e  on  F I N A N C E _____________ h a s  had   h .TR Ilf)___________________

u n d e r  c o n s i d e r a t i o n .  A M a j o r  i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

( ) r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS

( ) r e c o m m e n d s  i t  DO PASS WI T H  A T T A C H E D  AMENDMENT ( S )

( ) r e c o m m e n d s  i t  BE REP L ACE D WI T H  CS FOR ___________________ AND T H A T

CS F O R _________________________ DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REF ERRED TO T HE ____________________________________

C OMMI T T E E

( ) r e p o r t s  i t  b a c k  W I T H O U T  RECOMMENDAT I ON 

( ) " o t h e r "

Me mb e r s  s i g n i n g  t h e  M a j o r i t y  r e p o r t :

Me mb e r s  NOT c o n c u r r i n g  i n  t h e  M a j o r ?  t y r e p o r t :

______________________________  r e c o m m e n d s :

______________________________  r e c o m m e n d s :

______________________________ r e c o mme n d  s :

______________________________  r e c o m m e n d s :

r e r o m m e n d s  :

C ha i rma n
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Referred: Finance

BY M I L L E R , D U N C A N , B R A D N E R  AND
IN THE H O U S E  GARDINER'-- ■

HOU S E  J O I N T  R E S O L U T I O N  NO. 110 

IN THE L E G I S L A T U R E  OF T HE S TATE OF ALASKA  

N I N T H  L E G I S L A T U R E  - F I R S T  SESSION7

Proposing am endments to the Constitution 

of the State of Alaska, estab lishing the 

Alaska Resource Investment Fund.

BE IT R E S OLVED BY T H E  LEGISL A T U R E  OF THE STA TE OF ALASKA:

* Section 1. Article IX, sec. 7 of the Constitution of the State of 

Alaska is amended to read:

SE CTION 7- DE D I C A T E D  FUNDS. Except as p r o v ided in S e c t ion 15 of 

this Article, t h e [THE] proceeds of any state tax or license shall not 

be dedicated to any special purpose, except when requ ired by the 

federal government for state p a r t i c i p a t i o n  In federal programs. This 

pr o v ision shall not prohibit the continuance of any dedication for 

special purposes e x i stin g upon the date o f  r a t i f i c a t i o n  of this c onsti­

tution by the people of Alaska.

* Sec. 2. Article IX of the Con stitution of the State of A l a s k a  Is 

amended by adding a new section to read:

SECTION 15. AL ASKA R E S OURCE I NVESTMEN T FUND. There is created 

the Alaska Resource Investment Fund w h i c h  consists of all money  In 

excess of £500,000,000 received by the State each fiscal year from 

a combination of bonuses, severance taxes, royalties, rentals under 

leases, and sales of n o n renewa ble resources. This fund is subject to 

ap p ro priation only upon approval of two-thirds m a j o r i t y  of each house 

of the legislature, but n o t hi ng prevents the fund from being  used 

without legislative approval as security for the full faith and credit 

of the State (1) for present and future indebtedness of the State or 

its political subdivisions, and (2) other pu rposes author i z e d  by law.
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The fund shall be Invested for maximum long-term return with parti­

cular attention to be given investments in the State. Investments in 

other than common or preferred stocks shall be made by the commissioner 

of revenue in accordance with the standards observed by men of ordinary 

prudence, discretion, intelligence, and experience, when investing, 

and not speculating with, their own funds. Except for amounts needed 

to pay the expenses of administration, all income produced from invest­

ments becomes part of the general fund. Amounts may be withdrawn as 

needed to pa;? for bonds in default and other purposes authorized by 

law for which the fund has been given as security. Wo other withdrawals 

may be made from the fund.

& Sec. 3. The amendment proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with sec. 1, art, XIII of the Constitution of the State of Alaska, and the 

3tate election laws.
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