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H O U S E

M r . S p e a k e r :  Date

The C o m m i t t e e  on WKiW FTNAMCF. has had H O U S E  B I L L  MO. 84 

under c o n s i d e r a t i o n .  A M a j o r it y of the m e m b e r s  of the C o m m i t t e e  

( ) r e c o m m e n d s  it DO PASS

( ) r e c o m m e n d s  it DO NOT PASS

( ) r e c o m m e n d s  it DO PASS WI T H  A T T A C H E D  A M E N D M E N T ( S )

( ) rec o m m e n d s  it BE R E P L A C E D  WITH CS FOR _________________ AND THAT

CS F O R _______________________ DO PASS

( ) "and" r e c o m m e n d s  it BE R E F E R R E D  TO THE _____________________________

C O M M I T T E E

( ) reports it back W I T H O U T  R E C O M M E N D A T I O N  

( ) " o t h e r "

M e m b e r s  signing the M a j o r i t y  report:

M e m b e r s  NOT c o n c u r r i n g  in the Major? ty report:

___________________________  r ecommends:

___________________________  r e c o m m e n d s :

___________________________ r e c o m m e n d  5 :

___________________________  recommends:

r e c o m m e n d s :
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I n t r o d u c e d :  1 / 2 8 / 7 5
R e f e r r e d :  S t a t e  A f f a i r s  a n d
F i n a n c e

N THE HOUSE BY PARR

HOUSE B I L L  NO. 84 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION 

A BILL

or an Act entitled: "An Act relating to the teachers' retirement system;

and p r oviding for an effective date."

E IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 14.25.120(c)(2)(B) is amended to read:

(B) option two - to cancel the outstanding indebtedness 

due the retirement fund by accepting a reduced annuity until the 

Indebtedness is repaid [FOR LIFE], computed by deducting 10 per cent 

of the indebtedness still outstanding from the annual retirement 

salary that would be due and owning the teacher if there were no 

i n d e b t e d n e s s .

* Sec. 2. This Act takes effect immediately in accordance with

S 01.10.070(c).
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R e f e r r e d :  S t a t e  A f f a i r s  and
F i n a n c e  (SA w a i v e d  to Hess) 

2 / 1 3 / 7 5

IN T H E  H O U S E  B Y  P A R R

H O U S E  B I L L  NO. 84 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O P  A L A S K A  

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

Per a n  A c t  e n t i t l e d :  "An A c t  r e l a t i n g  to t h e  t e a c h e r s’ r e t i r e m e n t  system;

a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

BE I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. A S  1 4 . 2 5 . 1 2 0 ( c ) ( 2 ) ( B )  is a m e n d e d  to read:

(B) o p t i o n  two ~ to c a n c e l  the o u t s t a n d i n g  I n d e b t e d n e s s  

d u e  the r e t i r e m e n t  f u n d  b y  a c c e p t i n g  a r e d u c e d  a n n u i t y  u n t i l  t h e 

I n d e b t e d n e s s  is r e p a i d  [F O R  L I F E ] , c o m p u t e d  by d e d u c t i n g  10 p e r  cent 

o f  the I n d e b t e d n e s s  s t i l l  o u t s t a n d i n g  f r o m  the a n n u a l  r e t i r e m e n t  

s a l a r y  that w o u l d  be d u e  a n d  o w n i n g  t h e  t e a c h e r  i f  t h e r e  w e r e  no  

i n d e b t e d n e s s .

* Sec. 2. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h

\S 0 1 . 1 0 . 0 7 0 ( c ) .
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