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BY THE STATE AFFAIRS COMMITTEE

HOUSE BILL NO. 884

IN THE LEGISLATURE OF THE STATE OF ALASKA

NINTH LEGISLATURE - SECOND SESSION

or an Act entitled:

E

IT ENACTED BY
s Section 1.
(c)

determined

A BILL

"An Act related to public employees deferred

benefits."

THE LEGISLATURE OF THE STATE OF ALASKA:

AS

The monthly amount of the normal

39.35.390(c) is amended to read:

in accordance with sec. 370(c) of this chapter

[AS

retirement

IT

retirement pension

IS

shall

IN

EFFECT OH THE LATE OF HIS TERMINATION OF EMPLOYMENT.] considering the

employee's credited service and compensation beforehistermination

employment.

the benefit

| f

shall

of

his benefit begins before his normalretirement date,

be reduced to the actuarial

equivalent.

be



Introduced: 3/29/76
Referred: State Afiairs and
Finance

IN THE HOUSE 37 THE STATE AFFAIRS COMMITTEE
HOUSE 3ILL NO. 88"
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act related to public employees deferred retiremen
benefits.”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 39-35¢390(c) is amended to read:

(c) The monthly amount of the normal retirement pension shall be
determined in accordance with sec. 370(c) of this chapter [AS IT xS Ii.
EFFECT ON THE DATE OF HIS TERMINATION OF EMPLOYMENT,] considering the
employee's credited service and compensation beforehistermination of
employment. If his benefit begins before his normalretirement date,

the benefit shall be reduced to the actuarial equivalent.



THE LEGISLATURE OF THE STATE OF ALASKA

FISCAL MOTE
Second Session - Ninth Legislature
l. REQUEST
Bill No. House Bill #884
Title: An act relating- ®- EKe i-umic tixployees' Retirement System
Requested ty: House Stote Affairs Date: 2/30/76
Return Date Requested:  ASAP
Agency: Administration - Retiranent _?rogram: PERS

[I. FISCAL DETAIL
Budget Request Unit(s) Affected:_ ALL

A. EXPENDITURES: (Thousands of dollars)

OBIECT FY 76 FY 77 FY 7S FY 79 FY 30 I I 81
100 PERSONAL SERVICES 0 1.7 0 0 0 0
200 TRAVEL 0 0 0 0 0 0
300 CONTRACTUAL 0 0 0 0 0 0
400 COMMODITIES 0 0 0 0 0 0
500 EQUIPMENT 0 0 0 0 0 0
600 LAND i STRUCTURES 0 0 0 0 0 0
700 GRANTS, CLAIMS, ETC. 0 0 0 n fl
100 BENEFITS 0 90.0 ino.fi  Tnrrpn"P w

TOTAL
0 91.7 100.8

B. FUNDING: (Thousands of dollars)

GENERAL FUND 8% 0 72.0 80.6

FEDERAL FUNDS 17% 0 15.3 17.2 eIncrease @12% per year
OTHER M 0 2.7 3.0

PERS 1.7

C. POSITIONS:

PERMANENT/TEMPORARY o/ 0J olo

0/0 1
MAN MONTHS (P ./T.) _al o) 010 0/0

[N e)
~
[N e)

0/ 0 0/0
0/ 01 6/0

I11. ANALYSIS (See Fiscal Note Preparation Instructions, Section III)
1. Estimated covered payroll for FY 77 is $180,000,000

2. Required increase in the employer contribution rate is .05%
3. It is assumed that salaries will increase at 12% per year
4

Additional required administrative expenses involved in the recalculation of
benefits is as follows:

One temporary position (Benefits Field Representative) range 16 for one

month.
Monthly salary = 1630 x 1 = $1,630
Plus 7 1/4% benefits 118
V. ATTACHMENTS $1748
V. DATE: 3/30/76 PREPARED HY: / /
Director
Original: Legislative Finance Division of Retirement 6 Benefits
ccC: Budget and Management

Pr."me Sponsor (First Legislator Named)

H/S 50



THE LEGISLATURE OF THE STATE OF ALASKA
FISCAL NOTE

Second Session - Ninth Legislature
REQUEST :
Bill No. House Bill # 884
Title: An act relating to The Public employees' Retirement System
Requested by: House State Affairs Date: 2/30/76
Return Date Requested: ASAP
Agency: Administration - Retirement Program: PERS

1. FISCAL DETAIL _
Budget Request Unit(s) Affected: att.

A.  EXPENDITURES: (Thousands of dollars)

OBJECT FY 76 FY 77 FY 72 FY 79  FY 80 FY 81
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200 TRAVEL 0 0 0 0 0 0
300 CONTRACTUAL 0 0 0 0 0 0
400 COMMODITIES 0 Q_ 0 0 0 0
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TOTAL

0 0 91.7 100.8
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MAN MONTHS (P./T.) 0/ 0 0/0 0/ 0 0/0 0/0 0/0

I11. ANALYSIS (See Fiscal Mote Preparation Instructions, Section 111I)
1. Estimated covered payroll for FY 77 is $180,000,000

2. Required increase in the employer contribution rate is .05%
3. It is assumed that salaries will increase at 12% per year

4, Additional required administrative expenses involved in the recalculation of
benefits is as follows:

One temporary position (Benefits Field Representative) range 16 for one

month.
Monthly salary = 1630 x 1 = $1,630
Plus 7 1/4% benefits 1%8
[V. ATTACHMENTS $1748~
V. DATE: 3/30/76 PREPARED BY: . [l /¢ vfall.. J
Director _ .
Original: Legislative Finance Division of Retirement & Benefits
cc: Budget and Management

Prime Sponsor (First Legislator Named)

H/S 50



"An Act related to public employees deferred retirement benefits."

COMMITTEE REPORT

11/1/76 HOUSE

Mr. Speaker: Date

The Committee on FINANCE has hac| HB 881

under consideration. A Majority of the members of the Committee

( Yrecommends it DO PASS

( YJrecommends it DONOT PASS

( yrecommends it DOPASS WITH ATTACHED AMENDMENT(S)
( yrecommends it BE REPLACED WITH CSFOR AND THAT
CS FOR DO PASS

() "and"™ recommends it BE REFERRED TO THE

COMM ITTEE
() reports it back WITHOUT RECOMMENDATION
() "other"

Members signing the Majority report:

Memuers NOT concurring in the Majority report:

recommends:

recommend s :

recommerds:

recommends:

recommend s :

Chairman



"An Act related to public employees deferred retirement benefits."

COMMITTEE REPORT

HOUSE
3/29/876 FINANCE
Mr.Speaker: Date V‘/‘7C
The Committee on STATE AFFAIRS has had hb 884
under consideration. A Majority of the members of the Committee
(7) recommends it DO PASS
( )recommends it DONOT PASS
( )recommends it DOPASS WITHATTACHEDAMENDME NT (S)
( )recommends it BE REPLACEDWITH CSFOR AND THAT

CS FOR DO PASS

() "and™ recommends it BE REFERRED TO THE

COMMITTEE
() reports it back WITHOUT RECOMMENDATION
( )"other"
Members signing the Major ity report:

\a m

lemberjj, NOT co”urjMijig in the Majority report:
recommends J /f'&C’
recommend s
recommend s
recommend s

rer.ommend s

iL UL QE" cfcfa.



THE HOUSE , BY THE STATE AFFAIRS COMMITTEE
HOUSE BILL NO. 8811
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act related to public employees deferred retirement
benefits.”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 39.35.390(c) is amended to read:

(c) The monthly amount of the normal retirement pension shall be
determined in accordance with sec. 370(c) of this chapter [AS IT IS IN
EFFECT ON THE DATE OF HIS TERMINATION OF EMPLOYMENT,] considering the
employee ™ credited service and compensation beforehis termination of
employment. IT his benefit begins before his normalretirement date,

the benefit shall be reduced to the actuarial equivalent.

HB 884
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9 * Section 1. AS 39-35.390(c) is amended to read:
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