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H O U S E  S T A T E  A F F A I R S  C O M M I T T E E

LETTER OF INTENT

HOUSE B ILL  5 4 8

By i n c r e a s i n g  t h e  amount o f  th e  bond i s s u e  from $1 0 , 0 0 0 , 0 0 0  
t o  $1 6 , 0 0 0 , 0 0 0  i t  i s  th e  i n t e n t  o f  th e  c om m it te e  t h a t  th e  De­
p a r tm en t  o f  H ig h w a y s 1 c u r r e n t  p rop osed  t h r e e  y e a r  p la n  f o r  
l o c a l  s e r v i c e  ro a d s  and t r a i l s  b e  f u l l y  funded ,  and t h a t  funds 
b e  made a v a i l a b l e  f o r  an a d d i t i o n a l  two y e a r s .  T h i s  program 
i s  an o u t s t a n d in g  and b e n e f i c i a l  program f o r  th e  s t a t e .



O r i g i n a l  spo n s o r :  S w a n s o n O f f e r e d :  3 / 2 / 7 6
R e f e r r e d :  F i n a n c e

IN T H E  H O U S E  BY  T H E  S T A T E  A F F A I R S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 5^8 

IN  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

6 | F o r  a n  A c t  e n t i t l e d :  " A n  Act p r o v i d i n g  for t h e  i s s u a n c e  of g e n e r a l  o b l i g a­

t i o n  b o n d s  in t h e  a m o u n t  o f  $ 1 6 , 0 0 0 , 0 0 0  for the p u r p o s e  

o f  p a y i n g  the cost o f  c o n s t r u c t i n g  a n d  m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  a n d  t r a i l s  u n d e r  AS 1 9 . 3 0 . 2 3 1  - 

1 9 . 3 0 . 2 5 1 ;  and p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  t h e  cost of c o n s t r u c t i n g  a n d  m a i n -

’■ t a i n i n g  l o c a l  s e r v i c e  r o a d s  a n d  t r a i l s  u n d e r  A S  1 9 - 3 0 . 2 3 1  - 1 9 - 3 0 . 2 5 1 3

u g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the p r i n c i p a l  a m o u n t  of not m o r e  

: t h a n  $ 1 6 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  and sold. T h e  fu l l  faith, c r e d i t  and r e­

so u r c e s  o f  t h e  s t a t e  a r e  p l e d g e d  to the p a y m e n t  of t h e  p r i n c i p a l  of and

i n t e r e s t  and r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. T h e s e  b o n d s  s h a l l

I be i s s u e d  u n d e r  t h e  p r o v i s i o n s  of AS 3 7 - 1 5  as t h o s e  p r o v i s i o n s  r e a d  at the 

t i m e  of  i s s u a n c e .

* Sec. 2. If t h e  i s s u a n c e  of  t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of  t h e  state, a s p e c i a l  f u n d  of the s t a t e  to be k n o w n  as the "1976 

L o c a l  S e r v i c e  R o a d  a n d  T r a i l  B o n d  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  

b e  c r e d i t e d  the p r o c e e d s  o f  t h e  sale of  the b o n d s  d e s c r i b e d  i n  sec. 1 of this 

Act e x c e p t  for the a c c r u e d  i n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  fr o m  

the " 1 9 7 6  L o c a l  S e r v i c e  R o a d  a n d  T r a i l  B o n d  F u n d "  to the D e p a r t m e n t  of H i g h­

wa y s  the a m o u n t  o f  $ 1 6 , 0 0 0 , 0 0 0  for the p u r p o s e s  d e s c r i b e d  in sec. 1 of  this 

Act, in a m o u n t s  of  not m o r e  t h a n  $ 4 , 0 0 0 , 0 0 0  a y e a r  u n t i l  t h e  fu n d  is e x­

hau s t e d .

* Sec. 3. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  ^y the q u a l i f i e d
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v o t e r s  of  t h e  state, the a m o u n t  o f  $ 5 6 , 0 0 0  o r  as m u c h  o f  th a t  a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  of t h e  s t a t e  to t h e  

st ate b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of th i s  A c t  a n d  to pay 

e x p e n s e s  i n c i d e n t  to the s a l e  a n d  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  i n  this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  this s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  the sale o f  the 

b o n d s  a u t h o r i z e d  b y  th i s  Act.

* Sec. 4. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  i n  th i s  Act are to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at t h e  next 

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  1 9 7 6  L o c a l  S e r v i c e  R o a d  and 

T r a i l  B o n d s  $ 1 6 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  of  A l a s k a  i s s u e  its g e n e r a l  obligation, b o n d s  

in the p r i n c i p a l  a m o u n t  of n o t  m o r e  t h a n  $ 1 6 , 0 0 0 , 0 0 0  for the 

p u r p o s e  of  p a y i n g  the cost of  c o n s t r u c t i n g  a n d  m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  a n d  t r a i l s ?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

* Sec. 5. Th i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 -  

0 7 0 ( c ) .

C S H B  5^6 - 2 - CCl\WAJTTtt
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I n t r o d u c e d :  1 / 1 3 / 7 6
R e f e r r e d :  S t a t e  A f f a i r s  a n d

F i n a n c e

IN T H E  H O U S E  B Y  S W A N S O N

H O U S E  B I L L  NO. 5148 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

For a n  Act e n t i t l e d :  "An A c t  p r o v i d i n g  for t h e  i s s u a n c e  of g e n e r a l  o b l i g a­

tio n  b o n d s  in t h e  a m o u n t  of  $ 1 0 ,0 0 0 , 0 0 0  f o r  the p u r p o s e  

o f  p a y i n g  t h e  co s t  o f  c o n s t r u c t i n g  a n d  m a i n t a i n i n g  

l ocal s e r v i c e  r o a d s  a n d  t r a i l s  u n d e r  AS 1 9 * 3 0 . 2 3 1  - 

1 9 .3 0 .2 5 1 i a n d  p r o v i d i n g  for an  e f f e c t i v e  d a t e . "

BE I T  3 N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF  A L A SKA:

* S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  t h e  co t of  c o n s t r u c t i n g  a n d  m a i n­

t a i n i n g  l o c a l  s e r v i c e  r o a d s  a n d  t r a i l s  u n d e r  AS 1 9 . 3 0 . 2 3 1  - 1 9 . 3 0 . 2 5 1 ,  

g e n e r a l  o b l i g a t i o n  b o n d s  o f  the s t a t e  in  the p r i n c i p a l  a m o u n t  o f  n o t  m o r e  

t h a n  $ 1 0 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. T h e  f u l l  faith, c r e d i t  a n d  r e­

so u r c e s  o f  the s t a t e  a r e  p l e d g e d  to t h e  p a y m e n t  of the p r i n c i p a l  of  and

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, o n  t h e s e  bonds. T h e s e  b o n d s  shall

be i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  AS 3 7 . 1 5  as t h o s e  p r o v i s i o n s  r e a d  at the 

time o f  i s s u a n c e .

* Sec. 2. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  state, a s p e c i a l  f u n d  of  the s t a t e  to be k n o w n  as t h e  " 1 9 7 6  

L o c a l  S e r v i c e  R o a d  a n d  T r a i l  B o n d  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  to w h i c h  s h all 

be c r e d i t e d  the p r o c e e d s  of the sa l e  o f  t h e  b o n d s  d e s c r i b e d  In sec. 1 of  this 

Act e x c e p t  f o r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  fron; 

the " 1 976 L o c a l  S e r v i c e  R o a d  a n d  T r a i l  B o n d  F u n d "  to the D e p a r t m e n t  o f  H i g h­

ways  the a m o u n t  of  $ 1 0 ,0 0 0 , 0 0 0  f o r  t h e  p u r p o s e s  d e s c r i b e d  in  sec. 1 o f  this 

Act, in a m o u n t s  o f  n o t  m o r e  t h a n  $ 2 , 0 0 0 , 0 0 0  a  y e a r  u n t i l  the f u n d  is e x­

haust e d .

* Sec. 3* If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  by t h e  q u a l i f i e d

COMMIT I EE CCFY
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v o t e r s  o f  t h e  state, the a m o u n t  o f  $ 3 5 , 0 0 0  o r  as m u c h  of  t h a t  a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  to the 

s t ate b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of  t h i s  A c t  a n d  t o  pay 

e x p e n s e s  i n c i d e n t  to the sale a n d  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  ir. this 

Act. The a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c t i o n  

s h all be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  t h e  sa l e  o f  the 

b o n d s  a u t h o r i z e d  by this Act.

* Sec. 4. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  i n  th i s  Act a r e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  of  the 3 t a t e  at t h e  n e x t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  1 9 7 6  L o c a l  S e r v i c e  R o a d  a n d  

T r a i l  B o n d s  $ 1 0 , 0 0 0 , 0 0 0

S h a l l  t h e  S t a t e  of  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  o f  not m o r e  t h a n  $ 1 0 , 0 0 0 , 0 0 0  f o r  the 

p u r p o s e  o f  p a y i n g  the cost of c o n s t r u c t i n g  a n d  m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  a n d  t r a i l s ?

B o n d s  Y e s  [ ]

B o n d s  No [ ]

* Sec. 5. T h i s  Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 -  

070(c).

H B  5 4 8
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R e f e r r e d :  F i n a n c e

IN T H E  H O U S E  B Y  T H E  S T A T E  A F F A I R S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 548 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an A ct  e n t i t l e d :  "An Act p r o v i d i n g  f o r  the i s s u a n c e  of g e n e r a l  o b l i g a­

tio n  b o n d s  in th e  a m o u n t  of $ 1 6 , 0 0 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the c o s t  of c o n s t r u c t i n g  and m a i n t a i n i n g  

lo c a l  s e r v i c e  r o a d s  and t r a i l s  u n d e r  AS 1 9 - 3 0 . 2 3 1  - 

1 9 - 3 0 . 2 5 1 ;  and p r o v i d i n g  for a n  e f f e c t i v e  d at e . "

BE I T  E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALAS KA :

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  th e  cost of c o n s t r u c t i n g  a n d  m a i n­

t a i n i n g  l oc a l  s e r v i c e  r o a d s  a n d  tra i l s  u n d e r  AS 1 9 - 3 0 . 2 3 1  - 1 9 - 3 0 . 2 5 1 ,  

g e n e r a l  o b l i g a t i o n  bonds of the s t a t e  in the p r i n c i p a l  am o u n t  of not m o r e  

t h a n  $ 1 6 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. T h e  f ull faith, c r e d i t  and r e­

so u r c e s  of the s t a t e  ar e  p l e d g e d  to th e  p a y m e n t  of th e  p r i n c i p a l  of and 

i n t e r e s t  an d  r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. T h e s e  b onds shall 

be i s s u e d  u n d e r  the p r o v i s i o n s  of AS 3 7 - 1 5  as t h o s e  p r o v i s i o n s  rea d  at the 

t i m e  of i s suance.

* Sec. 2. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  by the q u a l i f i e d  

v o t e r s  of the state, a s p e c i a l  fund of t h e  s t a t e  to be k n o w n  as the "1976 

L o c a l  S e r v i c e  R o a d  a n d  T r a i l  Bon d F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  shall 

be c r e d i t e d  th e p r o c e e d s  of the sale of the b o n d s  d e s c r i b e d  in sec, 1 of this 

A c t  e x c e p t  for the a c c r u e d  i n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  from 

the " 1 9 7 6  L o c a l  S e r v i c e  R o a d  and T r a i l  B o n d  F u n d "  to the D e p a r t m e n t  c p H i g h­

wa y s  the a m o u n t  of $ 1 6 , 0 0 0 , 0 0 0  for the p u r p o s e s  d e s c r i b e d  in sec. 1 of this 

Act, in a m o u n t s  of not m o r e  t h a n  $ 4 , 0 0 0 , 0 0 0  a y e a r  u n t i l  the fund is e x­

ha u s t e d  .

* Sec. 3- If the i s s u a n c e  of t h e se  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

- 1 -  C S H B  5^8
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voters of the state, the am o u n t  of $ 5 6 , 0 0 0  or as m u c h  of that a m o u n t  as Is 

found n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund of the s t a t e  to the 

state bon d  c o m m i t t e e  to c a r ry  out the p r o v i s i o n s  of this Act an d to pa y 

e x p e ns e s  i n c i d e n t  to the sale  and  i s s u a n c e  of the b o n d s  a u t h o r i z e d  in this 

Act, T h e  a m o u n t s  e x p e n d e d  f rom the a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  fund f r o m  the p r o c e e d s  of the sale of the 

b o n d s  a u t h o r i s e d  by this Act.

* Sec. A. T h e  q u e s t i o n  w h e t h e r  the b o nd s  a u t h o r i z e d  in this Act a r e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of t h e  s t a t e  at the next 

g e n e r a l  e l e c t i o n  an d  s h a l l  r e a d  s u b s t a n t i a l l y  as fo l lows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  1976 L o c a l  S e r v i c e  R o a d  and 

T r a i l  B o n d s  $ 1 6 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 1 6 , 0 0 0 , 0 0 0  for the 

p u r p o s e  of p a y i n g  the cost of c o n s t r u c t i n g  a n d  m a i n t a i n i n g  

l o c a l  s e r v i c e  r oads a n d  t r a i l s ?

B o n d s  Yes [ j

B o n d s  No [ ]

- Sec. 5. T h i s  Act t akes eff ec t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 -  

070(c).

C S H B  5A8 -2-



I n t r o d u c e d : 3/2/76
R e f e r re d :  R e s o u r c e s  and 
F i n a n c e

BY T H E  R ULES C O M M I T T E E  BY 
R E Q U E S T  O F  T H E  J O I N T  GAS 

IN T H E  H O U S E  P I P E L I N E  I M P A C T  C O M M I T T E E

M O U S E  C O N C U R R E N T  R E S O L U T I O N  NO. 107

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

R e l a t i n g  to the i m p a c t  on A l a s k a  of a

t r a n s - C a n a d a  gas t r a n s p o r t a t i o n  system.

BE IT R E S O L V E D  BY T H E  L E G I S L A T U R E  O F  TH E  S T A T E  O F  ALASKA:

W H E R E A S  the s e v e r a n c e  tax on n a t u r a l  gas p r o d u c e d  in A l a s k a  is a m o n g  the

l o w e s t  in the Nati on ;  and

W H E R E A S  th e  e x t e n t  tv w h i c h  n a t u r a l  gas c o n t r i b u t e s  to the s t a b l e  g r o w t h

of A l a s k a ' s  e c o n o m y  and tax b a s e  w i l l  be an i m p o r t a n t  f a c t o r  in l e g i s l a t i v e

c o n s i d e r a t i o n  of any c h a n c e  In the s e v e r a n c e  tax on n a t u r a l  gas; and

W H E R E A S  the c o n s t r u c t i o n  o f  a p i p e l i n e  to d e l i v e r  N o r t h  S l o p e  gas to a

i i q u l f a c t i o n  f a c i l i t y  on the S o u t h c e n t r a l  C oast of A l a s k a  w i l l  c o n t r i b u t e

s u b s t a n t i a l l y  to the s t a t e ' s  tax b a s e  a n d  e c o n o m y  t h r o u g h  the s t i m u l a t i o n  of

n a t u r a l  i:a3 b a s e d  industry; and

W H E R E A S  t h e c o n s t r u c t i o n  of a p i p e l i n e  to m o v e  North S l o p e  gas out of

A l a s k a  an d  d o w n  the M a c k e n z i e  V a l l e y  In C a n a d a  w i l l  m a k e  no suc h  c o n t r i b u t i o n

and

W H E R E A S  th e F e d e r a l  P o w er  C o m m i s s i o n  is c u r r e n t l y  c o n s i d e r i n g  c o m p e t i n g  

a p p l i c a t i o n s  for t r a n s - A l a s k a  and t r a n s - C a n a d a  t r a n s p o r t a t i o n  s y s t e m s  to 

b r i n g  A l a s k a  N o r t h  S l o pe  gas to U n i t e d  S t a t e s  m a r k e t s ;

BE IT R E S O L V E D  by the A l a s k a  S t a t e  L e g i s l a t u r e  that It r e s p e c t f u l l y  

r e q u e s t s  the G o v e r n o r  to a s k  the F e d e r a l  P o w e r  C o m m i s s i o n  to c o n s i d e r 1 c a r e­

ful l y  the i m p a c t  on A l a s k a ' s  tax b ase c r any d e c i s i o n  to c e r t i f y  a t r a n s -  

C a n a d a  t r a n s p o r t a t i o n  s y s t e m  for the m o v e m e n t  o f  A l a s k a  n a t u r a l  gas to 

U n i t e d  S t a t e s  m a r k e t s ;  a n d  be it

F U R T H E R  R E S O L V E D  that the A t t o r n e y  G e n e r a l  o f  A l a s k a  is r e s p e c t f u l l y

r e q u e s t e d  to su b mi t  t h i s  r e s o l u t i o n  to the F e d e r a l  P o w e r  C o m m i s s i o n  for

_ x_ H C R 107
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IN T H E  H O U S E  BY S W A N S O N

H O U S E  3 I L L  MO. 546 

I N  TH E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  ait Act e n t i t l e d :  " A n  Act p r o v i d i n g  for the i s s u a n c e  o f  g e n e r a l  o b l i g a­

tio n  bonds in the a m o u n t  of $10,000,00.0 for the p u r p o s e  

o f  p a y i n g  the cost of c o n s t r u c t i n g  and m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  and t r a i l s  u n d e r  AS 1 9 . 3 0 . 2 3 1  - 

1 9 - 3 0 . 2 5 1 ;  an d  p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "

BE I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  o f  p a y i n g  the c ost of c o n s t r u c t i n g  and m a i n­

t a i n i n g  local s e r v i c e  r o a d s  a n d  t r a i l s  u n d e r  AS 1 9 . 3 0 . 2 3 1  - 1 9 . 30 . 2 5 1 ,  

g e n e r a l  o b l i g a t i o n  bonds of the s t a t e  in the p r i n c i p a l  a m ou n t  of not m o r e  

tha n $ 1 0 , 0 0 0 , 0 0 0  s h a l l  be i s su e d  a nd  sold. Th e f u l l  faith, cr e d i t  and r e ­

s o u r c e s  of the s t a t e  ar e  p l e d g e d  to tne p a y m e n t  o f  the p r i n c i p a l  o f  and

I n t erest and  r e d e m p t i o n  p r e m i u m ,  i f  any, o n  t h e s e  bonds. T h e s e  b o n d s  s h a l l

b e  i s s u e d  u n d e r  the p r o v i s i o n s  of AS 37.15 as t h o s e  p r o v i s i o n s  rea d  at the 

t ime o f  i s suance.

* See. 2. If t h e  i s s u a n c e  of t h e s e  b o n u s  is a u l h  /ed by the q u a l i f i e d  

v o t e r s  o f  the state, a s p e c i a l  fund of t h e  s t a t e  to be K n o w n as the "1970 

L o c a l  S e r v i c e  Hoa d  an a  T r a i l  B o n d  F und" s h a l l  be e s t a b l i s h e d ,  to w h i c h  s hall 

be c r e d i t e d  the p r o c e e d s  of the s al e  of the b o n d s  d e s c r i b e d  in sec. 1 of this 

Act e x c e p t  for the a c c r u e d  i n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  frorr 

the " 1 9 7 6 L o c a l  S e r v i c e  R o a d  a n d  T r a i l  B o n d  F u n d "  to th e  D e p a r t m e n t  o f  .High­

way s  the a m o u n t  o f  $ 1 0 , 0 0 0 , 0 0 0  for the p u r p o s e s  a e s c r i b e d  in sec. 1 o f  this 

Act, in a m o u n t s  oi not m o r e  t h a n  $ 2 , 0 0 G , 0 0 u  a y e a r  u n t i l  the f und is e x­

ha u s t e d  .

* Lee. 3. u  the i s s u a n c e  o f  t h e s e  b o n u s  Is a n o r i z e d  by the q u a l i f i e d

-i~ ilB 54&



IU 

11

u

Hi

IV 

/it 

/1 

?? 

. j 

.'-1 

1'j 

10

V  

28 

10

v o t e r s  o f  the  state, t h e  a m ou n t  o f  $ 3 5 , 0 0 0  o r  as m u c h  o f  t hat a m o u n t  as is

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  the s t a t e  tc the

s t a t e  b o n d  c o m m i t t e e  to ca rry  out the p r o v i s i o n s  of t h i s  Act and to p a y  

1 j|expenses i n c i d e n t  to t h e  s ale and i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in this

' ll
(Act. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  by t h i s  s e c t i o n  

I
jshall be r e i m b u r s e d  to the g e n e r a l  f u n d  f rom the p r o c e e d s  o f  the sale o f  the

jbonds a u t h o r i z e d  by t h i s  Act.

* Sec. A. T h e  q u e s t i o n  w h e t h e r  t h e b o n d s  a u t h o r i z e d  in t h i s  Act ar e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the? s t a t e  at the next 

g e n e r a l  e l e c t i o n  and s h a l l  re a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  1975 L o c a l  S e r v i c e  R o a d  an d  

T r a i l  B o n u s  $ 1 0 , 0 0 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  I s s u e  its g e n e r a l  o b l i g a t i o n  b onus 

in the p r i n c i p a l  a m o u n t  o f  n o t  m o r e  than $ 1 0 , 1 0 0 , 0 0 0  for the 

p u r p o s e  o f  p a y i n g  the cost o f  c o n s t r u c t i n g  and  m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  an d  t r a i l s ?

B o n d s  Yes £ ]

B o n d s  No L ]

* Sec, 5. T h i s  Act t a k e s  e f f e c t  I m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.10- 

070(c).
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IN  T H E  lie IE BY S W A N S O N

H O U S E  B I L L  NO. 548 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  at: A ct  e n t i t l e d :  "An A c t p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

ti o n  bonds in the a m o u n t  o f  $ 1 0 , 0 0 0 , 0 0 0  for the p u r p o s e  

o f  p a y i n g  t h e  cost of c o n s t r u c t i n g  and m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  and t r a i l s  u n d e r  AS 1 9 . 3 0 . 2 3 1  - 

1 9 - 3 0 . 2 5 1 ;  an d  p r o v i d i n g  for an e f f e c t i v e  da t e . "

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S KA :

s S e c t i o n  1. F o r  the p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c o n s t r u c t i n g  a n d  m a i n

t a i n i n g  l o c a l  s e r v i c e  r o a d s  and t r a i l s  u n d e r  AS 1 9 - 3 0 . 2 3 1  - 1 9. 3 0 . 2 5 1 ,  

g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  in the p r i n c i p a l  a m o u n t  of not m o r e  

t h a n  $ 1 0 , 0 0 0 , 0 0 0  s h a l l  be I s s u e d  a n d  sold. T h e  f u l l  faith, cre d i t  and r e­

so u r c e s  of the s t at e  a r e  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  o f  and

I n t e r e s t  a n d  r e d e m p t i o n  p r e mi u m ,  if any, on t h e s e  bon d s .  T h e s e  b o n d s  s h a l l

be i s s u e d  u n d e r  th e  p r o v i s i o n s  of AS 37.15 as t h o s e  p r o v i s i o n s  r e a d  at the 

t ime o f  iss u a n c e .

s Sec. 2. if t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  by the q u a l i f i e d  

v o t e r s  o f  t h e  stace, a s p e c i a l  f u n d  of the s t a t e  to be k n o w n  as tiie "1976 

L o c a l  S e r v i c e  R o a d  an d  T r a i l  Bond Fund" s h a l l  be e s t a b l i s h e d ,  to w h i c h  shall 

be c r e d i t e d  the p r o c e e d s  of the s a l e  of the b o n d s  d e s c r i b e d  in sec. 1 of this 

Act e x c e p t  for the a c c r u e d  i n t e r e s t  and  p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  frorr 

the " 1976 L o c a l  S e r v i c e  Road a n d  T r a i l  B o n d  F u n d "  to the D e p a r t m e n t  of H i g h­

way s  the a m o u n t  o f  $ 1 0 , 0 0 0 , 0 0 0  for the p u r p o s e s  d e s c r i b e d  in sec. 1 of this 

Act, in a m o u n t s  o f  n o t  mo r e  t han $ 2 , 0 0 0 , 0 0 0  a y e a r  u n t i l  the fund is e x­

h a u s t e d  .

* Sec. 3. If th e i s s u a n c e  of t h e s e  bo n d s  is a u t h o r i s e d  by the q u a l i f i e d

- 1 -  HB  548
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votei’s of the state, the a m o u n t  o f  3 3 5 , 0 0 0  o r  as m u c h  o f  that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  fro m  the g e n e r a l  f und o f  the s t a t e  to the 

s tate b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of  thi s  Act and tc pay 

e x p e n s e s  i n c i d e n t  to the sal e  an d  i s s u a n c e  o f  th e  b o n d s  a u t h o r i z e d  in this 

Act. The  a m o u n t s  e x p e n d e d  f r o m  th e  a p p r o p r i a t i o n  a u t h o r i s e d  by t h i s  s e c t i o n  

shall be r e i m b u r s e d  to the g e n e r a l  fund f r o m  the p r o c e e d s  o f  the sal e  of the 

bonds a u t h o r i z e d  -y th i s  Act.

* Sec. *1. Th e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in t h i s  Ac t  a r e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the n e x t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  1 976 L o c a l  S e r v i c e  P.oad a n d  

T r a i l  B o n d s  3 1 0 , 0 0 0 , 0 0 0

S h a l l  th e  S t a t e  o f  A l a s k a  issue its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  o f  no t m o r e  t han $ 1 0 , 0 0 0 , 0 0 0  for the 

p u r p o s e  of p a y i n g  th e  cost of c o n s t r u c t i n g  a n d  m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  an d  t r a i l s ?

B o n d s  Yes [ ]

B o n d s  No L h

* Sec. 5- Tliis Act t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  wit h  AS 01.10-

0 7 0 ( c ) .
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LEGISLATIVE AFFAIRS AG EN CY  
STATE OF ALASKA

TO: M r .  J . H .  H o g a n ,  D i r e c t o r

L e g i s l a t i v e  F i n a n c e  D i v i s i o n

FROM: S t u a r t all, Sr. L e g i s l a t i v e  C o u n s e l SUBJECT: C S H B  548 (G.O.Bonds: Local 

S e r v i c e  R oads & Trails)

M a y  w e  call to y o u r  a t t e n t i o n  the a b o v e  c i t e d  b ill. U n d e r  A S  2 4 . 3 0 . 0 3 7  this 

l e g i s l a t i o n  m u s t  i n c l u d e  "a s t a t e m e n t  o f  the s c o p e  of  e a c h  p r o j e c t  i n c l u d e d  

in the p r o p o s e d  b o n d  issu e . "  T his s t a t e m e n t  m u s t  i n c l u d e  "a b r i e f  d e s c r i p­

tion o f  e a c h  c a p i t a l  i m p r o v e m e n t  p r o j e c t ,  its lo cation, and, in d o l la r s ,  that 

p o r t i o n  o f  the t otal b o n d  i s s ue  to be a l l o c a t e d  to the p r o j e c t . "  T h i s  m e a­

sure does  n o t  c o n t a i n  su c h  a s t a t e m e n t  and, w i t h o u t  it, m a y  n o t  b e  e n a c t e d  

into law. A b s e n t  s u c h  a s t a t e m e n t  i t  has b e e n  the p r a c t i c e  o f  the l e g i s l a­

ture to a d d  the p h r a s e  " n o t w i t h s t a n d i n g  the p r o v i s i o n s  o f  AS 2 4 . 3 0 . 0 3 7" .  B o n d  

c o u n s e l  has e x p r e s s e d  some r e s e r v a t i o n s  a b o u t  s u c h  language, h o w ever, eit h e r  

the s t a t e m e n t  r e q u i r e d  b y  A S  24. 3 0 . 0 3 7  or the l a n g u a g e  I n o t e  a b ov e  m u s t  be

i n c l u d e d  in the b i l l  p r i o r  tc final p a s sage.

yrr>'
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LEGISLATIVE AFFAIRS AG EN CY  
STATE O F ALASKA

POUCH Y - S T A T E  CAPITOL 
JUNEAU, ALASKA 99811

TO: M r .  J . H .  H o g a n ,  D i r e c t o r

L e g i s l a t i v e  F i n a n c e  D i v i s i o n

FROM: , Sr. L e g i s l a t i v e  C o u n s e l

DATE: 2 M a r c h  197 6

SUBJECT: C S H B  548 (G.O.Bonds: Local 

S e r v i c e  Ro a d s  & Trails)

M a y  we c a l l  to y o u r  a t t e n t i o n  the a b o ve  c i t e d  bill. U n d e r  AS 2 4 . 3 0 . 0 3 7  this 

l e g i s l a t i o n  m u s t  i n c l u d e  "a s t a t e m e n t  o f  the s c o p e  o f  e a c h  p r o j e c t  i n c l u d e d  

in the p r o p o s e d  b o n d  issue." This s t a t e m e n t  m u s t  i n c l u d e  "a b r i e f  d e s c r i p­

tio n  of  e a c h  c a p i t a l  i m p r o v e m e n t  p r o je c t ,  its l o c a t i o n ,  and, in d o l l a r s , tha t  

p o r t i o n  o f  the t o ta l  b o n d  i s s u e  to be a l l o c a t e d  to the p r o j e c t . "  T h i s  m e a­

sure does n o t  c o n t a i n  s uch a s t a t e m e n t  and, w i t h o u t  it, m a y  n o t  b e  e n a c t e d  

int o lav;. A b s e n t  s u c h  a s t a t e m e n t  it has b e e n  the p r a c t i c e  of th e  l e g i s l a­

tur e  to a d d  the  p h r a s e  " n o t w i t h s t a n d i n g  t h e  p r o v i s i o n s  o f  AS 2 4 . 3 0 . 0 3 7 ' .  Bon d  

c o u n s e l  ha s  e x p r e s s e d  some r e s e r v a t i o n s  a b o u t  such la nguage, ’.owever, e i t h e r  

t he s t a t e m e n t  r e q u i r e d  b y  AS 24 . 3 0. 0 3 7  o r  the l a n g u a g e  I n o t e  a b o v e  m i s t  b e

i n c l u d e d  in the b i l l  p r i o r  to final passage.
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O r i g i n a l  s p o nsor: S w a n s o n Of f e r e d :  3/2/76
R e f e r re d :  F i n a n c e

I N  T H E  H O U S E  BY T H E  S T A T E  A F F A I R S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 546 

IN T H E  L E G I S L A T U R E  O F  TH E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

tio n  b onds  in the a m o u n t  of $ 1 6 , 0 0 0 , GOO for t h e  p u r p o s e  

of p a y i n g  the cost of c o n s t r u c t i n g  and m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  and t r a i l s  u n d e r  AS 1 9 . 3 0 . 2 3 1  - 

1 9 . 3 0 - 2 5 1 ;  and  p r o v i d i n g  for an e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  o f  p a y i n g  the cost of c o n s t r u c t i n g  a n d  m a i n­

t a i n i n g  l ocal s e r v i c e  r o a d s  arid trails u n d e r  AS 1 9 . 3 0 . 2 3 1  - 1 9 . 3 0 . 2 5 1 ,  

g e n e r a l  o b l i g a t i o n  b o nd s  of the s t a t e  in the p r i n c i p a l  a m o u n t  of not m o r e  

t h a n  $ 1 6 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. T h e  fu l l  faith, c r e d i t  an d r e­

s o u r c e s  of the s t a t e  ar e  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of arid 

i n t e r e s t  and r e d e m p t i o n  p r e m i u m ,  If any, on t h es e  bonds. T h e s e  b o n d s  s h a l l  

be i s s u e d  u n d e r  the p r o v i s i o n s  of AS 37.15 as l;nose p r o v i s i o n s  rea d  at the 

t i m e  of Iss u a n c e .

* Sec. 2 If the i s s u a n c e  of these b onds is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, a s p e c i a l  fund of the s t a t e  to be ' riovm as the " 1976 

L o c a l  S e r v i c e  R oad a n d  T r a i l  B o n d  F u n d "  s hall b e  e s t a b l i s h e d ,  to w h i c h  shall 

be c r e d i t e d  the p r o c e e d s  of the sale of the b o n d s d e s c r i b e d  in sec. 1 of this 

A ct e x c e p t  for the a c c r u e d  i n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  from 

the " 1976 L o c a l  S e r v i c e  R o a d  a n d  T r a i l  B ond Fund" to the D e p a r t m e n t  of H i g h­

way s  the a m o u n t  of $ 1 6 , 0 0 0 , 0 0 0  for the p u r p o s e s  d e s c r i b e d  in sec. 1 of this 

Act, in a m o u n t s  of not m o r e  t h a n  $ 4 , 0 0 0 , 0 0 0  a year  u n t i l  th e  fund  is e x­

hausted.

* Sec. 3 . If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d

-1- C S H B  548
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v o t e r s  of the state, the a m o u n t  cf $ 5 6 , 0 0 0  or as m u c h  of that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund of the s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r ry  out the p r o v i s i o n s  of this Act a n d  to pay 

e x p e n s e s  i n c i d e n t  to the s ale a n d  i s s u a n c e  of the b o n d s  a u t h o r i s e d  in this 

Act. The a m o u n t s  e x p e n d e d  fro m  the a p p r o p r i a t i o n  a u t h o r i s e d  by this s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  fund f r o m  t h e  p r o c e e d s  of the sal e  of the 

b o n d s  a u t h o r i z e d  by this Act.

* Sec. *1. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in this Act a r e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the next 

g e n e r a l  e l e c t i o n  a n d  s h a l l  read s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  1 976 L o c a l  S e r v i c e  Hoad and 

T r a i l  B o n d s $ 1 6 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i s s u e  its general, o b l i g a t i o n  bonds 

In the p r i n c i p a l  amount: of not m o r e  tha n $ 1 0 , 0 0 0 , 0 0 0  for the 

p u r p o s e  of p a y i n g  the cost of c o n s t r u c t i n g  a nd  m a i n t a i n i n g  

Local s e r v i c e  r o a d s  an d  t r a i l s ?

Bonds Yes | |

B o n d s  No I J

“ Sec, Tills Act takes e f f e c t  i m m e d i a t e l y  In a c c o r d a n c e  w i t h  AS 0 1 . 1 0 -  

070(c).
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O r i g i n a l  sponsor: S w a n s o n O f f e r e d : 3/2/76
R e f e r r e d :  F i n a n c e

IK T H E  H O U S E  EY  T H E  S T A T E  A F F A I R S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 5^8 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  CF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act p r o v i d i n g  f o r  the i s s u a n c e  of g e n e r a l  o b l i g a­

ti o n  b ond s  in the a m o u n t  of $ 1 6 , 0 0 0 , 0 0 0  for t h e  p u r p o s e  

of p a y i n g  th e  cost o f  c o n s t r u c t i n g  and m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s a n d  t ra i l s  u n d e r  AS 1 9 - 3 0 . 2 3 1  - 

1 9 - 3 0 . 2 5 1 ;  a n d  p r o v i d i n g  for an e f f e c t i v e  da te . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  o f  p a y i n g  the cost  of c o n s t r u c t i n g  and m a i n­

t a i n i n g  l o c a l  s e r v i c e  r o a d s  and t r a i l s  u n d e r  AS 1 9 - 3 0 . 2 3 1  - 1 9 . 3 0 . 2 5 1 ,  

g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  iri the p r i n c i p a l  a m o u n t  of not m o r e  

t h a n  $ 1 6 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  a n d  sold. T h e  f u l l  faith, c r e d i t  and r e­

so u r c e s  of the s t a t e  ar e  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of and

I n t e re s t  and r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  bonds. T h e s e  b o n d s s h a l l

be I s s u e d  u n d e r  the p r o v i s i o n s  of AS 3 7-15 as t h o s e  p r o v i s i o n s  read at the 

t i m e  of i s suance.

* Sec. 2. If the I s s u a n c e  of t h e se  b o n d s  Is a u t h o r i s e d  by the q u a l i f i e d  

v o t e r s  of the state, a s p e c i a l  fund of the s t a t e  to be k n o w n  as .he " 1976 

L o c a l  S e r v i c e  H o a d  a n d  T r a i l  B on d  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a l l  

be c r e d i t e d  the p r o c e e d s  o f  the s al e  of the b onds d e s c r i b e d  in sec. 1 of this 

Act e x c e p t  for the a c c r u e d  i n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  from 

the " 1 9 7 6  L o c a l  S e r v i c e  Road an d  T r a i l  B o n d  F u n d " to the D e p a r t m e n t  of H i g h­

ways the am o u n t  of $ 1 6 , 0 0 0 , 0 0 0  for the p u r p o s e s  d e s c r i b e d  in sec. 1 of  thi s 

Act, in a m o u n t s  of not m o r e  t h a n  $ A , 0 0 0 , 0 0 0  a y e a r  u n t i l  the f u n d  is e x­

hausted,

* Sec. 3- If the  I s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by t h ^  q u a l i f i e d

-1 -  C S H B  5^8



v o t e r s  of the state, the a m o u n t  of $ 5 6 , 0 0 0  or as m u c h  of that a m o u n t  as is 

found n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund of the s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of this Ac t  a n d  to pay 

e x p e n s e s  i n c i d e n t  to the s a l e  a n d  i s s u a n c e  of the b o n d s  a u t h o r i z e d  in this 

Act. The a m o u n t s  e x p e n d e d  fro m  the a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  fund f r o m  the p r o c e e d s  o f  the sale of the 

b o n d s  a u t h o r i z e d  by this Act.

* Sec. ^ . T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in this Act a r e to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s ta t e  at the next 

g e n e r a l  e l e c t i o n  and s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  1 9 7 6  L o c a l  S e r v i c e  R oad and 

T r a i l  B o n d s  $ 1 6 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 1 6 , 0 0 0 , 0 0 0  l c r  the 

p u r p o s e  of p a y i n g  the cost o f  c o n s t r u c t i n g  a n d  m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  and t r a i l s ?

B o n d s  Yes [ I

Boric'• No  [ ]

* Sec. 5. T h i s  A c t  takes e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.10-

70(c).
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O r i g i n a l  sponsor: S w a n s o n O f f e r e d : j/2/?6
R e f e r re d :  F i n a n c e

IN T H E  H O U S E  BY T H E  S T A T E  A F F A I R S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO 5^8 

IN T HE  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act p r o v i d i n g  for the I s s u a n c e  of g e n e r a l  o b l i g a­

tio n  b o n d s  In the a m o u n t  of $ 1 6 , 0 0 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  t he  cost of c o n s t r u c t i n g  and m a i n t a i n i n g  

local s e r v i c e  r o a d s  an d  t r a i l s  u n d e r  AS 1 9 . 3 0 . 2 3 1  - 

1 9 . 3 0 . 2 5 1 ;  a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF TH E  S T A T E  OF A L A SK A :

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  th e  cos t  of c o n s t r u c t i n g  and m a i n­

t a i n i n g  local s e r v i c e  r o a d s  a n d  t r a i l s  u n d e r  AS 1 9 . 3 0 . 2 3 1  - 1 9 . 3 0 . 2 5 1 ,  

g e n e r a l  o b l i g a t i o n  b o nd s  of the s t a t e  in the p r i n c i p a l  a m o u n t  of not m o r e  

t h a n  $ 1 6 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  an d  sold. Th e  f u l l  faith, c re d i t  and r e­

so u r c e s  of the  s t a t e a r e  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of and 

i n t e r e s t  an d r e d e m p t i o n  p r e m i u m ,  if any, on t h es e  bonds. T h e s e  b o n d s  sha±l 

be I s s u e d  u n d e r  th e  p r o v i s i o n s  of AS 3 7-15 as t hose p r o v i s i o n s  r ead at the 

ti m e  of issuance.

* Sec. 2. If the i s s u a n c e  of t h e s e  b o n d s  Is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, a s p e c i a l  fund of the s t a t e  t o  be k n o w n  as the "1976 

L o c a l  S e r v i c e  R o a d  and  T r a i l  B ond F u n d "  s h a l l  be e s t a b l i s h e d ,  tc w h i c h  sh a l l  

be c r e d i t e d  the p r o c e e d s  of the s a l e  of the b onds d e s c r i b e d  in sec. 1 of this 

Act e x c e p t  f o r  the a c c r u e d  I n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  from 

the " 1 97 6  L ocal S e r v i c e  Roa d  a n d  T r a i l  B o n d  F u n d "  to the D e p a r t m e n t  of H i g h­

ways the a m o u n t  o f  $ 1 6 , 0 0 0 , 0 0 0  for the p u r p o s e s  d e s c r i b e d  i n  sec. 1 of t h i s  

Act, in a m o u n t s  of not m o r e  t h a n  $*1,000,000 a y e a r  u n t i l  the f und is e x­

hau s t e d  .

* Sec. 3. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d
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v o t e r s  o f  the state, the am o u n t  o f  $ 5 6 , 0 0 0  or as m u c h  of that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund of the s ta t e  to the 

s t a t e  b o n d  c o m m i t t e e  to carry out the p r o v i s i o n s  of this Act an d  to pay 

e x p e n s e s  i n c i d e n t  to th e  sale and i s s u a n c e  of the b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  fund fro m  the p r o c e e d s  of the sale of the 

b o n d s  a u t h o r i z e d  by this Act.

* Sec. 4. T h e  q u e s t i o n  w h e t h e r  the b onds a u t h o r i z e d  in this Act a r e  to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the next 

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  1S76 L o c a l  S e r v i c e  Hoa d  and 

T r a i l  B o n d s $1'',000,000

S h a l l  the S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of not m o r e  than i l h j O O O j O O O  for the 

p u r p o s e  of  p a y i n g  the cost of c o n s t r u c t i n g  and m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  arid trail s ?

B onds Yes f ]

B o n d s  Mo [ J

* Sec. 5. T h i s  Act t akes eff e c t  i m m e d i a t e l y  In accordance- w i t h  AS 0 1 . 1 0 -  

070(c;.
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O r i g i n a l  s p o n s o r :  S w a n s o n  Offeree!: 3/2/76
R e f e r r e d :  F i n a n c e

IN T H E  H O I S E  BY T H E  S T A T E  A F F A I R S  C O M M I T T E E

CS F O R  H O U S E  B I L L  NO. 548 

IN TH E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i tl e d :  "An Act p r o v i d i n g  for the i s s u a n c e  o f  g e n e r a l  o b l i g a­

tion b o n d s  in the a m o u n t  of $ 1 6 , 0 0 0  000 for the p u r p o s e  

of p a y i n g  the c ost of c o n s t r u c t i n g  and m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  a n d  t r a i l s  u n d e r  AS 1 9 . 3 0 . 2 3 1  - 

1 9 . 3 0 . 2 5 1 ;  ana p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF ’HE  S T A T E  OF A L A S KA :

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  the c o s t  of c o n s t r u c t i n g  a n d  m a i n­

t a i n i n g  l o c al  s e r v i c e  r o a d s  and tra i l s  u n d e r  AS 1 9 . 3 0 . 2 3 1  - 1 9- 3 0 . 2 5 1 ,  

g e n e r a l  o b l i g a t i o n  b o n d s  of the s t a t e  i n  the p r i n c i p a l  a m o u n t  of n ot  m o r e  

t h a n  $ 1 6 , 0 0 0 , 0 0 0  s h a l l  bo i s s u e d  a n d  sold. T h e  f ul l  fa i t h ,  c r e d i t  and r e­

so u r c e s  of the s t a t e  a r e  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of an d  

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i um ,  if any, o n  t h es e  bond s .  T h e s e  b o n d s  s ha l l  

be i s s u e d  u n d e r  the p r o v i s i o n s  of AS 3 7 . 1 5  as t h o s e  p r o v i s i o n s  x’ead at the 

t ime of i s s uance.

* Sec. 2. If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of th e  state, a s p e c i a l  fund of the s t a t e  to be k n o w n  as the " 1976 

L o c a l  S e r v i c e  R o a d  an d  T r a i l  B o n d  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  s h a ll  

be o r e d i t e d  the p r o c e e d s  of the s a l e  o f  the bo n d s  d e s c r i b e d  in sec. 1 of this 

A c t  e x c e p t  for the a c c r u e d  i n t e r e s t  and p r e m i u m s .  T h e r e  is a p p r o p r i a t e d  f rom 

t h e  " 19 7 6  L o c a l  S e r v i c e  Road and T r a i l  B on d  F u n d "  to the D e p a r t m e n t  of H i g h­

wa y s  the a m o u n t  of $ 1 6 , 0 0 0 , 0 0 0  for .he p u r p o s e s  d e s c r i b e d  in sec. 1 of t his 

Act, in a m o u n t s  of not m o r e  t h a n  $ 4 , 0 0 0 , 0 0 0  a y e a r  u n t i l  the fund is e x­

h a u s t e d  .

* Sec. 3- If the i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i s e d  by the q u a l i f i e d

- 1 -  C S H B  5^8
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v o t e r s  o f  the state, the a mo u n t  of $ 5 6 , 0 0 0  or as m u c h  of that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund o f  the state to the 

s t a t e  b e n d  c o m m i t t e e  to c ar r y  out th e  p r o v i s i o n s  of this Act a n d  to nay 

e x p e n s e s  i n c i d e n t  to the sale and i s s u a n c e  of the b o n d s  a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  fund f r o m  t h e  p r o c e e d s  of the s ale of the 

b o n d s  a u t h o r i z e d  b y  this Act.

* Sec, 4. The q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in this Act are to be 

i s s u e d  s h a l l  be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s ta t e  at the next 

g e n e r a l  e l e c t i o n  an d  s hall r<_ad s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  197 6  L r c a l  S e r v i c e  R o a d  and 

T r a i l  B o n d s  $ 1 6 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b onds 

in the p r i n c i p a l  am o u n t  of not m o r e  t h a n  $ 1 6 ,0 0 0 , 0 0 0  for the 

p u r p o s e  of p a y i n g  the cost of c o n s t r u c t i n g  and m a i n t a i n i n g  

l o c a l  s e r v i c e  r o a d s  and t r a i l s ?

b onds Y e s  f |

B o n d s N o  (. J

* Sec. 5. This Act takes e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 -  

0 7 0 ( c ) .



H O U S E  S T A T E  A F F A I R S  C O M M I T T E E

L E T T E R  O F  I N T E N T

By i n c r e a s i n g  t h e  amount o f  th e  bond i s s u e  from $1 0 , 0 0 0 , 0 0 0  
t o  $1 6 , 0 0 0 , 0 0 0  i t  i s  the  i n t e n t  o f  th e  c o m m it t e e  t h a t  th e  De­
p a r tm en t  o f  H igh w ays '  c u r r e n t  p ro p o s ed  t h r e e  y e a r  p l a n  f o r  
l o c a l  s e r v i c e  r o a d s  and t r a i l s  b e  f u l l y  funded ,  and t h a t  funds 
b e  made a v a i l a b l e  f o r  an a d d i t i o n a l  two y e a r s .  T h i s  program  
i s  an o u t s t a n d in g  and b e n e f i c i a l  p rogram  f o r  th e  s t a t e .

H O U S E  B I L L  5 4 8
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By i n c r e a s i n g  t h e  amount o f  th e  bond i s s u e  f rom  $1 0 , 0 0 0 , 0 0 0  
t o  $1 6 , 0 0 0 , 0 0 0  i t  i s  th e  i n t e n t  o f  t h e  c o m m it t e e  t h a t  t h e  De­
p a r tm e n t  o f  H i g h w a y s 1 c u r r e n t  p r o p o s e d  t h r e e  y e a r  p la n  f o r  
l o c a l  s e r v i c e  r o a d s  and t r a i l s  b e  f u l l y  fu nded ,  and t h a t  funds 
b e  made a v a i l a b l e  f o r  an a d d i t i o n a l  two y e a r s .  T h i s  p rogram  
i s  an o u t s t a n d in g  and b e n e f i c i a l  p rogram  f o r  the  s t a t e .
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