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Mr .  S p e a k e r :  Da t e _____________________________________________

The Co mm i t t e e  on FINANCZ_______________________ has  had ________________HB 622____________
u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  member s  o f  t h e  Co mm i t t e e  

( ) r ecommends  i t  DO PASS

( ) r ecommends  i t  DO NOT PASS

( ) r ecommends  i t  DO PASS WITH ATTACHED AMENDMENT (S)

( ) r ecommends  i t  BE REPLACED WITH CS F O R _______________________________AND THAT

CS F O R _______________________________________DO PASS

( ) " a n d "  r ecommends  i t  BE REFERRED TO THE _______________________________________________________

COMMITTEE

( ) r e p o r t s  i t  b a c k  WITHOUT RECOMMENDATION 

( ) " o t h e r "

Member s  s i g n i n g  t he  M a j o r  i t y r e p o r t :

"An Act p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a t i o n  bonds in the am o un t
of $ 5 55 7 5 } 0 0 0  fo r the p u r p o s e  of p a y i n g  the cost  of t r u n k  and s e c o n d a r y
a i r p o r t  c o n s t r u c t i o n ;  an d  p r o v i d i n g  for an e f f e c t i v e  da t e . "

Member s  NOT c o n c u r r i n g  i n  t he  M a j  o r i t y r e p o r t :

______________________________________  r e c ommend s :

______________________________________________ r e c ommends :

_____________________________________________ r ecommend s :

______________________________________________ r e c ommend s :

recommends:

C ha i rma n



C O M M I T T E E  R E P O R T

"An Act providing for the issuance of general obligation bonds in the amount
of $5,575,000 for the purpose of paying the cost of trunk and secondary
airport construction; and providing for an effective date."
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_____________________________________________ recommend s :
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Introduced: 1/19/76
Referred: State Affairs and
Finance

IN THE HOUSE
BY THE RULES COMMITTEE BY 
REQUEST OF THE GOVERNOR

H' USE BILL NO. S22 

IN THE LEGISLATURE OF THE STATE OF ALASKA 
NINTH LEGISLATURE - SECOND SESSION 

A BILL
For an Act e n t i t l e d :  "An Act p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a ­

t i o n  bonds i n  th e  amount o f  $5 , 5 7 5 , 0 0 0  f o r  th e  pu rpose  
o f  p a y in g  t h e  c o s t  o f  t r u n k  and s e co n d a r y  a i r p o r t  
c o n s t r u c t i o n ;  and p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t i o n  1. F o r  t h e  pu rpose  o f  p a y in g  t h e  c o s t  o f  t r u n k  and se conda ry

a i r p o r t  c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  bonds o f  th e  s t a t e  i n  t h e  p r i n c i p a l  
amount o f  n o t  more t h a n  $5,575*000 s h a l l  be I s s u e d  and s o l d .  The f u l l  
f a i t h ,  c r e d i t  and r e s o u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  t o  th e  payment o f  th e  
p r i n c i p a l  o f  and I n t e r e s t  and r e d em p t io n  premium, I f  a n y ,  on t h e s e  bond s .  
These bonds s h a l l  be i s s u e d  u n de r  th e  p r o v i s i o n s  o f  AS 37.15 a s  th o se  
p r o v i s i o n s  r e a d  a t  t h e  t im e  o f  i s s u a n c e .

# S e c .  2. I f  t h e  i s s u a n c e  o f  t h e s e  bonds i s  a u t h o r i z e d  by t h e  q u a l i f i e d
v o t e r s  o f  t h e  s t a t e ,  a s p e c i a l  f u n d  o f  t h e  s t a t e  t o  be known a s  th e  1 9 7 6
Trunk and Seconda ry  A i r p o r t  C o n s t r u c t i o n  Fund s h a l l  be e s t a b l i s h e d ,  t o  
wh ich  s h a l l  be c r e d i t e d  th e  p ro c e e d s  o f  t h e  s a l e  o f  th e  bonds d e s c r i b e d  i n  
s e c .  1 o f  t h i s  Act e x c ep t  f o r  th e  a c c r u e d  i n t e r e s t  and p rem iums. There i s  
a p p r o p r i a t e d  from th e  1976 Trunk  and Seconda ry  A i r p o r t  C o n s t r u c t i o n  Fund t o  
th e  Department o f  P u b l i c  Works th e  amount o f  $5,575,000. To th e  e x t e n t  
f e a s i b l e ,  t h e  p ro c e e d s  o f  t h e s e  bonds s h a l l  be a l l o c a t e d  by  th e  g o ve rn o r  i n  
a c co rd an c e  w i t h  th e  f o l l o w i n g  p r o j e c t s  and e s t im a t e s :

P r o j e c t
(1) I n c r e a s e d  P r o j e c t  e s t im a t e s  - 

t r u n k  a i r p o r t s S t a t e w id e

L o c a t i o n Amount

$ 1 3 3 , 0 0 0
HB 622
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19

20
21
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24

25

26

27

28

29

S t a t e w id e  
W h i t t i e r  
Lime V i l l a g e

6 0 0 , 0 0 0
1 0 0 , 0 0 0

2 , 5 0 0 , 0 0 0

1 , 7 1 2 , 0 0 0
5 0 , 0 0 0

’1 8 0 , 0 0 0

(2) Runway r e c o n s t r u c t i o n  Deadhorse
(3) Runway r e p a i r  Barrow
(4) Dock f a c i l i t y  Co ld  Bay
(5) I n c r e a s e d  p r o j e c t  e s t im a t e s  - 

s e c o n d a r y  a i r p o r t s
( 6 ) Armor s to n e  r i p r a p
(7) L and in g  s t r i p

* S e c .  3. I f  t h e  I s s u a n c e  o f  t h e s e  bonds I s  a u t h o r i z e d  by th e  q u a l i f i e d  
v o t e r s  o f  t h e  s t a t e ,  t h e  amount o f  $1 9 , 6 0 0  o r  a s  much o f  t h a t  amount a s  i s  
found  n e c e s s a r y  i s  a p p r o p r i a t e d  from th e  g e n e r a l  f u n d  o f  th e  s t a t e  t o  th e  
s t a t e  bond comm it tee  t o  c a r r y  o u t  th e  p r o v i s i o n s  o f  t h i s  Ac t  and t o  pay 
expense s  I n c i d e n t  t o  th e  s a l e  and I s s u a n c e  o f  t h e  bonds a u t h o r i z e d  i n  t h i s  
A c t .  The amounts expended f rom  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  
s h a l l  be r e im b u r s e d  t o  t h e  g e n e r a l  fu n d  f rom th e  p ro c e e d s  o f  th e  s a l e  o f  
t h e  bonds a u t h o r i z e d  by t h i s  A c t .

* S e c .  The amount w i th d rawn  from th e  P u b l i c  F a c i l i t y  P l a n n in g  Fund 
f o r  th e  pu rpose  o f  ad van ce  p l a n n in g  f o r  th e  Improvements f i n a n c e d  unde r  
t h i s  A c t  s h a l l  be r e im b u r s e d  t o  th e  fund  from th e  p ro c e e d s  o f  th e  s a l e  o f  
bonds a u t h o r i z e d  by t h i s  A c t .

* S e c .  5. The q u e s t i o n  whe th e r  th e  bonds a u t h o r i z e d  i n  t h i s  Act a r e  t o  
be I s s u e d  s h a l l  be s u b m i t t e d  t o  th e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  th e  
n e x t  s t a t e  g e n e r a l  e l e c t i o n  and s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n
S t a t e  G en e ra l  O b l i g a t i o n  T runk  and Seconda ry  A i r p o r t  
C o n s t r u c t i o n  Bonds $5*575,000

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  bonds i n  th e  
p r i n c i p a l  amount o f  no t  more t h a n  $5 , 5 7 5 , 0 0 0  f o r  th e  pu rpose  o f  p a y in g  
t h e  c o s t  o f  t r u n k  and s e co n d a r y  a i r p o r t  c o n s t r u c t i o n ?

Bonds Yes [  ]
  .•■•vfvV
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BY THE BULE3 ~C0;t''UTTEE BY 
IN THE HOUSE — S E Q U h S T ^ F  TNE-GS-VERNOR

(I'J^^HOUSE BILL NO. 622

IN THE LEGISLATURE OF THE STATE OF ALASKA

NINTH LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act providing for the issuance of general obliga-
o- ;/  ̂ 3 , c o  'j

tion bonds in the amount of fe/, 575 ,-690 for the purpose 

of paying the cost of trunk and secondary airport 

construction; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of trunk and secondary

airport construction, genejal obligation bonds of the state in the principal
vS / 2 0  0'-'c

amount of not more than ${ry975'7fr&0 shall be issued and sold. The full 

faith, credit and resources of the state are pledged to the payment of the 

principal of and interest and redemption premium, if any, on these bonds. 

These bonds shall be issued under the provisions of AS 37.15 as those 

provisions read at the time of Issuance.

# Sec. 2. If the Issuance of these bonds is authorized by the qualified

voters of the state, a special fund of the state to be known as the 1976

Trunk and Secondary Airport Construction Fund shall be established, to 

which shall be credited the proceeds of the sale of the bonds described in 

sec. 1 of this Act except for the accrued Interest and premiums. There is 

appropriated from the 1976 Trunk and Secondary Airport Construction Fund to
■< / y - r. a o o

the Department of Public Works the amount of 5y069". To the extent

feasible, the proceeds of these bonds shall be allocated by the governor in 

accordance v/ith the following projects and estimates:

Project Location Amount

— I~iTC.red6 ■ ii TVo-iect estimates -__________

I n t r o d u c e d :  1/ 1 9 / 7 6
R e f e r r e d :  S t a t e  A f f a i r s  a n d
F i n a n c e

tr-unk- a-trports ’ Statewide $— -133,000

-1- CS HB 622
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I , LLL15150

•fiof—  A rmor-s-feone— rl-p-pap- 7 tfh*rtrrsr- 
jVthr^h^,

-50*0.00 

---480,000

* Sec. 3. If the Issuance of these bonds Is authorized by the qualified

T  J7sJ° °
voters of the state, the amount of-— 600. or as much of that amount as is 

found necessary is appropriated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized in this 

Act. The amounts expended from the appropriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale of 

the bonds authorized by this Act.

* Sec. ^ . The amount withdrawn from the Public Facility Planning Fund 

for the purpose of advance planning for the improvements financed under 

this Act shall be reimbursed to the fund from the proceeds of the sale of 

bonds authorized by this Act.

* Sec. 5- The question whether the bonds authorized in this Act are to 

be issued shall be submitted to the qualified voters of the state at the 

next state general election and shall read substantially as follows:

Proposition

State General Obligation Trunk and Secondary Airport
/ U  c<>{'

Construction Bonds 7 '3/0&Q~~

Shall the State of Alaska issue its general obligation bonds in the
0 0O

principal amount of not more than ,"0Wi*or the purpose of paying

the cost of trunk and secondary airport construction?

Bonds Yes [ ]



Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01. 

10.070(c).



( 1 ) Runway r e c o n s t r u c t i o n Deadho rse 600,000
( 2 ) Runway r e p a i r Barrow 1 0 0 , 0 0 0
(3) Dock f a c i l i t y Co ld  Bay 2,500,000
(4) Armor s t o n e  r i p r a p W h i t t i e r 50,000
(5) L and in g  s t r i p N e l s o n  Lagoon 480,000
( 6 ) I n c r e a s e d  P r o j e c t  e s t im a t e s _----- /  3  </,£>*>&

t r u n k  a i r p o r t s Hooper Bay tf, 0 0 0
T a l k e e t n a 15,000
Homer 1 0 0 , 0 0 0
Nome 1 0 , 0 0 0
D i l l i n g h a m 5,000

(7) I n c r e a s e d  P r o j e c t  e s t im a t e s ... ... ------
s e c o n d a r y  a i r p o r t s She ldon  P o in t 125,000

Crooked Creek 250,000
R u s s i a n  M i s s . 415,000

» Akh iok 108,000
K a r l u k 53,000
Ambler 7'J, 000
B ig  Lake 95,000
O u z in k i e 90,000
K i v i l i n a _ 50,000
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2. Z__

STATE C O A L

? L A \ * i U G O^CCTiVE :

A  statewide system of p r oviding nece s s a r y  facilities and s ervices to the « 7^
citizens of Alaska in a timely and efficient manner.

‘Provide transportation raciiities tor people ana gooas enrougn cne tta.ue or 

Alas k a  using the safest, most efficient, and as convenient a s y stem as possible^.

\£ iip-md Below ffciporvjci 0 1 fcquirod-Ropoat' radino when eommcncino rciponio-Ujo Form 23 os continuing shiMt-Rcspond in numerical ordcr-Submit justification oach project listed Form 2 4 -  
( Atueh J c o iib . l ir /  studies when nvoilablo.
!. DOCUMENTATION OF NEED (Cite quanitativoand moasurablo need) III. DOC' 'MENTATION OF ESTIMATED CAPITAL COST (Oisausi degree of reliability)
II. ANALYSIS IMPACT ON OPERATIONAL EXPENSE (Estimate and J u s t ify )  IV. IDENTIFICATION OF ALTERNATIVES CONSIDERED (State iv h y  rejected)

I. DOCUM E N T A T I O N  OF NEED - A d d i t i o n a l  appropriations are needed to complete previously funded projects due

to i n f l a t i o n , expansion of project, or original project underest i m a t i o n  from previous CIP's.

II ANALYSIS IMPACT ON OPERATIONAL EXPENSE - Supplemental funding to complete projects wi l l  have no effect

on o perational expense, even though the project cost is somewhat higher.

III. DOCUM E N T A T I O N  OF ESTIMATED CAPITAL COST - The estimate is a p reliminary design e s timate based on current

and project prices applied to anticipated quantities.

PROJECT

LOCATION

PROJECT

D ESCRIPTION

P R O J E C T  II A L L O C A T E D

F R O M  CIP STATE

FY 72-75 FUNDS

ALLO C A T E D  ADD. STATE ADD. FED. TOTAL

FED FUNDS REQ. FUNDS REQ. P R OJECT

FUNDS .COST

Birchwocd 

Cordova 

Point Hope

Dillingham

Airport Const.

Rwy. Modif. & Imp. 

Rwy. Reconstruction 

F ire/Crash Resc. Sta. 

Fire/Crash Resc. Sta 

Totals

T75-6

T75-24

$400,000
320.000

250.000

70.000

60.000

1 , 1 0 0 , 0 0 0

$2,380,980 

1,370,139 

-0- 
480 ,000 

420,000

$4,651 ,119

-0- $ 762,000

-0- . 440,000
-0- /.faooaJ A-5CT-00r£) 

1 0 , 0 0 0  50,000
,•5,000._____ 161,000

IV. IDENTIFICATION OF ALTERNATIVES CONSI D E R E D  -

$15,000 > l-rS63,009

$3,542,9S0l 
2,130,139 2 . cjo, m

610,COO 
6A 5 . C G 0  j

1. Construct as mu c h  of the project as possible w i t h  the allocated funds available. This is not

considered feasible because the projects are limited in scope and r e q u i r e  100% completion. '

2. Distribute the allocated funds to the greater p r i orityprojects from the lesser priority projects. .•

This is feasible but,not d esirable since the previous programs have committed construction projects

at all of these airports, and r e p r ogramming the projects would incur a d d i t i o n a l  inflation.

• - v r v PUBLIC KORNS P R O G R A M AVIATION P R O J E C T Various Sites - - ~ ' : r i v

'O  C A P I T A L  B U D G E T

nj- P R O J E C T  J U S T I F I C A T I O N

; X L  a p frf*

I\/a



«NING OOJCCTIVE:

E COAL

A  statewide system of providing necessary facilities and services to the 

citizens of Alaska in a timely and efficient manner.

“Provo-ae transportation racxiitics tor people ana gooas turough the Muaue or 

Alaska using the safest, most efficient, and as convenient a system as possible.

d Oi'low rejpensw as requircd-Ropost hoadina when commencing responso-Uso Form 23 K  continuing shoct-Rospond in numerical ordcr-Submit Justification oach p r jjcct linod Form 2d~ 
|h fensibility studios when ovailcblo.
“ UMENTATlON OF NEED (Cifo quanitotivo end inoosurablo need) III. DOCUMENTATION OF ESTIMATED CArlTAL COST (Discuss degree of reliability)
'ALYSlS IMPACT ON OPERATIONAL EXPENSE (Estimate and justify) ' IV. IDENTIFICATION OF ALTERNATIVES CONSIDERED (Stale why rejected)

X. DOCUMENTATION OF NEED - Additional appropriations are needed to complete previously funded projects due 

to i n f l a t i o n , expansion of project, or original project underestimation from previous CIP's.

11 j. ANALYSIS IMPACT ON OPiaRATiONAL^EXPENSE - ' This project will have no effect on operational expenses, other
than the standard amortization factor.

III. DOCUMENTATION 0? ESTIMATED CAPITAL 'COST - The estimate is a preliminary design estimate based on current

and project prices applied to anticipated quant ^es,

PROJECT

LOCATION

PROJECT

DESCRIPTION

PROJECT # ALLOCATED ALLOCATED ADD. STATE

FROM CIP STATE FED FUNDS REQ.

FY 72-75 FUNDS 'FUNDS

ADD. FED.. 

FUNDS REQ.

TOTAL

PROJECT

COST

M " /

Ft. Yukon 

Hooper 3a.v. 
Talkeetna 

Homer

Petersburg
Nome

Apron T75-16 70,000 430,000 -0- 80,000 580,000
Maint. Bldg. T75-27 . 12,000 108,000 3,000 107,000 230,000
Apron T75-28 5,000 45,000 15,000 135,000 200,000

Apron T75-29 . 125,000 675,000 100,000 200,000 1,100,000
Paving T75-33 110,000 990,000 ■-o- 630,000 1,730,000
Apron & Land T75-5 250,000 2,250,000 -0- 2,000,000 4,500,000

Acquisition

N C Y

■

'572,000 4,498,000 118,000 3,152,000 8,340,000

i 4

lil.IC WORKS p r o o f ; A M  AVIATION P R O T F P T  various sites - Supplemental

Apprupr iaL.inin;

*
O  C A P I T A L  B U D G E T  

^  ^  P R O J E C T  J U S T I F I C A T I O N

• . I 6  W i  j
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12
13
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15
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I n t r o d uc e d :  1/19/7*5
Re f e r r e d : S ta t e  A f f a i r s  and
F i n a n c e

BY THE RULES COMMITTEE BY 
IN THE HOUSE REQUEST OF THE GOVERNOR

HOUSE BILL NO. 622 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - SECOND SESSION 

A BILL

^or an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $5,575,000 for the purpose 

of paying the cost of trunk and secondary airport 

construction; and providing for an effective date."

IE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

s Section 1. For the purpose of paying the cost of trunk and secondary

Lirport construction, general obligation bonds of the state in the principal 

imount of not more than $5,575,000 shall be issued and sold. The full 

'aith, credit and resources of the state are pledged to the payment of the 

'rincipal of and Interest and redemption premium, if any, on these bonds, 

'hese bonds shall be issued under the provisions of AS 37.15 as those 

>rovlsions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorised by the qualified

roters of the state, a special fund of the state to be known as the 1976

’runic and Secondary Airport Construction Fund shall be established, to 

rhlch shall be credited the proceeds of the sale of the bonds described in 

e c . 1 of this Act except for the accrued interest and premiums. There is 

ppropriated from the 197b Trunk and Secondary Airport Construction Fund to 

he Department of Public Works the amount of $5,575,000. To the extent 

easlble, the proceeds of these bonds shall be allocated by the governor in 

ccordance with the following projects and estimates:

Project Location Amount

(1) Increased Project estimates -

trunk airports Statewide $ 133,000
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Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordance with AS 01.

10.070(c).
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In t r o d u c e d :  1/19/76
R e f e r r e d :  S t a t e  A f f a i r s  and
F i n a n c e

BY THE RULES COMMITTEE BY 
IN  THE HOUSE REQUEST OF THE GOVERNOR

HOUSE B I L L  NO. 6 22  
IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE -  SECOND SESSION 
A B IL L

F o r  an Ac t e n t i t l e d :  "An Ac t p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a ­
t i o n  bonds  i n  t h e  amount  o f  $ 5 , 5 7 5 , 0 0 0  f o r  t h e  p u r p o s e  
o f  p a y i n g  t h e  c o s t  o f  t r u n k  and s e c o n d a r y  a i r p o r t  
c o n s t r u c t i o n ;  and p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "

BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t i o n  1 .  F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  t r u n k  and s e c o n d a r y

a i r p o r t  c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  b ond s  o f  t h e  s t a t e  i n  t h e  p r i n c i p a l  
amount o f  n o t  more  t h a n  $ 5 , 5 7 5 , 0 0 0  s h a l l  be i s s u e d  and s o l d .  The f u l l  
f a i t h ,  c r e d i t  and r e s o u r c e s  o f  t h e  s t a t e  a r e  p led . - .ad t o  t h e  paymen t o f  t h e  
p r i n c i p a l  o f  and i n t e r e s t  and r e d e m p t i o n  p r em ium ,  i f  a n y ,  on t h e s e  b o n d s .  
T h e s e  bond s  s h a l l  be i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  AS 3 7 . 1 5  a s  t h o s e  
p r o v i s i o n s  r e a d  a t  t h e  t im e  o f  i s s u a n c e .

- S e c .  2 .  I f  t h e  i s s u a n c e  o f  t h e s e  b ond s  i s  a u t h o r i s e d  by t h e  q u a l i f i e d
v o t e r s  o f  t h e  s t a t e ,  a s p e c i a l  f u n d  o f  t h e  s t a t e  t o  be known a s  th e  1 9 76
T r u n k  and  S e c o n d a r y  A i r p o r t  C o n s t r u c t i o n  Fund s h a l l  be e s t a b l i s h e d ,  t o  
wh ich  s h a l l  be c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  bonds  d e s c r i b e d  i n  
s e c .  1 o f  t h i s  Act e x c e p t  f o r  t h e  a c c r u e d  i n t e r e s t  and p r em ium s .  T h e r e  i s  
a p p r o p r i a t e d  f r om  t h e  1 9 7 6  T r u n k  and  S e c o n d a r y  A i r p o r t  C o n s t r u c t i o n  Fund t o  
t h e  D ep a r tm e n t  o f  P u b l i c  Wo rks  t h e  amount o f  $ 5 , 5 7 5 , 0 0 0 .  To t h e  e x t e n t  
f e a s i b l e ,  t h e  p r o c e e d s  o f  t h e s e  bonds  s h a l l  be  a l l o c a t e d  by t h e  g o v e r n o r  i n  
a c c o r d a n c e  w i t h  t h e  f o l l o w i n g  p r o j e c t s  and  e s t i m a t e s :

P r o j e c t  L o c a t i o n  Amount
( 1 )  I n c r e a s e d  P r o j e c t  e s t i m a t e s  -

t r u n k  a i r p o r t s  S t a t e w i d e  $ 1 3 3 , 0 0 0
- 1 -  HB 622
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( 2 )  Runway r e e o r  t r u c t i o n  D e a d h o r s e  6 0 0 , 0 0 0
( 3 )  Runway r e p a i r  B a r r ow  1 0 0 , 0 0 0
( 4 )  D ock  f a c i l i t y  C o l d  Bay  2 , 5 0 0 , 0 0 0
( 5 )  I n c r e a s e d  p r o j e c t  e s t i m a t e s  -

s e c o n d a r y  a i r p o r t s  S t a t e w i d e  1 , 7 1 2 , 0 0 0
( 6 )  A rmor  s t o n e  r i p r a p  W h i t t i e r  5 0 , 0 0 0
( 7 )  L a n d i n g  s t r i p  Lime V i l l a g e  4 8 0 , 0 0 0

* S e c .  3 .  I f  t h e  i s s u a n c e  o f  t h e s e  b ond s  i s  a u t h o r i s e d  by t h e  q u a l i f i e d  
v o t e r s  o f  t h e  s t a t e ,  t h e  amount o f  $ 1 9 , 6 0 0  o r  a s  much o f  t h a t  amount a s  i s  
f o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e  
s t a t e  bond c om m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  Act and t o  pay 
e x p e n s e s  i n c i d e n t  t o  t h e  s a l e  and i s s u a n c e  o f  t h e  bonds  a u t h o r i z e d  I n  t h i s  
A c t .  The  amoun ts  expended  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  
s h a l l  be  r e im b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  
t h e  b ond s  a u t h o r i z e d  by t h i s  A c t .

* S e c .  4 .  The amount w i t h d r aw n  f r om  t h e  P u b l i c  F a c i l i t y  P l a n n i n g  Fund 
f’ o r  t h e  p u r p o s e  o f  a d v an c e  p l a n n i n g  f o r  t h e  im p r o v em en t s  f i n a n c e d  u n d e r  
t h i s  Ac t  s h a l l  be r e im b u r s e d  t o  t h e  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  o f  
b ond s  a u t h o r i z e d  by t h i s  A c t .

* S e c .  5 .  The q u e s t i o n  w h e th e r  t h e  b ond s  a u t h o r i z e d  i n  t h i s  Ac t a r e  t o  
be i s s u e d  s h a l l  be s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e  
n e x t  s t a t e  g e n e r a l  e l e c t i o n  and s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n
S t a t e  G e n e r a l  O b l i g a t i o n  T r u n k  and S e c o n d a r y  A i r p o r t
C o n s t r u c t i o n  Bonds  $ 5 , 5 7 5 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  bonds  i n  t h e  
p r i n c i p a l  amount o f  n o t  more  t h a n  $ 5 , 5 7 5 , 0 0 0  f o r  t h e  p u r p o s e  o f  p a y i n g  
t h e  c o s t  o f  t r u n x  and s e c o n d a r y  a i r p o r t  c o n s t r u c t i o n ?

Bonds  Yes  [  ]
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Bonds No [ ]
* S e c .  6 .  T h i s  Ac t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 .  

1 0 . 0 7 0 ( c ) .
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