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"An Act providing for the issuance of general obligation bonds in the amount of $ 4 , 0 1 5 i000
for the purpose of paying the cost of state fair facilities construction; and providing

for an effective date*"

C O M M I T T E E  R E P O R T

H O U S E

2/ 1 7 / 7 6

M r .  S p e a k e r :

The  Comm i 11 ee on

F I N A N C E

D a t e  / S  ' *7/0

R E S O U R C E S has  had H B  787

u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  me mb e r s  o f  t h e  C o m m i t t e e  

r e c o mme n d s  i t  DO PASS

( ) r e c o mme n d s  i t  DO NOT PASS

( ) r e c o mme n d s  i t  DO PASS WI TH ATTACHED AM EN DM E N T ( S )

( ) r e c o mme n d s  i t  BE REPLACED WI TH CS FOR _____________________________  AND THAT

CS F O R ________________________________________ DO PASS

( ) " a n d "  r e c o mme n d s  i t  BE REFERRED TO THE ___________________________________________________

COMMITTEE

( ) r e p o r t s  i t  b a c k  WITHOUT RECOMMENDATION 

( ) " o t h e r "

Memb e r s  s i g n i n g  t h e ^M a j  ojTT t y r epcy

-------v... - • . - - •

)  / i  f ■

0  ^

Me mb e r s  NOT c o n c u r r i n g  i n  t h e  Ma j  o r i t y  r e p o r t :

• V C —— ■>. A  ■_________________ r e c o m m e n d s :  1 r • < p *  J-J £ i  1 /-X.

________________________________________________ r e c o m m e n d s :

________________________________________________ r e c o m m e n d s :

________________________________ r e c o m m e n d s :

r e c o m m e  nd s :

I A



;•

;

1

2

3

4

5

6

7

8

9

10

II

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

, ■ • ■ ■ ■ vii ■ ..." . ' •

V

.,. . -■ * . . .

J I S 7

I n t r o d u c e d : 2/ 17/ 76 
Referred: Resources and 
Finance

B Y  B R A D N E R , B R O W N , C O W P E R , ' 
IN THE H OUSE H A C K N E Y , P A R R  A N D  WALLIS

HOUSE BILL N0.787 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A HILL

For an Act entitled: "An Act p r o v id ing for the issuance of general o b l i g a­

tion bonds in the amount of $4,015,000 for the purpose

of p a ying the cost of state fair facilities c o n s t r u c­

tion; and pr ovi d i n g  for an effecti ve d a t e .”

BE IT E N A C T E D  3Y THE LEGISLATURE  OF T H E  STATE OF ALASKA:

* S e c tion 1. For the purpose of p a ying the cost of state fair facilities 

construction , general obligation bonds of the state in the p r i n c i p a l  amount 

of not more than $4,015,000 shall be issued and 30ld. The full faith, credit 

and resources of the 3tate are pledged to the payment of the pri ncipal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37-15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is a u t h o r i z e d  by the qualified

voters of the state, a special fund of the state to be k n o w n  as the "1976

Stake Fair Facilities C o n structi on F u n d” shall be established, to which shall 

be credited the proceeds of the sale of the bonds d e s c rib ed in sec. 1 of khis

Act except for the accrue d interest and premiums. There is a p propriate d from

khe "1976 State Fair Facilities  Const ruction F u n d ’1 to the Department of 

Public Works the amount of $4,015,000. The proceed s of these bonds shall be 

allocated as follows:

(1) Southeast Alaska State Fair, Inc. ( H a i n e s ) ..........$ 378,125

(2) Ninil chik Fair A ssociati on ( N l n i l c h l k )      ........ 35,625

(3) K o diak Jaycee Rodeo and State Fair ( K o d i a k ) ........ 321,075

(4) T a n a n a  V alle y Fair A s socia tion ( F a i r b a n k s ) ......... 1,262,500

COMMITTEE COPY - 1 - HB 7 8 7
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(5) Alask a State Pair, Inc. ( P a l m e r ) ......................  2,016,875

Sec. 3* If the Issuance of these bonds is a u t h o r i s e d  by the qua lified 

roters of the state, the amount of $14,052 or as m u c h  of that amount as Is 

i*ound necessar y is appropriated  from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

ixpenses incident to the sale and issuance of the bonds a uthorized In this 

Vet. The amounts expended f rom the a p p ropriat ion a uthorized  by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

>onds authorised by this Act.

* Sec. 4. The question w h e t h e r  the bonds authorised  in this Act are to be 

Issued shall be submitted to the q ualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obliga t i o n  State Pair Facilities 

Construction Bonds $4,015,000

Shall the State of A las ka issue Its general obliga tion bonds 

in the principal  amount of not more than $4,015,000 for the 

purpose of p a y i n g  the cost of state fair facilities con­

struction?

Bonds Yes [ ]

Bonds No [ ]

5 Sec. 5. This Act takes effect immediately In accordance with AS 01.10.- 

>70(c).
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3 Y  3 R A D N E R , B R O W N ,C O W P E R ,
IN T H E  H O U S E  H A C K N E Y , P A R R  A N D  W A L L I S

H O U S E  B I L L  NO. 7«7 

I N  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act en t i t l e d :  "An Act p r o v i d i n g  f o r  the i s s u a n c e  o f  g e n e r a l  o b l i g a­

t i o n  b o n d s  i n  t h e  a m o u n t  o f  $ 4 , 0 1 5 , 0 0 0  for the p u r p o s e  

of p a y i n g  the c o s t  of s t a t e  f a i r  f a c i l i t i e s  c o n s t r u c­

tion; a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e . "

BE I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  the p u r p o s e  o f  p a y i n g  th e  cost o f  s t a t e  f a i r  f a c i l i t i e s

c o n s t r u c t i o n  , g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  i n  th e  p r i n c i p a l  am o u n t

o f  not m o r e  t h a n  $ 4 , 0 1 5 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. Th e  f ull faith, cre d it  

a n d  r e s o u r c e s  of the s t a t e  are p l e d g e d  to the p a y m e n t  o f  t h e  p r i n c i p a l  of and 

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, o n  t h e s e  bonds. T h e s e  b o n d s  shall 

be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 37 . 1 5  as t h o s e  p r o v i s i o n s  r e a d  at the 

tim e o f  i s suance.

* Sec. 2. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  of the state, a s p e c i a l  fund  o f  the s t a t e  to be k n o w n  as the " 1976

S t a t e  F a i r  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  

be c r e d i t e d  the p r o c e e d s  of t h e  sale  o f  the b o n d s  d e s c r i b e d  in sec. 1 o f  this 

Act e x c e p t  for the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  frorr 

the "1976 S t a t e  F a i r  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  to the D e p a r t m e n t  of 

P u b l i c  W o r k s  the a m o u n t  o f  $ 4 , 0 1 5 , 0 0 0 .  Th e  p r o c e e d s  of t h e s e  b o n d s  s h a l l  be 

a l l o c a t e d  as follows:

(1) S o u t h e a s t  A l a s k a  S t a t e  Fair, Inc. ( H a i n e s ) .......... $ 3 7 3 , 1 2 5

(2) N i n i l c h i k  F a i r  A s s o c i a t i o n  (IJinilchik)...............  3 5 , 6 2 5

(3) K o d i a k  J a y c e e  R o d e o  and S t a t e  F a i r  ( K o d i a k ) ........  3 2 1 , 8 7 5

(4) T a n a n a  V a l l e y  F a i r  A s s o c i a t i o n  ( F a i r b a n k s ) .........  1 , 2 6 2 , 5 0 0

- 1- HB 787
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(5) A l a s k a  S t a t e  Fair, Inc. ( P a l m e r ) .........................  2 , 0 1 6 , 8 7 5

s Sec. 3- If the I s s u a n c e  of t h e s e  b o n d s  Is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, the a m o u n t  o f  $ 1 4 , 0 5 2  or as m u c h  o f  t hat a m o u n t  as is 

found n e c e s s a r y  is a p p r o p r i a t e d  from th e g e n e r a l  f u n d  o f  th e  s t a t e to the 

st a t e  bo n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  t h i s  Act and  to pay  

e x p e n s e s  i n c i d e n t  to the s ale and I s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in thi s  

Act. The a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  fund f r o m  the p r o c e e d s  of the s a l e  o f  the 

b o n d s  a u t h o r i z e d  by this A c t .

* Sec. 4. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

P r o p o s i t i o n

State General Obligation State Fair Facilities 

Construction Bonds $4,015,000

Shall the State of Alaska issue its general obligation bonds 

In the principal amount of not more than $4,015,000 for tne 

purpose of paying the cost of state fair facilities con­

struction?

Bonds Yes [ ]

Bonds Ho [ ]

* Sec. 

0 7 0 ( c ) .

5. This Act takes effect immediately ir. accordance with AS 01.10.-

HB 787 - 2 - II
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R e f e r r e d :  R e s o u r c e s  an d  
F i n a n c e

Introduced: 2/17/76

3 Y  3 R A D N E R , B R O W N , C O W P E R ,
IN T H E  H O U S E  H A C K N E Y , P A R R  A N D  W A L L I S

H O U S E  B I L L  NO. 787 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  0? A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act p r o v i d i n g  f o r  the i s s u a n c e  of g e n e r a l  o b l i g a­

ti o n  b o n d s  in the a m o u n t  of $ 4 , 0 1 5 , 0 0 0  for the p u r p o s e  

of p a y i n g  the cost; cf s t a t e  f a i r  f a c i l i t i e s  c o n s t r u c­

tion; a n d  p r o v i d i n g  for an e f f e c t i v e  da t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  o f  p a y i n g  the cost o f  s t a t e  f a i r  f a c i l i t i e s

c o n s t r u c t i o n  , g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e in the p r i n c i p a l  am o u n t

of not m o r e  t h a n  $ 4 , 0 1 5 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. T h e  full faith, cre d i t  

a n d  r e s o u r c e s  of the s t a t e  ai’e p l e d g e d  to the p a y m e n t  of t h e  p r i n c i p a l  o f  and 

i n t e r e s t  an d  r e d e m p t i o n  p r e m i u m  if any, on t hese bonds. T h e s e  b o n d s  s h a l l  

be i s s u e d  u n d e r  the p r o v i s i o n s  of AS 37-15 &s t hose p r o v i s i o n s  r oad at th e  

ti m e  of  iss u a n c e .

* Sec. 2. If th e i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  o f  the state, a s p e c i a l  fund o f  t h e  s t a t e  to be k n o w n  as the "1976

S t a t e  F a i r  F a c i l i t i e s  C o n s t r u c t i o n  Fund" s h a ll  be e s t a b l i s h e d ,  tc w h i c h  shall 

be c r e d i t e d  the p r o c e e d s  o f  the sal e of th e  b o n d s  d e s c r i b e d  in sec. 1 of this 

Act e x c e p t  for the a c c r u e d  I n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  frorr 

the " 1 9 7 6  S t a t e  F a i r  F a c i l i t i e s  C o n s t r u c t i o n  F und" to the D e p a r t m e n t  of 

P u b l i c  W o r k s  t h e  a m o u n t  o f  $ 4 , 0 1 5 , 0 0 0 .  T h e p r o c e e d s  of t h e se  b o n d s  s h a l l  be 

a l l o c a t e d  as f o l lows:

(1) S o u t h e a s t  A l a s k a  S t a t e  Fair, Inc. ( H a i n e s ) .......... $ 37 3 , 1 2 5

(2) N i n i i c h i k  Fail' A s s o c i a t i o n  ( N i n l l c h i k ) ................ 3 5 , 6 2 5

(3) K o d i a k  J a y c e e  R o d e o  a n a  S t a t e  F a i r  ( K o d i a k ) .........  3 2 1 , 8 7 5

(4) Tariana V a l l e y  F a i r  A s s o c i a t i o n  ( F a i r b a n k s ) ..........  1 , 2 6 2 , 5 0 0

- 1 -  H B  787
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(5) A l a s k a  S t a t e  Pair, Inc. ( P a l m e r ) .......................  2 , 0 1 6 , 8 7 5

s Sec. 3. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of th e  state, the a m o u n t  of $1*1,052 or as m u c h  o f  that a m o u n t  as is 

found n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund o f  the s t a te  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  t h i s  Act an d  to pay 

e x p e n s e s  i n c i d e n t  to the sale and i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  fund from the p r o c e e d s  of the s a l e  of the 

b o n d s  a u t h o r i z e d  by t his Act.

s Sec. *t. The question w h e ther the bonds aut.'orized in this Act are to be 

issued snail be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Preposition

State General Obligation State Pair Facilities 

Construction Bend:: $*1,015,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not more than $*1,015,000 for the 

purpose of paying the cost of state fair facilities c on­

struction?

Bonds Yes [ ]

B o n d s  Uo [ 3

* Sec. 5. This Act takes effect immediately in accordance with AS 01.10. 

070(c).

HB 7 8 7 II
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BY  3 R A D N E R ,B R O W N ,C O W P E R ,
IN T H E  H O U S E  H A C K N E Y , F A R R  A N D  W A L L I S

H O U S E  E I L L  NO. 7«7 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  Act e n t i t l ed :  "An Act p r o v i d i n g  for the I s s u a n c e  o f  g e n e r a l  o b l i g a­

ti o n  b ond s  in the  a m o u n t  o f  $-<,015,000 for the p u r p o s e  

of p a y i n g  the cost o f  s t a t e  f a i r  f a c i l i t i e s  c o n s t r u c­

tion; and p r o v i d i n g  for an e f f e c t i v e  d a t e . "

BE I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  o f  p a y i n g  the cost o f  s t a t e  f a i r  f a c i l i t i e s  

c o n s t r u c t i o n  , g e n e r a l  o b l i g a t i o n  b o n d s  of tne s t a t e  in the p r i n c i p a l  a m o u n t  

of not m o r e  t h a n  $ 4 , 0 1 5 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. The full fai t h ,  c r e d i t  

and r e s o u r c e s  o f  the s t a t e  are p l e d g e d  to the p a y m e n t  of t h e  p r i n c i p a l  of and 

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on  t h e s e  bonds. These b o nd s  s h a l l  

be i s s u e d  u n d e r  the p r o v i s i o n s  of AS 37-15 t h o s e  p r o v i s i o n s  r e a d  at the 

tim e of issuance.

# Sec. 2. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by t h e  q u a l i f i e d

v o t e r s  of the state, a s p e c i a l  f u n d  o f  the s t a t e  tc be k n o w n  as the " 1976

S t a t e  F a i r  F a c i l i t i e s  C o n s t r u c t i o n  Fund" s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l 

be c r e d i t e d  the p r o c e e d s  o f  the sale of  the b o n d s  d e s c r i b e d  in sec. 1 of t h i s  

Act e x c e p t  for the a c c r u e d  I n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  fron 

the " 1976 S t a t e  F a i r  F a c i l i t i e s  C o n s t r u c t i o n  ^ u n d "  to the D e p a r t m e n t  of 

P u b l i c  W o r k s  the a m o u n t  of $ 4 , 0 1 5 , 0 0 0 .  Th e  p r o c e e d s  of t h e s e  b o n d s  s h a l l  be 

a l l o c a t e d  as follows:

(1) S o u t h e a s t  A l a s k a  S t a t e  Fair, Inc. ( H a i n e s ) .......... $ 3 7 8 , 1 2 5

(2) Ninilchilc F a i r  A s s o c i a t i o n  ( N i n i l o h i k ) ................ 3 5 , 6 2 5

(3) K o d i a k  J a y c e e  R o d e o  and S t a t e  F a i r  ( K o d i a k ) ......... 3 2 1 , 8 7 5

(4) T a n a n a  V a l l e y  F a i r  A s s o c i a t i o n  ( F a i r b a n k s ) ..........  1 , 2 6 2 , 5 0 0
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(5) Alaska State Fair, Inc. ( P a l m e r )......................  2 , 0 1 6 , 8 7 5

* Sec. 3. If the issuance of these bonds is a u t horized by the qualified 

voters of the state, the amount of $ 1 *1,052 or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bo ;d committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds a u t h orized in this 

Act. The amounts expended from the appropriation a u t horized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of the 

bonds authorized by this Act.

s Sec. *1. The question whether the bonds authorized in this Act are to be 

issued shall be submitted to the qualified voters of the state at the next 

general election and shall read substantially as follows:

Proposition

State General Obligation State Fair Facilities 

Construction Bonds $*1,015,000

Shall the State of Alaska issue its general obligation bonds 

in the principal amount of not mors than $*1,015,000 for tne 

purpose of paying the cost of state fair facilities c o n­

struction?

Bonds Yes [ ]

Bonds Mo [ ]

* Sec. 5. This Act takes effect Immediately In accordance with AS 01.10.' 

070(c).
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