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"An Act providing for the issuance of a general obligation bonds in the

amount c? $6,000,000 for the purpose of paying the cost of grants for
construction and development of senior citizen housing; effective date.”

COMMITTEE REPORT
3/5/776 HOUSE
Mr. Speaker: Date
The Comm illee on FINANCE has had HB 806
under consideration. A Majority of the members of the Committee

( Jrecommends it DO PASS

( Jrecommends it DO NOT PASS

( Jrecommends it TO PASS WITH ATTACHEDAMENDMENT(S)

OO recommends it BEREPLACED WITH CSFOR -J/< $0U AND THAT
CS FOR /.15 Xbb 00 PASS

( ) "and"™ recommends it BE REFERRED TO THE
COMMITTEE

( ) reports it back WITHOUT RECOMMENDATION

() "other™

Members signing the Majority vreport:

AAA kK L J L

Members NOT concurring 1in the Majority report:
recommends: iX_—'D
recommend s :
recommend s :

recommend s :

Cha irman
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Original sponsors: Kelley, Anderson,
H. Beirne, et al

IN THE HOUSE BY THE FINANCE COMMITTEE
CS FOR HOUSE BILL NC. 306
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act providing for the iasuance of general obliga—
tion bonds in tho amount of $6,000,000 for the purpose
of paying the cost of construction and development of
senior citizen housing; and providing for an effective

date."

n
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
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* Section 1. For the purpose of paying the cost of senior citizen hous—
ing, general obligation bonds of the state In the principal amount of not
more than $6,000,000 shall be issued and sold. The full faith, credit and
resources of the state are pledged to the payment of the principal of and
interest and redemption premium, if any, on these bonds. These bonds shall
jbe issued under the provisions of AS 37*15 as those provisions read at the
time of issuance.

c Sec. 2. If the issuance of these bonds is authorizedby the qualified
voters of the state, a special fund of the state to be known as the "Senior
Citizen Housing Development Fund" shall be established, to which shall be
credited the proceeds of the sale of the bond3 described in sec. 1 of this
Act except for the accrued interest and premiums. There is appropriated from
the "Senior Citizen Housing Development Fund"” to the Der rtraent of Community
and Regional Affairs the amount of $6,000,000 to be used for th1i purpose
described 1in sec. 1 of this Act.

* Sec. 3* If the issuance of these bonds is authorizedby the qualified

voters of the state, the amount of $21,000 or as much of that amount as is
found necessary is appropriated from the general fund of the state to the
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state bond committee to carry out the provisions of this Act and to pay

expenses incident to the sale and issuance of the bonds authorized in this

Act. The amounts expended from the appropriation authorized by this section

shall be reimbursed to the General fund from the proceeds of the sale of the

bond3 authorized by this Act.

* Sec. The question whether the bonds authorized in this Act are to be

issued shall be submitted to the qualified voters of the state at the next

general election and shall read substantially as follows:
Proposition

State General Obligation Senior Citizen Housing

Development Fund Bonds $6,000,000
Shall the State of Alaska issue its general obligation bonds
in the principal amount of not more than $6,000,000 for the
purpose of paying the cost of construction and development
of senior citizen housing

Bonds Ye3 [ 1

Bonds Ho [ 1

B Sec. 5. This Act takes effect immediately in accordance with AS 01.

070(c).
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Introduced: 2/17/76
Referred: Community & Regional Affairs

and Finance

BY KELLEY,ANDERSON,II.BEIRNE,BRADLEY,
BRADNER, BROWN,COV/PER,DUNCAN ,ELI"ASON,
FREEMAN,GARDINER,GRUENING,GUY.HACKNEY,
HUNTINGTON,ITTA,MCKINNON,MILLER,
NAUGHTON,0SE,OSTERBACK,0STROSKY ,FARKER,
RHODE ,RUDD,SMITH,SULLIVAN,SWANSON URION

THE HOUSE AND WALLIS
HOUSE BILL NO. 806
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - SECOND SESSION
A BILL

For an Act entitled: .""An Act providing for the issuance of general obliga—
tion bonds in the an.vunt of $6,000,000 for the purpose
of paying the cost of grants for construction and
development of senior citizen housing; and providing
for an effective date.”-

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of senior.citizen housing,
general obligation bonds of the state in the principal amount of not more
than $6,000,000 shall be issued and sold. The full faith, credit and re—
sources of the state are pledged to the payment of the principal of and
interest and redemption premium, if any, on these bonds. These bonds shall
be issued under the provisions of AS 37.15 as those provisions read at the
time of issuance.

* Sec. 2. IT the issuance of these bonds is authorized by the qualified
voters of the state, a special fund of the state to be known as the "Senior
Citizen Housing Development Grant Fund™ shall be established, to which shall
be credited the proceeds of the sale of the bonds described in sec. 1 .of this
Act except for the accrued interest and premiums. There 1is appropriated from
the "Senior Citizen Housing Development Grant Fund™ to the Department of
Community and Regional Affairs the amount of $6,000,000 to be used for the
purpose described in sec. 1 of this Act.

* Sec. 3* If the issuance of these bonds is 1 ohorized by the qualified

voters of the state, the amount of $21,000 or as much of that amount as is

found necessary is appropriated from the general fund of the state to the
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1 state bond committee to carry out the provisions of this Act and to pay

2 expenses Incident to the sale and issuance of the bonds authorized in this

3 Act. The amounts expended from the appropriation authorized by this section
4 shall be reimbursed to the general fund from the proceeds of the sale of the
5 bonds authorized by this Act.

6 * Sec. The question whether the bonds authorized in this Act are to be
7 issued shall be submitted to the qualified voters of the state at the next

8 general election and shall read substantially as follows:

9 Proposition
10 State General Obligation Senior Citizen Housing
Development Grant Fund Bonds $6,000,000

Shall the State of Alaska issue its general obligation bonds
13 in the principal amount of not more than $6,000,000 for “the
1 purpose of paying the cost of grants for construction and
15 development of senior citizen housing

16 Bonds Yes [ 1

17
Bonds No [ 1]

18 _ _ - - -
* Sec. . This Act takes effect immediately in accordance with AS 01.10-

¥ 070(c).
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