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"An Act m aking  a apeciai a p p r opriati on to the Public F a c ilit y 
Planning Fund; and prov iding for an effective date."

C O M M I T T E E  R  F  P  0  R  T

H O U S E

1 / 2 8 / 7 0  
Mr . S p e a k e r : D a t e

The  Comm'  t e e  on FlhAMC,'..', _has had HB 62b

u n d e r  c o n s i d e r a t i o n .  A M a j  o r i t y o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

(••■*)' r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS

( ) r e c o m m e n d s  i t  DO PASS WITH ATTACHED AMENDMENT(S)

( ) r e c o m m e n d s  i t  BE REPLACED WITH CS FOR _________________ AND THAT

CS FOR DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REFERRED TO THE 

COMMITTEE

( ) r e p o r t s  i t  b a c k  WITHOUT RECOMMENDATION 

( ) " o t h e r "

Me mb e r s  s i g n i n g  t h e  M a j o r  i t y r e p o r t :
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Me mb e r s  NOT c o n c u r r i n g  i n  t h e  M a j o r i t y  r e p o r t :

___________________________  r e c o m m e n d s :

___________________________  r e c o m m e n d s :

___________________________ r e c omme n d  s :

/
__________________________  r e c o m m e n d s :

r e c o m m e n d  s •



HOUSE JOURNAL

CSI1B 624 6 HB 625

F i n a n c e  CSI1B 624 i n c o r p o r a t e s ,  w i t h  one  e x c e p t i o n ,  
a l l  c o n s t r u c t i o n  p l a n n i n g  f u nd s  f o r  s t a t e  p r o j e c t s  
i n  one  r e v o l v i n g  p l a n n i n g  fund  i n  t h e  D e p a r tm e n t  o f  
A d m i n i s t r a t i o n .  E x p e n d i t u r e s  f r om  t h e  f u n d  w i l l  be 
r e im b u r s e d  on a p r o j e c t  by p r o j e c t  b a s i s .
The e x c e p t i o n  ab o v e  i s  t h e  p l a n n i n g  f u n d  e s t a b l i s h e d  
i n  t h e  1 9 7 4  g e n e r a l  o b l i g a t i o n  bond i s s u e  f o r  f i s h e r i e s .  
T h i s  f u n d  was e s t a b l i s h e d  w i t h  bond p r o c e e d s ,  and t h e  
Comm it t ee  b e l i e v e d  t h a t  mov ing t h e  f u n d  b a l a n c e  i n t o  
t h e  new r e v o l v i n g  f u nd  m igh t  be a c o n t r a d i c t i o n  o f  
t h e  s t a t e  p l e d g e  t o  t h e  b o n d h o l d e r s .  Howeve r ,  t h i s  
f u nd  w i l l  be e x h a u s t e d  w i t h  th e  c o m p l e t i o n  o f  t h e  p r o j e c t s  
a u t h o r i z e d  i n  t h a t  bond i s s u e  and may n o t  be r e n ew ed .
HB 625  p r o v i d e s  an i n i t i a l  a p p r o p r i a t i o n  t o  t h e  r e v o l v i n g  
p l a n n i n g  f u nd  i n  HB 6 2 4 .  The a p p r o p r i a t i o n  i s  b a s ed  
on t h e  G o v e r n o r ' s r e q u e s t e d  c a p i t a l  im p r o v em en t s  p r o g r am  
b e f o r e  t h e  l e g i s l a t u r e  ( n o t  i n c l u d i n g  h ighway  c o n s t r u c t i o n .  
The amount o f  a p p r o p r i a t i o n  i s  ba sed  on t h e  p e r c e n t a g e  
o f  c o n s t r u c t i o n  c o s t s  f o r  each  t y p e  o f  p r o j e c t  r e q u i r e d  
t o  do  p l a n n i n g .
A c c o r d i n g ' t o  t e s t im o n y  f r o m  th e  D ep a r tm en t  o f  P u b l i c  
W o r k s ,  t h e  ad van ce  p l a n n i n g  f und  w i l l  a l l o w  t h e  s t a t e  
t o  p u t  t o  b i d  v i r t u a l l y  a l l  bond p r o j e c t s  a u t h o r i z e d  
f o r  t h e  n e x t  two y e a r s ,  i f  t h e  a p p r o p r i a t i o n  t o  t h e  
f u nd  i s  a d e q u a t e .  T h i s  i s  i n  c o n t r a s t  t o  t h e  h i s t o r y  
o f  c a p i t a l  e x p e n d i t u r e s  s o  f a r  i n  o u r  s t a t e .
The t o t a l  a p p r o p r i a t i o n  r e q u i r e d  w i l l  depend on  t h e  
amounts  and t y p e s  o f  c o n s t r u c t i o n  a u t h o r i z e d  by t h e  
l e g i s l a t u r e .  T h e r e f o r e ,  s e t t i n g  t h e  f i n a l  l e v e l  o f  
a p p r o p r i a t i o n  s h o u l d  be done  when t h i s  i s  known , p r o b a b l y  
by c o n f e r e n c e  c om m i t t e e .
R e s p e c t f " l l y  s u b m i t t e d ,



BY THE RULES COMMITTEE BY 
IN  THE HOUSE REQUEST OF THE GOVERNOR

HOUSE 3 I L L  NO. 6 2 5  
IN  THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE -  SECOND SESSION 
A B I L L

F o r  an Ac t  e n t i t l e d :  "An Act m ak in g  a s p e c i a l  a p p r o p r i a t i o n  t o  t h e  P u b l i c
F a c i l i t y  P l a n n i n g  Fund ;  and p r o v i d i n g  f o r  an  e f f e c t i v e  
d a t e . "

BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
s S e c t i o n  1 ,  The sum o f  $ 2 , 3 1 8 , 6 5 0  i s  a p p r o p r i a t e d  f r om  t h e  g e n e r a l  

f u n d  t o  t h e  P u b l i c  F a c i l i t y  P l a n n i n g  Fund f o r  t h e  p u r p o s e  o f  a d v a n c e  
p l a n n i n g  f o r  c a p i t a l  p r o j e c t s  o f  t h e  s t a t e .

* S e c .  2 .  T h i s  Act t a k e s  e f f e c t  upon t h e  e f f e c t i v e  d a t e  o f  t h e  Ac t 
e s t a b l i s h i n g  a r e v o l v i n g  f u n d  t o  p r o v i d e  f o r  p u b l i c  f a c i l i t y  p l a n n i n g ,  a s  
e n a c t e d  by t h e  N i n t h  A l a s k a  S t a t e  L e g i s l a t u r e ,  Second  S e s s i o n .

I n t r o d u c e d :  1 / 1 9 / 7 6
R e f e r r e d :  S t a t e  A f f a i r s  a n d

F i n a n c e



THE LEGISLATURE OP THE STATE OP ALASKA 
PISCAL NOTE

S e c o n d  S e s s i o n  - N i n t h  L e g i s l a t u r e

I .  REQUEST
B i l l  No. House  B i l l s  6 2 4  & 6 2 5  
T i t l e : P u b l i c  F a c i l i t y  P l a nn i n g  Fund
R eque s t ed  b y : L e g i s l a t i v e  F i n a n c e  
R e t u r n  Da te  R e qu e s t e d :  At  once
Agency:  P u b l i c  Wo rk s_____________

Da t  c : _2.-JLQ.-2d_
_P rog ram : A d m i n i s t r a t i o n .

I I .  F ISCAL DETAIL
Budge t  R eques t  U n i t ( s )  A f f e c t e d : ____________
A. EXPENDITURES: ( T hou sand s  o f  d o l l a r s )

OBJECT FY 76 FY 77 PY 78 FY 79 PY 80 PY 81
100 PERSONAL SERVICES
200  TRAVEL
300 CONTRA ‘TUAL
400 COMMODITIES
500 EQUIPMENT
600  LAND S STRUCTURES
700  GRANTS, CLAIMS, ETC.

TOTAL

B. PUMPING: ( Thousand s  o f  d o l l a r s )

GENERAL FUND 2 , 3 1 8 . 7FEDERAL FUNDS
OTHER

C. POSITIONS:

PERMA NENT/TEMPORARY 1 / 7 / / / /
MAM MONTHS ( P . / T . ) 1 / ! / 7 1 / / r ~

I I I .  ANALYSIS ( S e e  F i s c a l  Mote P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  I T : )  

See  a t t a c h e d .

IV .  ATTACHMENTS
1 )  E x p l a n a t i o n
2 )  F i s c a l  b r eakdown  by p r og r am

V. DATE: 2 0  F e b r u a r y  7 6  PREPARED BY: R i c h a r d  A. Ho lcK*

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e

c c : B u d g e t  a n d  M a n a g e m e n t

P r i m e  S p o n s o r  ( F i r s t  L e g i s l a t o r  N a m e d )

H / S  50



ATTACHMENT //I

JAY S. HAMMOND, GOVERNOR

DEPABBTMB2XT WF 2D!THU,RC W IM tK S
OFFICE OF JHF COMMISSIONER FOUCH 2 -JUNEAU 93811

(IEIEX 45326)

Fe b ru a ry  2 0 , 3 ? ? 6

TO : H ono ra b le  Hugh Malone 
C ha irm an , House F in a n c t

FROM: VM ^sJld  H a r r i s ,  C o m m iss io n e r 
“Depa rtm ent o f  P u b lic  W o rks

SU B JEC T : HB 624  /  HB 625

The  G o ve rno r has re q u e ste d  th a t  th e  le g i s la t u r e  e s t a b l i s h  a 
p u b lic  f a c i l i t y  p la n n in g  fu n d , to  p ro v id e  money w it h  w h ic h  to  con­
duct p rogram  and p ro je c t  p la n n in g  a c t i v i t i e s  in  advance o f  a G .O . 
Bond I s s u e  a p p ro v a l.

C u r r e n t ly ,  th e  S ta te  a genc ie s m ust a w a it th e  passage o f 
G .O . Bond I s s u e s  b e fo re  commencing th o se  a c t i v i t i e s  n e c e s sa ry  to  
a d v e r t is e  c o n s t ru c t io n  c o n t ra c t s , e .g . th e  deve lopm ent o f  p rogram  
p la n s , s i t e  in v e s t ig a t io n s ,  p re l im in a ry  and f i n a l  d e s ig n s ,  e tc . 
C o n se q u e n t ly , g iv e n  A la s k a ' s  e xtrem e  c l im a t ic  and lo g i s t i c a l  
p rob lem s we g e n e ra lly  have in s u f f i c ie n t  t im e  (f ro m  November to  
A p r i l )  i n  o rd e r to  ta ke  advantage o f  th e  f i r s t  a v a ila b le  c o n s t ru c ­
t io n  se a so n , w it h  in e v it a b le  in f la t io n a r y  e ro s io n  o f  b u d g e ts , and 
inadequa te  d e s ig n s  r e s u l t in g  fro m  se v e re  t im e  p re s s u re .

E q u a l ly ,  th e  S ta te  a genc ie s have n o t been equipped to  
deve lop  adequate program p la n s  to  d e r iv e  w e ll- c o n s id e re d  re so u rc e  
re q u ire m e n ts  p r io r  to  s u b m it t in g  re q u e s t s  f o r  th e  fu n d in g  o f  
c a p ita l p ro je c t s .  The  r e s u l t  has been th a t  in d iv id u a l c a p ita l 
p rog ram s have been funded w ith o u t  th e  n e c e ssa ry  p r io r  c o - o rd in a t io n  
and in t e g ra t io n .

HB 624 has been in t ro d u c e d  to  m it ig a te  the ' p rob lem s o u t l in e d  
above. Money a n o ro p ria te d  to  th e  P u b lic  F a c i l i t y  P la n n in g  Fund 
( P . F . P . F . )  w ou ld *be d is b u r se d  by D iv i s io n  o f  Budget and 
Management on a dem onstra ted  needs b a s is  to  program  a g e n c ie s , e .g . 
Departm ent o f  E d u c a t io n , lo c a l governm ent in s t r u m e n t a l i t ie s  
(w he re  a p p lic a b le )  and the Depa rtm ent o f  P u b lic  W o rk s , f o r  th e  
p u rp o se s o u t l in e d .

Re im bu rsem ent w ould  be made to  th e  P . F . P . F .  fro m  th e  budgets 
o f  p ro je c t s  f o r  w h ich p la n n in g  fu n d s  had been ,'expended, when th o se  
p ro je c t s  were approved by th e  e le c to ra te . The  P . F . P . F .  w ou ld  th e n  
p ro v id e  fu n d in g  f o r  th e  suc ce e d ing  b ie n n iu m . Th e  P . F . P . F .  cou ld  
a ls o  be augmented by a d d it io n a l a p p ro p r ia t io n s .



2

I t  i s  l i k e l y  th a t  some bond is s u e s  w i l l  f a i l .  In  th a t  
e v e n t , th e  p re l im in a ry  w o rk  w ou ld  s t i l l  be a v a ila b le  to  su p p o rt  
f u t u re  p r o je c t s ,  o r  may p ro v id e  th e  b a s is  f o r  new d i r e c t io n s .

The  e xp e n d itu re  o f  advance p la n n in g  fu n d s  may be th o u g h t 
o f  as a w o rth w h ile  r i s k :  on th e  one hand e x p e n d itu re s  o f  1# - 5# w i l l  o c c a s io n a lly  be made te m p o ra r i ly  i n  v a in ;  w ith o u t  such 
e x p e n d itu re s , how eve r, we face  th e  c e r ta in t y  o f  e ro s io n  o f  con­
s t r u c t io n  budgets o f  th e  o rd e r o f  15#  - 25# , and th e  consequence 
o f  h u r r ie d  w o rk  w it h  o f te n  t im e  p oo r r e s u l t s .  To  i l l u s t r a t e  the
p o in t :  15#  o f  $ 2 4 0 ,0 0 0 ,0 0 0  =  $36 , 000 , 000 .

Th e  fu n d in g  re q u e s t  c o n ta ine d  in  HB 625 i s  based on
in d iv id u a l G .O . Bond I s s u e s  in t ro d u c e d  by the  G o v e rn o r. A tta c h ­
ment //2 l i s t s  th e  fu n d in g  amounts by program  c a te g o ry  and th e  
pe rcen tag e s o f  the  G .O . Bond I s s u e s  re p re se n te d  by th o se  am ounts. 
Sh o u ld  th e  L e g is la t u r e  w is h  to  p ro v id e  p la n n in g  fu n d s  f o r  G .O . 
Bond I s s u e s  in t ro d u c e d  e i t h e r  by th e  G o v e rn o r, L e g i s la t o r s ,  o r  
L e g is la t iv e  C o m m itte e s, and sh o u ld  i t  a ls o  a l t e r  th e  amounts o f  
th e  v a r io u s  bond ing  p ro p o s a ls ,  th e  pe rcen tag e s may be a p p lie d  
to  th e  a .b e re d  t o t a l s  to  p ro v id e  adequate fu n d in g .

I n  some ca se s we have adequate data on w h ic h  to  base th e  
re q u e ste d  a m oun ts, e .g . r u r a l  s c h o o ls .  I n  some ca se s we do n o t , 
e .g . F i s h  &  Game p ro je c t s .  I n  th e  la t t e r  ca se s we have m in im ize d  
th e  fu n d in g  re q u e s t s .



B i l l  #

HB 619 

HB 620

HB 623 

HB 6 l 6 
HB 6 l 8 
HB 6 l4  

HB o i l  

HB 621 

HB 615

1C c l2

I B  622 

HB 610

HB 613

ATTACHMENT //'2 

JAY S. HAMMOND, GOVERNOR

IIEI’A K T M E X T  W I*(T i60C  WOBKKS
OFFICE Of THE COMMISSIONER POUCH I  -  JUNEAU 99SII 

(TELEX 45398)

HOUSE B I L L  624  /  HOUSE B I L L  625 
PROPOSED EXPEN D ITU RE  BY PROGRAM CATEGORY

Program  C ategory

S m a ll seconda ry  sc h o o l con­
s t r u c t io n

Emergency fu n d s , r e p a i r ,  e tc .

M a rine  h ighway sy s te m  (c o n­
ta in e d  in  HB 623 )

H ighway m aintenance f a c i l i t i e s

C o r re c t io n a l f a c i l i t i e s

A la sk a  c o u rt  sy s te m  f a c i l i t i e s

P u b lic  s a fe t y  f a c i l i t i e s

M i l i t a r y  a f f a i r s  f a c i l i t i e s

P i s h  and game p ro je c t s  
© G o v e rn o r ' s  b i l l  final t o t a l  
= 4 0 ,0 0 0 .0  w h ich  would re c m ire  
$ 8 6 0 ,0 0 0  in  PFPP  /  2 .2 #

H e a lth  f a c i l i t i e s

T r u n k  &  seconda ry a i r p o r t s  

W a te r & se w e r
© A p p lie d  to  V . S . F .  p ro je c t s  
o n ly

Parks

G o v e rn o r' s  
B i l l

19 , 900.0
1 0 ,0 1 1 .3

3 , 056.0
3 , 0 0 0 . 0

30 , 000 .0
3 ,8 0 7 .2

4 .5 9 0 .0  

2 , 0 0 0 . 0

4 .4 9 5 .1

4 .1 0 0 .0

5 .5 7 5 .0  

3 1 , 0 0 0 . 0

7 , 0 0 0 . 0

P . F . P . F .
A p p ro .

4 9 0 .0

1 1 0 . 0

300 .0
4 2 .0

5 9 5 .0

5 9 .0

87 .0
4 0 .0

4 7 .0
‘ J j

1 9 8 .7

2 0 0 . 0
50 .0

1 0 0 . 0

, 0

Percentage

2 .5

1 . 1

( o f  S ta te
1 .0  &  H T F )

1 .4

2 . 0

1 .5  

1 .9  

2 . 0  

1 . 0

4 .0

3 .6

5 .0
( o f  1 , 000 . 1 )

1 .4



70: [ ""K e nt  D a w s o n ,  D i r e c t o r
D i v i s i o n  o f  B u d g e t  a n d  M an ag em en t  
D e p a r t m e n t  o f  A d m i n i s t r a t i o n

from.- R i c h a r d  H o l d e n ^ J  _
D e p u t y  C o m m i s s i o n e r  
D e p a r t m e n t  o f  P u b l i c  Works

date  i D e c e m b e r  3 0 ,  1 9 7 5

subject.- C I P  R e v o l v i n g  P l a n n i n g  F u n d  
R e q u i r e m e n t s  * - J  .*3..'4

We h a v e  e s t i m a t e d  t h a t  t h e  f o l l o w i n g  a m o u n t s  w i l l  p r o v i d e  m i n i m u m  a d e q u a t e  
a d v a n c e d  p l a n n i n g  f u n d s  f o r  t h o s e  p ro g r a m s  t o  be  p r o v i d e d  w i t h  f a c i l i t i e s  b y  
t h e  1 9 7 6  G . O .  B o n d  I s s u e .

E d u c a t i o n  . . $ 6 0 0 , 0 0 0
H e a l t h  2 0 0 , 0 0 0
NRM&EC -  P a r k s  1 0 0 , 0 0 0
NRM&EC -  F i s h ' S  Game 8 6 0 , 0 0 0 -
E n v i r o n m e n t a l  C o n s e r v a t i o n  5 0 , 0 0 0
M i l i t a r y  P r e p a r e d n e s s  4 0 , 0 0 0
P u b l i c  S a f e t y  8 7 , 0 0 0
C o u r t  S y s t e m  5 9 , 0 0 0
C o r r e c t i o n a l  C e n t e r s  5 9 5 , 0 0 0
A v i a t i o n  2 0 0 , 0 0 0
M a r i n e  T r a n s p o r t a t i o n  3 0 0 , 0 0 0
H i g h w a y s  ( f o r  b u i l d i n g  c o n s t r u c t i o n )  4 2 , 0 00

T O T A L : $3,133,000

^ . t c o . c c o
S k u & s r .  S 8 '3i ^

t i  ^ - r  ^

k k o d r -  * * * ; , , £ a M  

l , 2 o j d & D

We h a v e  i n c l u d e d  n o  f u n d s  f o r  t h e  p o r t  f a c i l i t i e s  b e c a u s e  i t  i s  f e l t  t h a t  
W at er  a n d  H a r b o r s  c a n  d e v e l o p  c r i t e r i a  w i t h o u t  t h e  n e c e s s i t y  f o r  e x p e n d i t u r e  
o f  a d d i t i o n a l  f u n d s .

We h a v e  i n c l u d e d  n o  f u n d s  f o r  t h e  D e p a r t m e n t  o f  H i g h w a y s '  r o a d  b u i l d i n g  
p r o g r a m  b e c a u s e  we d o n ' t  know where t h e  r o a d s  a r e  g o i n g  t o  be  b u i l t .

We h a v e  i n c l u d e d  n o  f u n d s  f o r  t h e  U n i v e r s i t y  c o n s t r u c t i o n  p r o g r a m  b e c a u s e  
i t  a l r e a d y  has' 'a  r e v o l v i n g  f u n d  w h i c h  w i l l  more t h a n  a d e q u a t e l y  s e r v i c e  t h e  
$ 1 5  m i l l i o n  r e q u e s t .

c c :  D o n a l d  H a r r i s ,  C o m m i s s i o n e r
D e p a r t m e n t  o f  P u b l i c  Works

C a r l  G o n d e r ,  B u d g e t  A n a l y s t  
D e p a r t m e n t  o f  A d m i n i s t r a t i o n



it!AN 1 9  m
1

/

The  H o n o ra b le  M ike  B ra d n e r 
Sp e a ke r o f  th e  House 
A la sk a  S ta te  L e g is la t u re  
June a u , 7 ;.la ska  99811

Dear M r . Sp e a ke r:

In  accordance w it h  AS 2 4 .3 0 .0 6 0 (b )  and th e  U n ifo rm  
R u le s  o f  th e  A la sk a  S ta te  L e g is la t u r e ,  I  am t r a n s ­
m it t in g  a b i l l  m aking a s p e c ia l a p p ro p r ia t io n  to  th e  
P u b l ic  F a c i l i t y  P la n n in g  Fu n d , to  bo c re a te d  by 
a n o th e r b i l l  I  am p ro p o s in g . The  a p p ro p r ia t io n  i s  
f o r  $ 2 ,3 1 8 ,6 5 0  —  a f ig u re  a r r iv e d  a t  by e s t a b l i s h in g  
th e  pe rcentage o f  p u b lic  w o rk s  p ro je c t s  v ;h ic h  i s  
n e c e s sa ry  f o r  advance p la n n in g , m u lt ip ly in g  th e  d o l la r  
amount in  each o f  t h i s  y e a r ' s  p roposed  bond b i l l s  by 
t h a t  p e rc e n ta g e , and add ing  up th e  p ro d u c ts  o f  th a t  
m u l t ip l ic a t io n .  The  p la n n in g  fund  w i l l  o p e ra te  a s 
a re v o lv in g  fu n d , w it h  t h i s  a p p ro p r ia t io n  b e ing  th e  
so u rc e  o f  th e  i n i t i a l  money i n  th e  fu n d . Bond i s s u e s  
f o r  c a p ita l p ro je c t s  o f  th e  S ta te  w i l l  re im b u rse  th e  
fund  f o r  amounts o f  money advanced by th e  fund  f o r  th e  
p u rp o se  o f  th o se  p r o je c t s .

S in c e re ly ,

J a y  S .  H a m m o n d

G o v e r n o r
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The  H o no ra b le  M ike  D ra d ne r 
Sp e a ke r o f  the  House 
A la sk a  S ta te  L e g is la t u r e  
Ju ne a u , A la sk a  99311

Dear M r . Sp e a ke r:

In  accordance w it h  AS 2 4 .3 0 .0 6 0 (b )  and th e  U n ifo rm  
R u le s  o f  the  A la slca  S ta te  L e g i s la t u r e ,  I  am t r a n s ­
m it t in g  a b i l l  m aking a sp e c ia l a p p ro p r ia t io n  to  the  
P u b l ic  F a c i l i t y  P la n n in g  Fu n d , to  be c re a te d  by 
a n o th e r b i l l  I  am p ro p o s in g . 'D ie a p p ro p r ia t io n  i s  
f o r  $ 2 ,3 1 3 ,6 5 0  —  a f ig u re  a r r iv e d  a t  by e s t a b l i s h in g  
th e  percentage, o f  p u b lic  w o rk s  p ro je c t s  w h ic h  i s  
n e c e s sa ry  f o r  advance p la n n in g , m u lt ip ly in g  th e  d o l la r  
amount i n  each o f  t h i s  y e a r ' s  p ropo sed  bond b i l l s  by 
t h a t  p e rc e n ta g e , and add ing  up th e  p ro d u c ts  o f  t h a t  
m u l t ip l ic a t io n .  The  p la n n in g  fund  w i l l  o p e ra te  a s 
a re v o lv in g  fu n d , w it h  t h i s  a p p ro p r ia t io n  b e ing  th e  
sc u rc e  o f  th e  i n i t i a l  money in  th e  fu n d . Bond i s s u e s  
f o r  c a p ita l p ro je c t s  o f  th e  S ta te  w i l l  re im b u rse  th e  
fund  f o r  amounts o f  money advanced by th e  fund  f o r  th e  
p u rp o se  o f  th o se  p r o je c t s .

S in c e r e ly ,

J a y  S . H a m m o n d

G o v e r n o r
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