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Introduced: 1/19/76
Referred: Community &
R egional Affairs and Finance

B Y  T H E  R U L E S  C O M M I T T E E  BY 

N T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  N O . 6 1 0

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

'or a n  A c t  e n t i t l e d :  "A n  A c t  p r o v i d i n g  f o r  th e  i s s u a n c e  of g e n e r a l  o b l i g a­

t i o n  b o n d s  4 t h e  a m o u n t  o f  $ 3 1 > 0 0 0 , 0 0 0  f or  the  p u r­

p o s e  o f  pe .ng t h e  c o s t  of w a t e r  s u p p l y  a n d  s e w e r a g e  

s y s t e m s  c o n s t r u c t i o n ;  a n d  p r o v i d i n g  f o r  an e f f e c t i v e  

d a t e ."

IE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  th e  p u r p o s e  of p a y i n g  t h e  c o s t  of w a t e r  s u p p l y  a n d

;ewerage s y s t e m s  c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  of t h e  s t a t e  in the 

irincipal a m o u n t  o f  n o t  m o r e  t h a n  $ 3 1 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  an d  sold.

’he fu l l  faith, c r e d i t  a n d  r e s o u r c e s  o f  t h e  s t a t e  ar e  p l e d g e d  to t h e  p a y m e n t  

if the p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on  t h e s e  

l o n d s . T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  t h e  p r o v i s i o n s  of A S  3 7 . 1 5  as 

h o s e  p r o v i s i o n s  r e a d  a t  the t im e  o f  i s s u a n c e .

* Sec. 2. If t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  by the q u a l i f i e d

ro t e r s  o f  the st a t e ,  a s p e c i a l  f u n d  of t h e  s t a t e  to be k n o w n  as the 197 6

later S u p p l y  a n d  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  F u n d  s h a l l  be e s t a b l i s h e d ,

;o w h i c h  s h a l l  b e  c r e d i t e d  t h e  p r o c e e d s  of th e  s a l e  of the b o n d s  d e s c r i b e d  

.n sec. 1 of thi s  Act e x c e p t  fo r  t he  a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  

.s a p p r o p r i a t e d  f r o m  th e  1976  W a t e r  S u p p l y  a n d  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  

fund to the D e p a r t m e n t  o f  E n v i r o n m e n t a l  C o n s e r v a t i o n  the a m o u n t  of

13 1.0 0 0 .0 0 0 . T h e  s p e c i f i c  u s e s  o f  the p r o c e e d s  o f  t h e s e  b o n d s  s h a ll  be 

l etermined by the g o v e r n o r  in a c c o r d a n c e  w i t h  AS *<6.03.030, e x c e p t  tha t

11.00 0 . 0 0 0  o f  t h e  p r o c e e d s  s h a l l  be u s e d  in f u n d i n g  the V i l l a g e  S a f e  W a t e r  

ict (AS A 6 . 0 7 ) •
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s Sec. 3. If t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  b y  the q u a l i f i e d  

v o t e r s  o f  th e  state, the a m o u n t  o f  $ 1 0 8 , 3 0 0  o r  as m u c h  o f  th a t  a m o u n t  a s  is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fu n d  o f  the s t a t e  to th e  

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  t h i s  Act and to pay 

e x p e n s e s  i n c i d e n t  to the s ale and i s s u a n c e  o f  the b o n d s  a u t h o r i s e d  in thi s  

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i s e d  by t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  fu n d  f r o m  the p r o c e e d s  of the  s a l e  of 

t h e  b o n d s  a u t h o r i s e d  by t h i s  Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  

f o r  the p u r p o s e  o f  a d v a n c e  p l a n n i n g  fo r  the I m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  be r e i m b u r s e d  to t h e  f und f r o m  t h e  p r o c e e d s  o f  the s a l e  o f  

b o n d s  a u t h o r i s e d  b y  t h i s  Act.

* Sec. 5. T he  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i s e d  in this A c t  ar e  to 

be i s s u e d  s h a l l  b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  the s t a t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V/ater S u p p l y  a n d  S e w e r a g e  

S y s t e m s  C o n s t r u c t i o n  B o n d s  $ 3 1 , 0 0 0 , 0 0 0

S h a l l  t h e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  o f  not  m o r e  t h a n  $ 3 1 , 0 0 0 , 0 0 0  fo r  the p u r p o s e  of 

p a y i n g  the c o s t  of w a t e r  s u p p l y  a nd  s e w e r a g e  s y s t e m s  c o n s t r u c t i o n ?

B o r a s  Y e s  [ ]

B o n d s  No [ ]

* Sec. G. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  0 1 . -  

1 0 . 0 7 0 ( c ) .
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Introduced: 1/19/76
deferred: Community &
Regior.?l Affairs and Finance

BY T H E  R U L E S  C O M M I T T E E  BY 

[N T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 6 1 0

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

For a n  A c t  e n t i t l e d :  " A n  A c t  p r o v i d i n g  f o r  the i s s u a n c e  o f  g e n e r a l  o b l i g a­

t i o n  b o n d s  in t h e  a m o u n t  o f  $ 3 1 > 0 0 0 , 0 0 0  f o r  the p u r­

p o s e  o f  p a y i n g  t h e  c o s t  of w a t e r  s u p p l y  a n d  s e w e r a g e  

s y s t e m s  c o n s t r u c t i o n ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e ."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  w a t e r  s u p p l y  a n d

s e w e r a g e  s y s t e m s  c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  of t h e  s t a t e  in the 

p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 3 1 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  and sold.

The ful l  f a i t h ,  c r e d i t  a n d  r e s o u r c e s  o f  t he  s t a t e  a re  p l e d g e d  to t h e  p a y m e n t  

of the p r i n c i p a l  o f  a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, o n  t h es e  

bonds. T h e s e  b o n d s  s h a l l  be I s s u e d  u n d e r  the  p r o v i s i o n s  of AS 3 7 . 1 5  as 

t h o s e  p r o v i s i o n s  r e a d  at the t i m e  o f  i s s u a n c e .

* Sec. 2. If t h e  I s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  o f  t h e  st a t e ,  a s p e c i a l  f u n d  of the s t a t e  t o  be k n o w n  as t h e  1 976

W a t e r  S u p p l y  an d  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  F u n d  shall be e s t a b l i s h e d ,  

to w h i c h  s h a l l  be  c r e d i t e d  the p r o c e e d s  of the  s a l e  of the b o n d s  d e s c r i b e d  

in sec. 1 of t his Ac t  e x c e p t  fo r  t h e  a c c r u e d  I n t e r e s t  a n d  p r e m i u m s .  T h e r e  

is a p p r o p r i a t e d  f r o m  th e  1 9 7 6  W a t e r  S u p p l y  a n d  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  

F u n d  to t h e  D e p a r t m e n t  o f  E n v i r o n m e n t a l  C o n s e r v a t i o n  the a m o u n t  of 

$ 3 1 ,0 0 0 ,0 0 0 . T h e  s p e c i f i c  u s e s  o f  the p r o c e e d s  o f  t h es e  b o n d s  s h a l l  be 

d e t e r m i n e d  b y  the g o v e r n o r  in a c c o r d a n c e  w i t h  AS 4 6 . 0 3 . 0 3 0 ,  e x c e p t  that 

$ 1 , 0 0 0 , 0 0 0  o f  th e  p r o c e e d s  s h a l l  be u s e d  in f u n d i n g  th e  V i l l a g e  S a f e  W a t e r  

A c t  (AS 46.07).
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* Sec. 3. I f  th e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i s e d  by the q u a l i f i e d  

v o t e r s  of th e  s t a t e , the a m o u n t  o f  $ 1 0 8 , 5 0 0  or as m u c h  of that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  th e s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  o f  t h i s  Act a n d  to pa y  

e x p e n s e s  i n c i d e n t  to the s ale a n d  I s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  the sal e  of 

t h e  b o n d s  a u t h o r i z e d  by  t h i s  Act.

* Sec. . T h e  a m o u n t  w i t h d r a w n  f r o m  the P u b l i c  F a c i l i t y  P l a n n i n g  Fun d  

f o r  t h e  p u r p o s e  of a d v a n c e  p l a n n i n g  f o r  the i m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  b e  r e i m b u r s e d  to t h e  fund  f r o m  the p r o c e e d s  o f  t h e  s a l e  of 

b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 5. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in t his Act ar e to 

be i s s u e d  s h a l l  be s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  o f  the s ta t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  a n d  s h a l l  r o a d  s u b s t a n t i a l l y  as f o l lo w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  W a t e r  S u p p l y  a n d  S e w e r a g e  

S y s t e m s  C o n s t r u c t i o n  B o n d s  $ 3 1 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  o f  no t  m o r e  t han $ 3 1 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  of 

paying the c o s t  o f  w a t e r  s u p p l y  a n d  s e w e r a g  s y s t e m s  c o n s t r u c t i o n ?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

s Sec. 6. n’hl s  Act t a k e s  e f f e c t  I m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . -  

1 0 . 0 7 0 ( c ).

HB 610 _o_
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BY T H E  R U L E S  C O M M I T T E E  BY 

IN  T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 6 1°

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  "An Ac t p r o v i d i n g  f o r  the i s s u a n c e  o f  g e n e r a l  o b l i g a­

ti o n  b o n d s  in the  a m o u n t  o f  $ 3 1 , 0 0 0 , 0 0 0  f o r  t h e  p u r­

po s e  of  p a y i n g  the c o s t  o f  w a t e r  s u p p l y  a n d  s e w e r a g e  

s y s t e m s  c o n s t r u c t i o n ;  a n d p r o v i d i n g  f o r  a n  e f f e c t i v e  

d a t e ."

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALAS K A :

* S e c t i o n  1. F o r  t h e  p u r p o s e  of p a y i n g  the :ost o f  w a t e r  s u p p l y  a n d

s e w e r a g e  s y s t e m s  c o n s t r u c t i o n ,  g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the 

p r i n c i p a l  a m o u n t  of n o t  m o r e  t h a n  $ 3 1 , 0 0 0 , 0 0 0  s h a l l be i s s u e d  an d  cold.

T h e  f ull f a i t h ,  c r e d i t  and r e s o u r c e s  o f  the  s t a t e  are p l e d g e d  to the p a y m e n t  

o f  t h e  p r i n c i p a l  of a n d  I n t e r e s t  and r e d e m p t i o n  p r e m i u m ,  if any, on t hese 

b o n d s .  T h e s e  b o n d s  s h a l l  be i s s u e d  u n d e r  t h e  p r o v i s i o n s  of AS 3 7 . 1 5  as 

t h o s e  p r o v i s i o n s  r e a d  at the time  of i s s u a n c e .

* Sec. 2. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

v o t e r s  o f  the state, a s p e c i a l  fund o f  the s t a t e  to be k n o w n  as the 197 6

V/ater S u p p l y  a nd  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  Fu n d  s h a l l  be e s t a b l i s h e d ,  

to w h i c h  s h a l l  b e  c r e d i t e d  the p r o c e e d s  of the sal e  o f  the bo n d s  d e s c r i b e d  

in sec. 1 of  t h i s  Act e x c e p t  f o r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  

is a p p r o p r i a t e d  f r o m  the 1976 V/ater S u p p l y  a nd  S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  

F u n d  to t h e  D e p a r t m e n t  of E n v i r o n m e n t a l  C o n s e r v a t i o n  the a m o u n t  of 

$ 3 1 , 0 0 0 , 0 0 0 .  T h e  s p e c i f i c  u s e s  o f  the p r o c e e d s  o f  t h e s e  b o n d s  s hall be 

d e t e r m i n e d  by th e  g o v e r n o r  in a c c o r d a n c e  w i t h  AS 4 6 . 0 3 . 0 3 0 ,  e x c e p t  that 

$ 1 , 0 0 0 , 0 0 0  of t h e  p r o c e e d s  s h a l l  be u s e d  in f u n d i n g  t h e  V i l l a g e  S a f e  V/ater 

Act (AS 46.07)•

-1- HB 610



I

2

3

4

5

6

7

8

9

10

II

12

13

14

15

16

17

18

19

20

21

22

23

2 4

25

26

27

28

29

* Sec. 3. I f  the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i s e d  by t h e  q u a l i f i e d  

v o t e r s  of  th e  state, the a m o u n t  of $ 1 0 8 , 5 0 0  or as m u c h  of that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund  o f  t h e  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o u t  the p r o v i s i o n s  of t h i s  A c t  a n d  to p a y  

e x p e n s e s  i n c i d e n t  to the sale a nd  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  the  sale of 

t h e  b o n d s  a u t h o r i z e d  by t h i s  Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  the P u b l i c  F a c i l i t y  P l a n n i n g  F u n d  

f o r  the p u r p o s e  of a d v a n c e  p l a n n i n g  f o r  the i m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  b e  r e i m b u r s e d  to th e  fun d  f r o m  t h e  p r o c e e d s  of th e s a l e  of 

b o n d s  a u t h o r i z e d  by t h i s  Act.

- Sec. 5. T h e  q u e s t i o n  w h e t h e r  t he  b o n d s  a u t h o r i z e d  in this Act a r e  to 

be i s s u e d  s h a l l  be s u b m i t t e d  to the  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  at the

n e x t  s t a t e  g e n e r a l  e l e c t i o n  an d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V/ater S u p p l y  a n d  S e w e r a g e  

S y s t e m s  C o n s t r u c t i o n  B o n d s  $ 3 1 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  of  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  in the

p r i n c i p a l  a m o u n t  of n o t  m o r e  tha n  $ 3 1 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  of 

p a y i n g  the c ost of w a t e r  s u p p l y  a n d  s e w e r a g e  s y s t e m s  c o n s t r u c t i o n ?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

* S ec. C. T h i s  A ct  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1.- 

1 0 . 0 7 0 ( c ) .
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"An Act p r o v i d i n g  for the i s s u a n c e  o f  g e n e r a l  o b l i g a t i o n  b o n d s  
in the a m o u n t  of  $ 3 1 , 0 0 0 , 0 0 0  for the p u r p o s e  o f  p a y i n g  the cost 
of w a t e r  s u p p l y  a n d  s e w e r a g e  s y s t e m s  c o n s t r u c t i o n ;  e f f e c t i v e  d a t e . "

C O M M I T T E E  R E P O R T

2 / 1 2 / 7 6  
H O U S E

M r . S p e a  k e r : D a t e

F I N A N C E  H B  6 1 0
T h e  C o m m i t t e e  o n  h a s  h a d

u n d e r  c o n s i d e r a t i o n .  A  M a j o r  i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

( )  r e c o m m e n d s  i t  D O  P A S S

( ) r e c o m m e n d s  i t  D O  N O T  P A S S

( ) r e c o m m e n d s  i t  D O  P A S S  W I T H  A T T A C H E D  A M E N D M E N T  ( S )

( ) r e c o m m e n d s  i t  B E  R E P L A C E D  W I T H  C S  F O R  ________________________  A N D  T H A T

C S  F O R _________________________________ D O  P A S S

( ) " a n d "  r e c o m m e n d s  i t  B E  R E F E R R E D  T O  T H E  _________________________________________

C O M M I T T E E

( ) r e p o r t s  i t  b a c k  W I T H O U T  R E C O M M E N D A T I O N  

( ) " o t h e r "

M e m b e r s  s i g n i n g  t h e  M a j o r  i t  y  r e p o r t :

M e m b e r s  N O T  c o n c u r r i n g  i n  t h e  M a  j  o  r i t  y  r e p o r t :

_______________________________________ r e c o m m e n d s :

_______________________________________  r e c o m m e n d s :

_______________________________________ r e c o m m e n d s :

_______________________________________ r e c o m m e n d s :

r e c o m m e  nd s :

Cha i rman



"An* Act p r o v i d i n g  for the issuance of g e neral obliga t i o n  bonds in the amount 
of $31,000,000 for the p u r p o s e  of p a y i n g  the cost of wa ter supply and 
se w er age systems construction; and p r o v i d i n g  for an effective date.'T-

* C O M M I T T E E  R E P O R T

1/19/76
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HB 610

u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  me mb e r s  o f  t h e  C o m m i t t e e  

( ) r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS
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commends  i t  BE REPLACED WI TH CS FOR / 4 AND THAT

CS FOR   DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REFERRED TO THE ____________________________________________________
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I n t r o d u c e d :  1 / 1 9 / 7 6
R e f e r r e d :  C o m m u n i t y  &
R e g i o n a l  A f f a i r s  a n d  F i n a n c e

BY T H E  RULES C O M M I T T E E  BY 
I N  T H E  H O U S E  R E Q U E S T  OF T H E  G O V E R N O R

H O U S E  B I L L  N O . 610

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O P  A L A S K A

2IINTH L E G I S L A T U R E  - S E C O N D  S E S S I O N

A B I L L

F o r  a n  Act entitled: "An Act p r o v i d i n g  for the i s s u a n c e  of general o b l i g a­

tio n  b onds in the a m o u n t  o f  $31,000 ,000 for the p u r­

pos e  o f  p a y i n g  the cost o f  w a t e r  supply and sewerage 

systems constr uction; a n d  p r o v i d i n g  for an effective 

d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

c S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  the cost of water supply and

s e w erage syst ems constructi on, g e n e r a l  o b l i g a t i o n  b on ds of the state in the 

p r i n c i p a l  a mount of not m o r e  than $ 3 1 , 0 0 0 , 0 0 0  3 hall be issued and sold.

The full faith, credit and r e s o u r c e s  o f  the state are p l edged  to the p a yment  

o f  the p r i n c i p a l  o f  a n d  interest a n d  r e d e m p t i o n  premium, if any, on these 

bonds. T h e s e  bonds shall b e  Issued u n d e r  th e p r o v i s i o n s  of AS 37.15 as 

those p r o v i s i o n s  read at the time of issuance.

* Sec. 2. If the is sua n c e  of these b o n d s  is a u t h o r i s e d  by the qualified

v o t e r s  o f  the state, a special fund o f  the state to be k n o w n  as the 1 9 7 6

V/ater S u p p l y  a n d  S e w e r a g e  Syst ems C o n s t r u c t i o n  F u n d  shall be established, 

to w h i c h  shall b e  credited t h e  p r o c e e d s  o f  the sale of the bonds described 

I n  sec. 1 of this Act except for the a c c r u e d  Interest and premiums. T h e r e  

Is a p p r o p r i a t e d  from  the 1976 W a t e r  S u p p l y  and 3 e w e r a g e  Syst ems C o n s t r u c t i o n  

Fund to the D e p a r t m e n t  o f  E n v i r o n m e n t a l  C o n s e r v a t i o n  the amount of  

$31,000,000. T h e  specific uses of the p r o c e e d s  o f  theso bonds shall be 

determin ed by the g o v e r n o r  In a c c o r d a n c e  w i t h  AS 216.03.030, except that 

$ 1 , 0 0 0 , 0 0 0  o f  the p r o c e e d s  shall be u s e d  in f u n d i n g  the Village? Safe V/ater 

act (AS 46.07).

_1 _  HB 6 l0
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9 Sec. 3. If the Issuance o f  these b o n d s  is a u t h o r i s e d  by the q u a l i f i e d  

vo t e r s  o f  the state, the amount of $ 1 0 8 , 5 0 0  o r  as m u c h  o f  that amou nt as is 

found n e c e s s a r y  is appropriated, f r o m  the g e n e r a l  fund o f  the state to the 

state b o n d  c o m m i t t e e  to carry out the p r o v i s i o n s  o f  thi s Act and to p a y  

e x p e nses incident to the sale a n d  I s s u a n c e  o f  the bonds a u t h o r i s e d  in this 

Act. 'ihe a m o u n t s  e x p e n d e d  from the a p p r o p r i a t i o n  a u t h o r i s e d  b y  thin s e cti on 

shall be r e i m b u r s e d  to the general f u n d  f r o m  the p r o c e e d s  o f  the sale of 

the b o n d s  a u t h o r i z e d  b y  this Act.

* Sec. ll. The a m o u n t  w i t h d r a w n  from the Public F a c i l i t y  P l a n n i n g  Fund  

for the p u r p o s e  of a d v a n c e  p l a n n i n g  f o r  the I m p r o v e m e n t s  f i n anced u n d e r  

this Act shall be r e i m b u r s e d  to the fund fro m the proceeds  o f  the sale o f  

bonds a u t h o r i z e d  b y  this Act.

* Sec. 5. The q u e stion w h e t h e r  the bonds a u t h o r i z e d  In this Act a r e  to 

be i ssued shall be submitted to the q u a l i f i e d  v o t e r s  of the state at the

next state g e n e r a l  e l e ctio n and shall read s u b s t a n t i a l l y  as follov/s:

Proposition

S t a t e  General Obligation  W a t e r  S u p p l y  and S e w e r a g e  

S y s t e m s  C o n s t r u c t i o n  B onds $ 3 1*000,000

S h a l l  the S t a t e  o f  Alaska issue its g e n e r a l  o b l i g a t i o n  bonds in the

p r i n c i p a l  a mount o f  not more than $ 3 1 , 0 0 0 , 0 0 0  for the p u r p o s e  of 

p a y i n g  the coot of water supply and s e w e r a g e  systems construction ?

P o n d s  Yes [ ]

B o n d s  No [ ]

* Sec. 6 . T h i s  Act takes effect i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.- 

1 0 .0 7 0 (c).
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