
"An Act pr oviding for the issuance of general o bliga t i o n  bonds in the amount 
of $3,000,000 for the purpose of paying the cost of cons tructing and equipping  
highway maint e n a n c e  facilities; and p r o v i d i n g  for an effective date."

C O M M I T T E E  R E P O R T

H O U S E
1 / 1 9 / 7 6  

M r. S p e a k e r :

T h e  Comm i t t e e  on
STATE AFFAIRS

h a s  h ad

FINANCE 
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HB 616

u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

( X )  r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS

( ) r e c o m m e n d s  i t  DO PASS WITH ATTACHED AMENDMENT(S)

( ) r e c o m m e n d s  i t  BE REPLACED WITH CS FOR _________________ AND THAT

CS F O R _______________________ DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REFERRED TO THE _____________________________

COMMITTEE

( ) r e p o r t s  i t  b a c k  WITHOUT RECOMMENDATION 

( ) " o t h e r "

Me mb e r s  NOT c o n c u r r i n g  i n  t h e  M a j o r ! t y  r e p o r t :

___________________________  r e c o m m e n d s :

___________________________  r e c o m m e n d s :

_________________________  r e c o m m e n d s :

______________________________________________ r e  commends  :

r e c o m m e n d s  :

C h a i r m a n



" A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  i n  t h e  a m o u n t  o f  

$ 3 , 0 0 0 , 0 0 0  f o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c o n s t r u c t i n g  a n d  e q u i p p i n g  ■ 

h i g h w a y  m a i n t e n a n c e  f a c i l i t i e s ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

C O M M I T T E E  R E P O R T

H O U S E
2 / 1 3 / 7 6

Mr .  S p e a k e r :  D a t e __________  _________

The  C o m m i t t e e  on  F I N A N C E ___________ h a s  had_________H B  6 l 6 ___________

u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

( ) r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS

( ) r e c o m m e n d s  i t  DO PASS WITH ATTACHED AMENDMENT(S)

( ) r e c o m m e n d s  i t  BE REPLACED WITH CS F O R __________________ AND THAT

CS F O R _______________________ DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BF. REFERRED TO THE ____________________________

COMMITTEE

( ) r e p o r t s  i t  b a c k  WITHOUT p E . 0MMENDAT! ON 

( ) " o t h e r "

Me mb e r s  s i g n i n g  t h e  M a j o r  ? t y r e p o r t :

Me mb e r s  NOT c o n c u r r i n g  i n  t h e  M a j o r ?  t y r e p o r t :

____________________________  r e c o m m e n d s :

____________________________  r e c o m m e n d s :

____________________________ r e c o m m e n d s :

____________________________  r e c o m m e n d s :

r e c o m m e n d s :

C ha i rma n
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Referred: State Affairs and
Finance

Introduced: 1/19/76

BY THE RULES COMMITTEE BY 
IN THE HOUSE R E Q UEST OF THE GOVERNOR

HOUSE BIL L  NO. 6 l 6

IN THE LE G I S L A T U R E  OF THE STATE OF ALASKA

NINTH LE G I S L A T U R E  - S ECOND SESSION

A BILL

For an Act entitled: "An Act prov i d i n g  for the issuance of general obliga-

BE IT ENACTED BY THE LE G I S L A T U R E  OF THE STATE OF ALASKA:

* Section 1. For the purpose of p a y i n g  the cost of constr u c t i n g  and

equipping highway m a i n t e n a n c e  facilities, general obligation bonds of the 

state in the principal amount of not more than $ 3 ,0 0 0 , 0 0 0  shall be issued 

and sold. The full faith, credit and resources of the state are pledged to 

the payment of the principal of and interest and r e d e mp.aon premium, if 

any, on these bonds. These bonds shall be issued under the provisions of 

AS 37.15 as those p r o v isions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorised by the qualified

voters of the state, a special fund of the state to be known as the 1976

Highway M aintenance Faci l i t y  Fund shall be established, to which shall be 

credited the proceeds of the sale of the bonds described in sec. 1 of this 

Act except for the accrued interest and premiums. There is appropriated 

from the 1976 Highway Maintenance Facility Fund to the Department of Highways 

the amount of $3,000,000. To the extent feasible, the proceeds of these 

bonds shall be allocated by the governor in accordance with the following 

projects and estimates:

tion bonds in the amount of $ 3 ,0 0 0 , 0 0 0  for the purpose

of p aying the cost of c o n s t r u c t i n g  and equipping 

highway ma i n t e n a n c e  facilities; and providing for an 

effective date."

Project

(1) Fuel tank replacement

Location Amount

Statewide $ 150,000
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( 2)  Acquire land and construct

maintenance f a c i l i t y  Palmer v i c i n i t y  1,2355000

(3) Thompson Pass Camp improvements Valdez v i c in i t y  500,000

(4) Highway maintenance camp

construction Skagway 690,000

(5) Construct Anchorage cold

storage build ing Anchorage 50,000

(6) Construct t r a i l e r  pads In t e r io r  d i s t r i c t  60,000

(7) Highway camp improvements Tok 265,000

(8) Construct cold storage

building Soldotna 50,000

s Sec. 3. I f  the issuance o f  these bonds i s  authorized by the qua l i f ied

oters o f  the s ta te ,  the amount o f  $1 0 , 5 0 0  or as much o f  that amount as is  

'ound necessary is  appropriated from the general fund o f  the state tn the 

ta te  bond committee to carry out the provisions o f  this  Act and to pay 

xpenses incident to the sale and issuance o f  the bonds authorized in this 

c t .  The amounts expended from the appropriation authorized by th is  sect ion 

ha l l  be reimbursed to the general fund from the proceeds o f  the sale of 

he bonds authorised by this Act.

* Sec. Jl . The amount withdrawn from the Public F a c i l i t y  Planning Fund 

or the purpose o f  advance planning fo r  the improvements financed under 

his Act shal l  be reimbursed to the fund from the proceeds o f  the sale o f  

onds authorized by th is  Act.

* Sec. 5- The question whether the bonds authorized in this  Act are to 

e issued shal l  be submitted to  the qua l i f i ed  voters o f  the state  at the 

ext state general e le c t ion  and shal l  read substant ia l ly  as fo l lows :

Proposition

State General Obligation Highway Maintenance F a c i l i t y  

Bonds $3,000,000

-2-
h'B 6l6
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1 0

Shal l the State o f  Alaska issue i t s  general ob l iga t ion  bonds in the 

pr inc ipa l  amount o f  nub more than $3>000,000 fo r  the purpose o f  paying 

the cost o f  constructing and equipping highway maintenance f a c i l i t i e s ?  

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes e f f e c t  immediately in accordance with AS 01.- 

070(c).

-3- HB 6l6
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In tD D d u c e d :  1 / 1 9 / 7 6
R e f e r r e d :  S t a t e  A f f a i r s  and
F i n a n c e

B Y  THE RULES COMMITTEE BY 
IN THE H OUSE REQ UEST OF T H E  GOVERNOR

H O U S E  B I L L  NO. 6l6

IN T H E  L EGISLATURE  OF THE STATE OF ALASKA

NINTH L E G I S L A T U R E  - SECOND SESSION

A BILL

For an Act entitled: nA n  Act p r o v iding for the issuance of general obliga-

BE IT ENACTED BY THE L E G I S L A T U R E  OF THE STATE OF ALASKA:

# Section 1. For the purpose of p a ying  the cost of constr u c t i n g  and 

equipping h i g hway m a i n t e n a n c e  facilities, general obligation bonds of the 

state In the p r i n cipal amount of not more than $3,000,000 shall be issued 

and sold. The full faith, credit and r esources of the state are pledged to 

the payment of the princip al of and interest and redemp t i o n  premium, if 

any, on these bonds. These bonds shall be issued under the p rovisio ns of 

AS 37.15 as those p rovisions read at the time of issuance.

* Sec. 2. If the issuance of these bonds Is authori zed by the qualified 

voters of the state, a special fund of the state to be known as the 1976 

H i ghw ay M a intenance F a c i l i t y  Fund shall be established, to w h i c h  shall be 

credited the proceeds of the sale of the bonds described in sec. 1 of this 

Act except for the accrued Interest and premiums. There Is appropriat ed  

from the 1976 H i g hway  M a in tenance Facility Fund to the Department of Highways 

the amount of $3,000,000. To the extent feasible, the p r o ceeds  of these 

bonds shall be a l l o cated by the g o v ernor in accordance with the following  

projects and estimates:

tlon bonds In the amount of $3,000,000 for the purpose

of paying the cost of c o n structing and equi pping

highway m a i n t e n a n c e  facilities; and p r o v i d i n g  for an

e ffective date."

Project 

(1) Fuel tank replacement

Locati on

Statewide

Amount

$ 1 5 0 , 0 0 0

-1- HB 616
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(2) Acquire land and construct

maint e n a n c e  facility Palmer v i c i n i t y  1,235,000

(3) T h o mpson Pass Camp improvements Valdez v i c inity 500,000

(4) Highway m a int enance camp

construc tion Skagway 690,000

(5) Construct Anchorage cold

storage bu ilding Anchorage 50,000

(6; Construct trailer pads Interior district 60,000

(7) Highway camp improvements T o k  265,000

(8) Construct cold storage

buildin g Soldot na 50,000

* Sec. 3. If the issuance o f  t hese bonds is authorized by the qualified

voters of the state, the amount of $10,500 or as much of that amount as is 

found necessary is approp riated from the general fund of the state to the 

state bond committee to carry out the provisions of this Act and to pay 

expenses incident to the sale and Issuance of the bonds a uthorize d in this 

Act. The amounts expended from the a p p r opriation authorize d by this section 

shall be reimbur sed to the general fund from the proceeds of the sale of 

the bonds authorize d by this ^ct.

w Sec. 4. The amount w i t h d r a w n  from the Public F a c ility Plannin g Fund 

for the purpose of advance p l a nning for the improvements financed under 

this Act shall be reimbu r s e d  to the fund from the proceeds of the sale of 

bonds authorized by this Act.

s Sec. 5. The ques tion whether the bonds author ized in this Act are to 

be issued shall be submitted to the qualified voters of the state at the 

next state general election and shall read substantially as fellows:

Proposition

State General Obligat ion Highw ay M a intenanc e Fa cility

Bonds $53,000,000
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S hall the State of Alas ka issue its general oblig a t i o n  bonds in the 

principal amount of not more than $3,000,000 for the purpose of p ayi ng 

the cost of c o n st ructing and equipping highw ay m a i n t e n a n c e  facilities? 

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. This Act takes effect immediately in accordan ce w i t h  AS Cl.-- 

1 0 . 0 7 0 ( c ) .
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H I S T O R Y  I N  T H E  H O U S EH I S T O R Y  I N  T H E  S E N A T EH I S T O R Y  I N  T H E  H O U S EA L A S K A  S T A T E  L E G I S L A T U R E

R ece ived  from  SenateR ead f ir s t tim e and re fe rred  
to Com m ittee on

R ead fir s t tim e and re fe rred  
to C om m ittee on

S ta te  A f f a i r s  & 
F in a n ce

Session

H OUSE

Reported  hack w ith  
recom m endation  that

R eported  back  w ith  
recom m endation  that

R ead second tim e andR ead  second tim e and

” An A ct o ro v id in g  f o r  the 
issu a n c e  o f g e n e ra l o b lig a t io n  
bonds in  the amount o f 
$3,000,000 fo r  the purpose o f 
p ayin g  the co st o f  c o n stru c tin g  
and equipp ing highway m aintenarce  
f a c i l i t i e s ;  and p ro v id in g  fo r  
an e f f e c t iv e  d a t e .”

Reported  co rre c tly  en ro lle d

Sent to Governo r

B y  Governo r
PASS E ffe c t iv e  D a te

Yeas Yeas
N ays N ays
A bsen t A bsen t
E xcu sed  E xcu sed

R econsidera tion
PASS E ffe c t iv e  D a le

Yeas Yeas
N ays Nays
A bsen t A bsen t
E xcu sed  E xcu sed
Reported co rre c tly  engrossed 
S igned by  P res iden t 
R etu rn ed  to House

PASS E ffe c t iv e  D ate
Yeas Yeas
N ays N ays
A bsen t A bsen t
E xcu sed  E xcu sed

Reconsidera tion
PASS E ffe c t iv e  D a te

Yeas Yeas
N ays N ays
A bsen t Absent
E x cu sed  E xcu sed
Reported co rre c tly  engrossed 
S igned b y  Speaker 
Sent to Senate

crno r

In tro du ced  in the House

CH IEF  CLERK OF THE HOUSE


	HFIN9 HB 616



