
"An Act p r o v i d i n g  for the i s s u a n c e  o f  g.o. b o n d s  in the a m o u n t  o f  
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The  C o m m i t t e e  on  F I N A N C E  has had  C H B  612

u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

( ) r e c o m m e n d s  it D O  P A S S  

( ) r e c o m m e n d s  it D O  N O T  P A S S

r  e c  ommend  s : 

r e c o m m e n d  s : 

r e c o m n e n d s  : 

r e c o m m e n d  s : 

r e r  omme nd s :

C h a i r m a n



" A n  Act p r o v i d i n g  f o r  t h e  i s s u a n c e  of g e n e r a l  o b l i g a t i o n  b o n d s  in  t h e  a m o u n t  
o f  $4,100(1,000 f o r  the p u r p o s e  o f  p a y i n g  the co s t  of c a p i t a l  i m p r o v e m e n t s  to 
h e a l t h  c a r e  f a c i l i t i e s ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

C O M M I T T E E  R E P O R T

1 / 1 9 / 7 6
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O r i g i n a l  s p o n s o r :  R u l e s  C o m m i t t e e
b y  r e q u e s t  o f  t h e  G o v e r n o r

O f f e r e d :  4 / 6 / 7 6

R e f e r r e d :  F i n a n c e

BY T H E  HEALTH, E D U C A T I O N  ANE 
IN THE H O U S E  S O C I A L  S E R V I C E S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 612

IN T H E  L E G I S L A T U R E  O F  THE STA TE OF A L ASKA

N I N T H  L E G I S L A T U R E  - SECOND S E S S I O N

A BILL

F o r  an Act entitled: "An Act p r o v i d i n g  for the issuance of g e n e r a l  o b l i g a -

BE IT E N A C T E D  BY THE L E G I S L A T U R E  O F  THE S TATE O F  ALASKA:

* S e ction 1. For the p u r p o s e  o f  p a yi ng the cost of capit al i m prov ements  

to h e a l t h  care facilities, gener al o b l i g a t i o n  b onds of the state In the 

p r i n c i p a l  amount of not more than $4,150, 000 shall be issued and sold. The 

full faith, credit and reso urces o f  the state are p l ed ged to the payment of 

the p r i n c i p a l  o f  and interest and r e d e m p t i o n  premium, if any, on these bonds. 

These bonds shall be Issued u n d e r  the provis i o n s  of AS 37*15 as those pi o- 

vislons read at the time of Issuance.

* Sec. 2. If the Issuance of these bonds Is a u t h o r i z e d  by the q u a l i f i e d  

voters o f  the state, a special fund of the state to be kn own as the "1976 

H ealth Care Facili ties C o n s t r u c t i o n  Fund" shall be est ablished, to wh ich 

shall be c r e dited the pro ceeds of the sale of the bonds d e s c r i b e d  in sec. 1 

of this Act except for the a c c rued interest and premiums. There is a p p r o p r i­

ated from the "1976 H e a l t h  Care Facili t i e s  C o n s t r u c t i o n  Fund" to the D e p a r t­

ment of Health and Social Services the amount of $4,150,000. To the extent 

feasible, the proceeds of these bonds shall be a l l o c a t e d  by the g o v ernor in 

a c c o r d a n c e  w i t h  the f o l l o w i n g  p r o jects and estimates:

tion bonds in the amount of $4,150,000 for the p u rpose  

of p a y i n g  the cost of capital Impr ov e m e n t s  to h e a l t h  

care facilities; and p r o v i d i n g  for an e f f e ctive date."

Project

(1) H ea lth and Family Services  

Center

Location

Cordova $ 3 0 0 , 0 0 0

Amount

- 1 - C S H B  6 1 2
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(2) C o m m u n i t y  H o s p i t a l  S i t k a  3 , 0 0 0 , 0 0 0

(3) H e a l t h  C e n t e r  F a i r b a n k s  3 0 0 , 0 0 0

(*1) H e a l t h  C e n t e r  B a r r o w  3 5 0 , 0 0 0

(5) H e a l t h  C e n t e r  N e n a n a  2 0 0 , 0 0 0

* Sec. 3* If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  state, t h e  a m o u n t  o f  $1*1,*100 o r  as m u c h  o f  t h a t  a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  to  t h e  

s t a t e  b o n d  c o m m i t t e e  to  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  to p a y  

e x p e n s e s  i n c i d e n t  to t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to t h e  g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  t h e  s a l e  o f  the 

b o n d s  a u t h o r i z e d  b y  t h i s  Act.

* Sec. *1. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  for 

the p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  Act 

s h a l l  be r e i m b u r s e d  to the f u n d  f r o m  t h e  p r o c e e d s  o f  the s a l e  o f  b o n d s  

a u t h o r i z e d  by  t h i s  Act.

* Sec. 5* T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  th i s  Act a r e  to be 

i s s u e d  s h a l l  b e  s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at t h e  n e x t  

E e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  H e a l t h  C a r e  F a c i l i t i e s  

B o n d 3  $*1,150,000

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of  n o t  m o r e  t h a n  $*1,150,000 f o r  the 

p u r p o s e  o f  p a y i n g  t h e  co s t  o f  c a p i t a l  i m p r o v e m e n t s  to h e a l t h  

c a r e  f a c i l i t i e s  i n  t h e  s t a t e ?

B o n d s  Y e s  [ ]

B o n d s  N o  [ ]

* Sec. 6. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  0 1 . 1 0 . -  

3SHB 612 - 2 -  v l
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I n t r o d u c e d :  1 / 1 9 / 7 6
R e f e r r e d :  H e a l t h ,  E d u c a t i o n  & 
S o c i a l  S e r v i c e s  a n d  F i n a n c e

B Y  T H E  R U L E S  C O M M I T T E E  B Y  
IN  T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 612 

IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d .  "An A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a­

tio n  b o n d s  in the a m o u n t  of $ 4 , 1 0 0 , 0 0 0  f o r  the p u r p o s e

o f  p a y i n g  the co s t  o f  c a p i t a l  i m p r o v e m e n t s  to h e a l t h

c a r e  f a c i l i t i e s ;  a n d  p r o v i d i n g  f o r  an  e f f e c t i v e  

d a t e . "

B E  I T  E N A C T E D  BY  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of  p a y i n g  the c o s t  of c a p i t a l  i m p r o v e m e n t s  

to  h e a l t h  c a r e  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  of  the s t a t e  In the 

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 4 , 1 0 0 , 0 0 0  3 h a l l  be I s s u e d  and sold. T h e

f u l l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  to the p a y m e n t  of

the p r i n c i p a l  o f  and i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  i f  any, o n  t h e s e  

bonds. T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  t h e  p r o v i s i o n s  of A S  37 ’5 as 

t h o s e  p r o v i s i o n s  r e a d  at the t i m e  o f  i s s u a n c e .

* Sec. 2. If  the I s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  the sta.te, a s p e c i a l  fu n d  o f  the s t a t e  to b e  k n o w n  as the 1976 

H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d  s h a l l  be e s t a b l i s h e d ,  t o  w h i c h  

s h a l l  be c r e d i t e d  the p r o c e e d s  of the s a l e  o f  the b o n d s  d e s c r i b e d  in sec. 1 

o f  t h i s  A c t  e x c e p t  f o r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o­

p r i a t e d  f r o m  the 19/6 H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d  to the 

D e p a r t m e n t  of H e a l t h  a n d  S o c i a l  S e r v i c e s  t h e  a m o u n t  of  $ 4 , 1 0 0 , 0 0 0 .  T o  t h e  

e x t e n t  f e a s i b l e ,  the p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be a l l o c a t e d  by  the 

g o v e r n o r  In  a c c o r d a n c e  w i t h  the f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s :

P r o j e c t  •L o c a t i o n  A m o u n t

(1) H e a l t h  a n d  F a m i l y  S e r v i c e s

_ 2 _  H B  612
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C e n t e r  C o r d o v a  $ 3 0 0 , 0 0 0

(2) H e a l t h  C e n t e r  K e n a i  1 5 0 , 0 0 0

(3) C o m m u n i t y  H o s p i t a l  S i t k a  3 , 0 0 0 , 0 0 0

(4) H e a l t h  C e n t e r  F a i r b a n k s  3 0 0 , 0 0 0

(5) H e a l t h  C e n t e r  B a r r o w  3 5 0 , 0 0 0

* Sec. 3» I f  t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  by  the q u a l i f i e d

v o t e r s  o f  t h e  state, the a m o u n t  o f  $ 1 4 , 4 0 0  o r  as  m u c h  of t h a t  a m o u n t  a s  is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of the s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  j o  c a r r y  out the p r o v i s i o n s  o f  t h i s  Act a n d  to p a y  

e x p e n s e s  i n c i d e n t  to t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h a l l  b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  the p r o c e e d s  of t h e  sale o f  

the b o n d s  a u t h o r i z e d  b y  t h i s  Act.

s Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  the Public F a c i l i t y  P l a n n i n g  F u n d  

f or the p u r p o s e  o f  a d v a n c e  p l a n n i n g  for the i m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  b e  r e i m b u r s e d  uo t h e  f u n d  f r o m  the p r o c e e d s  o f  the s a l e  o f  

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 5. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  in t h i s  A c t  a r e  to 

be i s s u e d  s h a l l  be  s u b m i t t e d  t o  the q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at the 

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f ollows:

P r o p o s i t i o n

B t a t e  G e n e r a l  O b l i g a t i o n  H e a l t h  C a r e  F a c i l i t i e s  

B o n d s  $ 4 , 1 0 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in  t h e  

p r i n c i p a l  a m o u n t  of n o t  m o r e  t h a n  $ 4 , 1 0 0 , 0 0 0  f o r  the p u r p o s e  o f  p a y i n g  

t h e  c o s t  of c a p i t a l  i m p r o v e m e n t s  to h e a l t h  c a r e  f a c i l i t i e s  in the 

s t a t e ?

B o n d s  Y e s  [ ]

B o n d s  H o  [ ]

' 2‘  CO. .i.’.'li, ' ,  r • v~  — — —■ i i
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ALASKA STA TE  LEG ISLATURE

. ‘.l-vAv'.''. Legislature .‘h'l'V'P'.'Psession

B I L L  C) 1 2
HOUSE .................................  NO..............

B CO"'rITTi:E B Y  TfFQUGST
’ O F  YiT,' ’ -OVi;HFO.H

”An .ot proviritnr* For t i:
o f  ••or.cral o b l i g a t i o n  

b o n d s  in the m o u n t  of 
d!, 1 0 0 , 0 0 0  for the* p u r p o s e  of 
p a y i n g  the cost o f  c a p i t a l  
i m p r o v e m e n t s  to h e a l t h  care 
f a c i l i t i e s ;  a n d  p r o v i d i n g  for 
an e f f e c t i v e  date.'*

H ISTO RY IN TH E  HO USE

19 7  C

J an 1 ?

Read first time and referred 
to Committee on
i'ealth, E d u c a t i o n  and 
.'octal S e r v i c e s  a n d  
F i n a n c e
Reported back with 
recommendation that

Read second time and

Read third time and

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused

Reconsideration
PASS Effective Dale

Yeas Yeas
Nays Nays
Absent Absent
Excused Excused
Reported correctly engrossed
Signed by Speaker
Sent to Senate

C H I E F  C L E R K  O F T H E  H O U S E

19

H ISTO RY  IN  TH E  SEN A TE

Read first time and referred 
to Committee on

Reported back with 
recommendation that

Read second time and

Read third time and

PASS Effective Date
Yeas Yeas
Nays Nays
Absent Absent
Excused Excused

Reconsideration
PASS Effective Date

Yeas Yeas
Nays Nays
Absent Absent
Excused Excused
Reported correctly engrossed 
Signed by President 
Returned to House
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19 Received from Senate

Reported correctly enrolled

Sent to Governor

Filed with Lt. Co- rrnor

By Governor
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O r i g i n a l  s p o n s o r :  R u l e 3  C o m m i t t e e
by r e q u e s t  of t h e  G o v e r n o r

Offered: V 6 / 7 6
Deferred: Finance

IN T H E  H O U S E

BY  T H E  H E A L T H ,  E D U C A T I O N  A N D  
S O C I A L  S E R V I C E S  C O M M I T T E E

C S  F O R  H O U S E  B I L L  NO. 612

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  an  A c t  e n t i t l e d :  "An Ac*- p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a -

s S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  the c o s t  o f  c a p i t a l  i m p r o v e m e n t s  

to h e a l t h  c a r e  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  of t h e  s t a t e  in the 

p r i n c i p a l  a m o u n t  of not m o r e  tha n  $*1,150,000 s h a l l  be i s s u e d  a n d  sold. T i e  

full faith, c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  ar e  p l e d g e d  to th e  p a y m e n t  o f  

the p r i n c i p a l  o f  a n d  in t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  th e  p r o v i s i o n s  o f  AS 3 7 - 1 5  as t h o s e  p r o­

v i s i o n s  r e a d  at t h e  t i m e  of i s s u a n c e .

* Sec. 2 . Tf t h e  i s s u a n c e  o f  rdiese b o n d s  is a u t h o r i z e d  by the n u l l i f i e d  

v o t e r s  o f  the state, a s p e c i a l  fund o f  the s t a t e  to be k n o w n  as the "1976 

H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s ha_l be e s t a b l i s h e d ,  to w h i c h  

s h a l l  be c r e d i t e d  t h e  p r o c e e d s  of t h e  sale of the b o n d s  d e s c r i b e d  in sec. 1 

of t h i s  A c t  e x c e p t  fo r  t h e  a c c r u e d  i n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i­

ated f r o m  the "1976 H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  to the D e p a r t­

men t  of  H e a l t h  and S o c i a l  S e r v i c e s  the a m o u n t  o f  $*(,150,000. T o  the e x t e n t  

f e a s i b l e ,  th e  p r o c e e d s  of t h e s e  b o n d s  s h a l l  be a l l o c a t e d  by the g o v e r n o r  In 

a c c o r d a n c e  w i t h  the f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s :

t i o n  b o n d s  in the a m o u n t  of $*(,150,000 for the p u r p o s e  

of p a y i n g  the cost o f  c a p i t a l  i m p r o v e m e n t s  to h e a l t h

c a r e  f a c i l i t i e s ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

HE I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A SK A :

BroJ ect

(1) H e a l t h  an d  F a m i l y  S e r v i c e s  

C e n t e r

L o c a t i o n

Cordova $ 300,000

A m o u n t

-1- CSHB 612
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I (2) C o m m u n i t y  H o s p i t a l  S i t k a  3 ) 0 0 0 , 0 0 0

(3) Hea.’th C e n t e r  F a i r b a n k s  3 0 0 , 0 0 0

(^ ) H e a l t h  C e n t e r  B a r r o w  3 5 0 , 0 0 0

(5) H e a l t h  C e n t e r  N e n a n a  2 0 0 , 0 0 0

* Sec. 3. If the i s s u a n c e  of t h e s e  bo n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  t h e  state, the a m o u n t  o f  $1*1,1100 o r  as m u c h  o f  t hat a m o u n t  as is 

found n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund  o f  the s t a t e  to the 

s t a t e  bond c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  t h i s  Act; a n d  to p a y  

e x p e n s e s  I n c i d e n t  to t h e  sal e  an d  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in this  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

shall be r e i m b u r s e d  to t h e  g e n e r a l  fund fro m  the p r o c e e d s  o f  the s a l e  o f  the 

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. *1. T h e  a m o u n t  w i t h d r a w n  from the P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  for 

the p u r p o s e  o f  a d v a n c e  p l a n n i n g  for the i m p r o v e m e n t s  f i n a n c e d  u n d e r  t h i s  Act 

shall be r e i m b u r s e d  to th e fund f rom the p r o c e e d s  o f  th e  s a l e  of b o n d s  

a u t h o r i z e d  by this Act.

H Sec. 5. Th e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  i n  t h i s  Act ar e  to be 

i s s u e d  s hall be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at the next 

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  Genei’al O b l i g a t i o n  H e a l t h  C a r e  F a c i l i t i e s  

B o n d s  $*1,150,000

."hall t h e  S t a t e  c f  A l a s k a  I s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

In * die p r i n c i p a l  a m o u n t  o f  not m o r e  t han $*1,150,000 for th e  

p u r p o s e  o f  p a y i n g  th e  cos t  of c a p i t a l  i m p r o v e m e n t s  to h e a l t h  

en r e  f a c i l i t i e s  In the state?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

* Sec. 6. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

C S H B  612 -2-
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BY T H E  H E A L T H ,  E D U C A T I O N  AND 
IN T H E  H O U S E  S O C I A L  S E R V I C E S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 612 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an  Act e n t i t l e d :  "An Ac t  p r o v i d i n g  for the i s s u a n c e  o f  g e n e r a l  o b l i g a­

tion b o n d s  in the amo u n t  o f  $ 4 , 1 5 0 , 0 0 0  for the p u r p o s e  

o f  p a y i n g  the c ost o f  c a p i t a l  i m p r o v e m e n t s  to h e a l t h  

c are f a c i l i t i e s ;  and p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A:

* S e c t i o n  1. Fo r  the p u r p o s e  o f  p a y i n g  t h e  cost o f  c a p i t a l  i m p r o v e m e n t s  

to h e a l t h  c a r e  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e  in the 

p r i n c i p a l  a m o u n t  o f  not m o r e  tha n  $ 4 , 1 5 0 , 0 0 0  s h al l  be i s s u e d  an d  sold. Th e  

full faith, c r e d i t  and r e s o u r c e s  of  the s t a t e  a r e  p l e d g e d  to the p a y m e n t  of 

t he p r i n c i p a l  of  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  of AS 37*15 as t h o s e  p r o­

vi s i o n s  r e a d  at t h e  t i m e  o f  i s suance.

* Sec. 2, If t h e  i s s u a n c e  o f  t h es e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  t h e  state, a s p e c i a l  f u n d  of  the s t a t e  to be k n o w n  as the "1976 

h e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  

s h a l l  be c r e d i t e d  the p r o c e e d s  o f  the sal e  o f  the b o n d s  d e s c r i b e d  in sec. 1 

o f  t h i s  Act e x c e p t  for' t h e  a c c r u e d  i n t e r e s t  an d p r e m i u m s .  T h e r e  is a p p r o p r i­

ated f r o m  the " 1 9 7 6  H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d "  to the D e p a r t­

ment of  H e a l t h  arid S o c i a l  S e r v i c e s  the a m o u n t  of $4 ,150,000. To the e x t e n t  

f e a s i b l e ,  the  p r o c e e d s  o f  t n e s e  b o n d s  s h a l l  be a l l o c a t e d  by the g o v e r n o r  In 

a c c o r d a n c e  w i t h  t h e  f o l l o w i n g  p r o j e c t s  and e s t i m a t e s :

P r o j e c t  L o c a t i o n  A m o u n t

(1) H e a l t h  a n d  F a m i l y  S e r v i c e s

C e n t e r  C o r d o v a  $ 3 0 0 , 0 0 0

-1- C S H B  612

Original sponsor: Rules Committee Offered: 4/6/76
by request of the Governor Referred: Finance
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(2) C o m m u n i t y  H o s p i t a l  S i t k a  3 , 0 0 0 , 0 0 0

(3) H e a l t h  C e n t e r  F a i r b a n k s  3 0 0 , 0 0 0

(4) H e a l t h  C e n t e r  B a r r o w  3 5 0 , 0 0 0

(5) H e a l t h  C e n t e r  N e n a n a  2 0 0 , 0 0 0

* See. 3- IF t h e  i s s u a n c e  o f  t h e r e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  o f  the  st a t e ,  the a m o u n t  of $ 1 4 , 4 0 0  or as m u c h  of t hat a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  th e  ..tate to the 

s t a t e  bond c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of this Act a n d  to pay 

e x p e n s e s  I n c i d e n t  to the sa l e  and i s s u a n c e  of th e  b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by thi s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to t h e  g e n e r a l  fund f r o m  the p r o c e e d s  of t h e  s a l e  of the 

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  for 

th e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  for t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  this Act 

s h a l l  be r e i m b u r s e d  to t h e  fund from the p r o c e e d s  of the s a l e  o f  b o n d s  

a u t h o r i z e d  by uhis Act.

* Sec. 5- T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  in this Act a r e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of  the s t a t e  at the next 

general e l e c t i o n  a-d  s h a l l  r e a d  .substantially as f o l lows:

P r o p o s i t I o n

St.ate G e n e r a l  O b l i g a t i o n  H e a l t h  C a r e  F a c i l i t i e s  

B o n d s  $ 4 , 1 5 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in t,he p r i n c i p a l  a m o u n t  of not m o r e  tha n  $ 4 , 1 5 0 , 0 0 0  f or  the 

p u r p o s e  o f  p a y i n g  the cost of c a p i t a l  i m p r o v e m e n t s  to h e a l t h  

c a r e  f a c i l i t i e s  In the st a t e ?

B o n d s  Yes [ ]

B o n d s  No [ ]

* Sec. 6. T h i s  A c t  t a k e s  e f f e c t  I m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

C S H B  612 -P-
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BY T H E  R U L E S  C O M M I T T E E  BY 
IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 612 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an A c t  e n t i t l e d :  "An Ac t  p r o v i d i n g  f o r  th e i s s u a n c e  o f  g e n e r a l  o b l i g a­

ti o n  b o n d s  in the a m o u n t  of $*1,100,000 f o r  the p u r p o s e

of p a y i n g  the c o s t  of c a p i t a l  i m p r o v e m e n t s  to h e a l t h

c a r e  f a c i l i t i e s ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  

d a t e ."

BE IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L AS K A :

* S e c t i o n  1. F o r  the p u r p o s e  of p a v i n g  the c o s t  o f  c a p i t a l  i m p r o v e m e n t s  

to h e a l t h  c a r e  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e  in the 

p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $*1,100,000 s h a l l  be i s s u e d  an f  sold. T h e

f u l l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  of the s t a t e  a r e  p l e d g e d  to t h e  p a y m e n t  of

the p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any ,  o n  t h e se  

bo n d s .  T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7 . 1 5  as 

t h o s e  p r o v i s i o n s  r e a d  at the t i m e  o f  I s s u a n c e .

* Sec. 2. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by t h e  q u a l i f i e d  

v o t e r s  o f  the st a t e ,  a s p e c i a l  f u n d  o f  the s t a t e  to be k n o w n  as the 1976 

H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  

s h a l l  be c r e d i t e d  the p r o c e e d s  o f  t h e  s a l e  of th e  b o n d s  d e s c r i b e d  in sec. 1 

o f  t h i s  Ac t e x c e p t  f o r  the  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o­

p r i a t e d  f r o m  t h e  1 976 H e a l t h  C a r e  F a c i l i t i e s  C o n s t r u c t i o n  F u n d  to the 

D e p a r t m e n t  of H e a l t h  a n d  S o c i a l  S e r v i c e s  the a m o u n t  o f  $*1,100,000. T o  the 

e x t e n t  f e a s i b l e ,  t h e  p r o c e e d s  o f  t h e s e  b o n d s  s h a l l  be a l l o c a t e d  by the 

g o v e r n o r  i n  a c c o r d a n c e  w i t h  the f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s :

P r o j e c t  L o c a t i o n  A m o u n t

(1) H e a l t h  a n d  F a m i l y  S e r v i c e s

Introduced: 1/19/76
Referred: Health, Education ft
Social Services and Finance

HB 612



I

2

3

4

5

6

7

8

9

10

II

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

(2) H e a l t h  C e n t e r

(3) C o m m u n i t y  H o s p i t a l

(4) H e a l t h  C e n t e r

(5) H e a l t h  C e n t e r

Center

K e n a l

S i t k a

F a i r b a n k s

B a r r o w

Cordova $ 3 0 0 , 0 0 0  

1 5 0 , 0 0 0  

3 , 0 0 0 , 0 0 0  

3 0 0 , 0 0 0  

3 5 0 , 0 0 0

s Sec. 3- If th e  i s s u a n c e  of t h e s e  b o n d s  Is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of t he  state, the a m o u n t  o f  $1*1,400 o r  as m u c h  of t hat a m o u n t  as is

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of the s t a t e  to the

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of thi s  Ac t  an d to p a y  

e x p e n s e s  i n c i d e n t  to the s a l e  an d  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in t h i s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  th e  s a l e  of 

the b o n d s  a u t h o r i z e d  b y  t his Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  the P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  

for the p u r p o s e  o f  a d v a n c e  p l a n n i n g  fo r the i m p r o v e m e n t s  f i n a n c e d  u n d e r  

thi s A c t  s h a l l  be r e i m b u r s e d  to t h e  fund f r o m  the p r o c e e d s  o f  t h‘ sale of 

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 5* T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in thi s  A c t  a r e  to 

be i s s u e d  s h a l l  b e  s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  of the s t a t e  a t  the

next s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  H e a l t h  C a r e  F a c i l i t i e s  

B o n d s  $ 4 , 1 0 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the 

p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 4 , 1 0 0 , 0 0 0  for the p u r p o s e  o f  p a y i n g  

t h e  c ost of c a p i t a l  i m p r o v e m e n t s  to h e a l t h  c a r e  f a c i l i t i e s  in the 

sta te ?

B o n d s  Ye s  [ ]

B o n d s  No [ ]
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