
State of Alaska 
Business Loan 
Program

F o r  F u r t h e r  I n f o r m a t i o n
Additional information concerning other 
S'are and Federal loan programs may be 
obtained from:

Director
Division of Economic Enterprise 
Deparimtnt of Economic Development 
Pouch EE
Juneau, Alaska 9 9 8 0 1  
Telephone: (9 0 7 )  4 6 5 - 2 0 2 0

or
Manager
Anchorage Field Office 
Department of Economic Development 
7th Floor McKay Bldg.
3 3 8  Denali Street 
Anchorage, Alaska 9 9 5 0 1  
Telephone: <907) 2 7 7 - 1 9 3 6

Commercial
Fishing

P r e p a r e d  B y
Division of Economic Enterprise
D.apartment of Economic Development 
State of Alaska



P u r p o s e
Thd Commercial Fishing Loan Fund, • 

created in 1972 <AS 16.10.370), is 
designed to provide funds in order to 
promote the development and continued 

maintenance of commercial fishing gear 
and vessels throughout the state, by 
means of long-term low interest loans.

The objective of this fund is to provide 
aid in upgrading existing vessels and gee 
engaged in the fishing industiy of 
Alaska.

A p p l i c a t i o n  P r o c e d u r e
The Alaska Department of Commerce, 
through the Division of Business Loans, is 
responsible for administering this 

program. Requests for application forms 
or answers to specific questions 
should be referred to:

Director

Division of Business Loans 
Department of Commerce 
State of Alaska 
Pouch DB
Juneau, Alaska 99801 
Telephone: (907) 465-2510

An outline of.required information 

needed before processing loan applications 
is presented below:

1. Letter of intent
2. B u s i n e s s  Resume
3. Personal Resume

4. Year End Financial Statements
5. Collateral

6. Appraisal of Collateral
7. Pro Forma Financial Statement
8. Tax Returns

9. Proof of Vessel and Gear Licenses

E l i g i b i l i t y
Individual commercial fishermen who have 
been state residents for a continuous 
period of five years and have had a 
commercial fishing license for three 
years may apply under this program for 
the purchase of new vessels or for die 
repair, restoration or upgrading of existing 
vessels and gear or construction of a 
new vessel.

F u n d i n g
Appropriations have been approved by 
the legislature for the funding of this 
program. Repayment funds may be used 
for additional loans. The fiscal 
responsibility for the program lies with 
the Department of Commerce.

R e l a t e d  P r o g r a m s
Slate:

Small Business Revolving Loan Fund 

Federal:

National Marine Fisheries Service 
'arm Credit Administration

. • • . .  '
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\ct r o in t ln .-  to  i;h? : :o jn i te rs ia l  P:l sh t nr v e v o l v i n o  l o a n  Pun< 
: - . t l v e  if?n •• , "

C O M M I T T E E  R E P O R T

H O U S E
t •*» i t ’ t •

M r . S p e a k e r :  D a t e

The  C o m m i t t e e  on h a s  had

u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e

( r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS

( ) r e c o m m e n d s  i t  DO PASS WITH ATTACHED AMENDMENT(S)
«• 1 I i I {, ; * r * y

(;< ) r e c o m m e n d s  i t  BE REPLACED WITH CS FOR _______________ AND THAT

CS F O R _______________________ DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REFERRED TO THE _____________________________

COMMITTEE

( ) r e p o r t s  i t  b a c k  WITHOUT RECOMMENDATION 

( ) " o t h e r "

Me mb e r s  s i g n i n g  t h e  M a j o r  i t y  r e p o r t :

Me mb e r s  NOT c o n c u r r i n g  i n  t h e  M a j o r !  t y r e p o r t

___________________________  r e c o m m e n d s :

___________________________  r e c o m m e n d s :

___________________________  r e c o m m e n d s :

__________________________  r e c o m m e n d s :

r e r o m m e  nd s :

C ha i rma n



T O T A L

B. FUNDING: (Thousands  o f  d o l l a r s )

GENERAL FUND
FEDERAL FUNDS
OTHER

C. POSITIONS:

PERMANENT/TEMPORARY 
MAN MONTHS (P ./T . )

I I I .  ANALYSIS (See F i s c a l  Note P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  I I I )
T h i s  f u n d  h a s  $ 1 5 0 , 0 0 0  i n  u n c o m m i t t e d  f u n d s .  W i t h  p a s s a g e  o f  t h i s  l e g i s l a t i o n  
w e  c a n  c o n t i n u e  m a k i n g  c o m m e r c i a l  f i s h i n g  l o a n s  w i t h  o u r  p r e s e n t  s t a f f .  I f  
t h i s  l e g i s l a t i o n  d o e s  n o t  p a s s ,  a n d  we  d o  n o t  r e c e i v e  a d d i t i o n a l  f u n d i n g  t o  
m a k e  l o a n s ,  t h e  p r e s e n t  s t a f f  c o u l d  b e  r e d u c e d  b y  t w o  p o s i t i o n s .

I V .  ATTACHMENTS

REQUEST 
B i l l  No. 
T i t l e :

H B - 5 7 1
A n  A c t  r e l a t i n g  t o  t h e  C o m m e r c i a l  F i s h i n g  R e v o l v i n g  L o a n  F u n dR e q u e s t e d  b y : _  ___________________

R e tu r n  Da te  R e q u e s t e d : __________
A g e n c y :  C o m m e r c e  & E c .  D e v e l o p m e n t

D a t e :  J a n u a r y  2 0 .  1 9 7 6

_ P r o g r a m : _ D e v e l o p m e n t

FISCAL DETAIL
Budge t  R e q u e s t  U n i t ( s )  A f f e c t e d :  Divis ion o f  Business Loans 
A. EXPENDITURES:' (Thousands o f  d o l l a r s )

OBJECT
100 PERSONAL SERVICES

FY 76
NONE 
FY 77 FY 78 FY 79 FY 80

TRAVEL
300 CONTRACTUAL
AGO COMMODITIES
5 00 EQUIPMENT

LAND & STRUCTURES
700 GRANTS, CLAIMS, ETC.

V. DATE: / —2 - 0  — PREPARED BY:

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e
cc: B u d g e t  an d M a n a g e m e n t

<— -Ffime S p o n s o r  .(First L e g i s l a t o r 1 Na m ed )

H/5 50

Second S e s s i o n  - N in th  L e g i s l a t u r e

THE LEGISLATURE OF THE STATE OF ALASKA 
FISCAL NOTE



IN THE HOUSE BY THE RESOURCES COMMITTEE
CS PGR HOUSE B I L L  NO. 5 7 1  

IN THE LEGISLATURE OF THE STATE OP ALASKA 
NINTH LEGISLATURE -  SECOND SESSION 

A B I L L
P e r  an Act e n t i t l e d :  "An Act r e l a t i n g  t o  t h e  c o m m e r c i a l  f i s h i n g  r e v o l v i n g

l o a n  f u n d ;  and p r o v i d i n g  f o r  an  e f f e c t i v e  d a t e . "
BE I T  ENACTED BY THE LEGISLATURE OP THE STATE OF ALASKA: 

s S e c t i o n  1 .  AS 1 6 . 1 0 . 3 3 0 ( b )  i s  amended t o  r e a d :
( b )  The c o m m i s s i o n e r  o f  commerce may s e l l  o r  t r a n s f e r  a t  p a r  v a l u e  

t o  t h e  D ep a r tm e n t  o f  Revenue  t h e  m o r t g a g e s ,  bond s  and n o t e s  h e l d  by t h e  
D ep a r tm en t  o f  Commerce a s  s e c u r i t y  f o r  l o a n s  made u n d e r  t h i s  c h a p t e r .  
H oweve r ,  t h e  c o m m i s s i o n e r  o f  commerce may n o t  t r a n s f e r  an i n t e r e s t  i n  a 
v e s s e l  d o cumen ted  u n d e r  t h e  lav/s o f  t h e  U n i t e d  S t a t e s  t o  t h e  D ep a r tm e n t  
o f  R e v e n u e ,  e x c e p t  a s  p e r m i t t e d  by t h e  S h i p  M o r t g a g e  Act o f  1 9 2 0  ( 4 6  
U . d . C .  s e c s .  9 1 1  -  98^1; 41 S t a t .  1 0 0 0 ) ,  a s  amended ,  and  t h e  S h i p p i n g  Act 
o f  19 16  ( 4 6  U . S . C .  s e c s .  8 0 1  -  8 4 2 ;  39 S t a t .  7 2 8 ) ,  a s  amended ,  s o  l o n g  
a s  t h o s e  two A c t s  r e m a i n  amb iguous  w i t h  r e s p e c t  t o  w h e t h e r  o r  n o t  a
s t a t e  o r  s t a t e  ag ency  q u a l i f i e s  as  a  c i t i z e n  o f  t h e  U n i t e d  S t a t e s  f o r
p u r p o s e s  o f  t h o s e  two A c t s .  The D ep a r tm e n t  o f  R e v e n u e , f o r  t h e  f i s c a l  
y e a r  e n d i n g  Ju ne  jO ,  1 9 7 6 ,  s h a l l  p u r c h a s e  a l l  t h e  m o r t g a g e s ,  bonds and 
n o t e s  o f f e r e d  u n t i l  t h e  c u r r e n t  p r i n c i p a l  amount o f  a l l  t h e  m o r t g a g e s ,  
nonds  and n o t e s  p u r c h a s e d  and h e l d  by t h e  D e p a r tm e n t  o f  R evenue  e q u a l s  
■>7,000 ,000 .  The D ep a r tm en t  o f  Re v e n u e ,  f o r  t h e  f i s c a l  y e a r  e n d i n g  
J u n e  3 0 ,  1 9 7 7 ,  s h a l l  p u r c h a s e  a l l  t h e  m o r t g a g e s ,  bonds  and n o t e s  o f f e r e d  
u n t i l  'che c u r r e n t  p r i n c i p a l  amount o f  a l l  t h e  m o r t g a g e s ,  bonds  and n o t e s  
p u r c h a s e d  and h e l d  by t h e  D ep a r tm e n t  o f  R evenue  e q u a l s  $ 9 , 0 0 0 , 0 0 0 .
A f t e r  J u n e  3 0 ,  1 9 7 7 ,  t h e  D ep a r tm e n t  o f  Revenue  s h a l l  p u r c h a s e  a l l  t h e
m o r t g a g e s ,  bond s  anu n o t e s  o f f e r e d  [ $ 5 , 0 0 0 , 0 0 0 ] .

O r i g i n a l  s p o ns o r :  M i l l e r ,  D u n c a n
a n d  G a r d i n e r

O f f e r e d :  1 / 3 0 / 7 6
R e f e r r e d :  F i n a n c e
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S e c .  1 6 . 1 0 . 3 ^ 0 .  CREATION OF FUND. T h e r e  i s  a c o m m e r c i a l  f i s h i n g  
r e v o l v i n g  l o a n  f u n d  [WHICH SHALL NOT EXCEED $ 1 , 0 0 0 , 0 0 0 ]  t o  c a r r y  o u t  t h e  
p u r p o s e  o f  s e c s .  3 0 0  -  3 7 0  o f  t h i s  c h a p t e r .

* S e c .  3- T h i s  Ac t t a k e s  e f f e c t  im m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 .  
0 7 0 ( c , .

s Sec. 2. AS 1 6 . 1 0 . 3 ^ 0  is a m e n d e d  to read:
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