
"An Act r e l a t i n g  to conrjtruction of e m e r g e n c y  h o u s i n g  b y the
A l a s k a  S t at e H o u s i n g  A u t h o r i t y  w h e n  d i r e c t e d  by th e l e g i s l a t u r e . 1'

C O M M  I T T E E  R E P O R T

H O U S E

T he  C o m m i t t e e  on S T A T E  A F F A I R S h a s  had

F I N A N C E

D a t e kv-r I i

H B

u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

( k )  r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS

( ) r e c o m m e n d s  i t  DO PASS WITH ATTACHED AMENDMENT( S )

( ) r e c o m m e n d s  i t  BE REPLACED WITH CS FOR _________________  AND THAT

CS FOR DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REFERRED TO THE 

COMM I TTEE

( ) r e p o r t s  i t  b a c k  WITHOUT RECOMMENDATION 

( ) " o t h e r "

Me mb e r s  sn gn.+,ng'j t h e  M a j o r i t y  r e p o r t :
/

V

£

/

Me mb e r s  NOT c o n c u r r i n g  i n  t h e  Ma j  o r i t y  r e p o r t :

___________________________ r e c o mme n d  s :

___________________________  r e c o m m e n d s :

_________________________  r e c o m m e n d s :

___________________________  r e c o m m e n d s :

r ec omme n d s :
T)

C ha i rma n



C O M M I T T E E  R E P O R T

5 / 5 / 7 5  H O U S E

Mr .  S p e a k e r :  D a t e___________________________

Th e  C o m m i t t e e  on F I N A N C E ___________ h a s  h ad  ________HB  _______________

u n d e r  c o n s i d e r a t i o n .  A M a j o r  i t y o f  t h e  m e m b e r s  o f  t h e  C o m m i t t e e  

( ) r e c o m m e n d s  i t  DO PASS

( ) r e c o m m e n d s  i t  DO NOT PASS

( ) r e c o m m e n d s  i t  DO PASS WITH ATTACHED AM E N DM E NT ( S )

( ) r e c o m m e n d s  i t  BE REPLACED WITH CS FOR _________________  AND THAT

CS F O R _______________________ DO PASS

( ) " a n d "  r e c o m m e n d s  i t  BE REFERRED TO THE _________________________________

COMMITTEE

( ) r e p o r t s  i t  b a c k  WITHOi T RECOMMENDATION 

( ) " o t h e r "

Me mb e r s  s i g n i n g  t h e  M a j  o r i t y r e p o r t :

"An Act r e l a t i n g  to c o n s t r u c t i o n  of e m e r g e n c y  h o u s i n g  by the
A l a s k a  S ta te  H o u s i n g  A u t h o r i t y  w h e n  d i r e c t e d  by th e  l e g i s l a t u r e . "

Me mb e r s  NOT c o n c u r r i n g  i n  t h e  M a j  o r i t y r e p o r t :

___________________________  r e c o m m e n d s :

___________________________  r e c o m m e n d s :

___________________________  r e c o m m e n d s :

___________________________  r e comm n d s :

r e r o m m e n d s :

C ha i rma n
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R E Q U E S T
hi i l l  N<?.______________ ___________________ ___________________ _______________________
T i t l e :A n  A c t  r e l a t i n q  to c o n s t r u c t i on of e m e r g e n c y  h o u s i n g  b y  A S H A  

R e  q u e s t  e'ef b y : D e p a r t m e n t  of  C o m m e r c e  D a  t e: A p r i l  i!4, 19 7 s

R e t u r n  D a t e  R e q u e s t e d :   ________________________
A g e n c y :  A l a s k a  S t a t e  IIous- 7____________ P r o g r a m :

‘7urETtv.-j.ty

F I S C A L  D E T A I L
b u d g e t  R e q u e s t  U n l t ( s )  A f f e c t e d : __________
A. E X P E N D I T U R E S : ( T h o u s a n d s  o f  dollars")"

N o n e

O B J E C T F Y  75 F Y  7 6 F Y  77 F Y  76 F Y  79 F Y  Pb
P r S O N A L  S E R V I C E S
T H / V E L

a O C  C O N T R A C T U A L
• C O M M O D I T I E S
• E Q U I P M E N T

L A N D  & S T R U C T U R E S
1 "i

7 CC G R A N T S , C L A I M S ,  ET C .

T O T A L
• •

................

B. F U N D  I N G : ( T h o u s a n d s  o f  d o l l a r s )

G E N E R A L  F U N D 1
F E D E R A L  F U N D S 1 „
O T H E R 1

P O S I T I O N S :

P E R M A N E N T / T E M P O R A R Y /  . . . . . / / : / / /
M A N  M O N T H S  ( P . / T . ) / _ _ /  .... j  . / ............ / t

III. A N A L Y S I S  ( S e e  F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  I I I )

F u n d i n g  is t o  b e  p r o v i d e d  b y  the s a l e - o f  A S H A  B o n d s  w h i c h  
w i l l  b e  r e p a i d  b y  a l e a s e - b a c k  to t h e  S t a t e .  A . S .  1 8 . 5 5 .190 
l i m i t s  A S H A  to a 7% i n t e r e s t  r a t e  on b o n d s .  It is i m p o s s i b l e
t o  se l l  b o n d s  a t  t h a t  r a t e  o n  the p r e s e n t  m a r k e t .  In o r d e r  
f o r  t h e  p r o g r a m  t o  p r o c e e d , A.S. 1 8 . 5 5 . 1 9 0  w o u l d  n e e d  to be 
a m e n d e d  to i n c r e a s e  the i n t e r e s t  rate. . r

I V . A T T A C H M E N T S

V. D A T E :  A p r i l  24, 1975 P R E P A R E D  B Y ;

riginal: Legis l a t i v e  Finance
cc: Budget and M a n a g e m e n t

Prime S p o n s o r  (First L e g i s l a t o r  Named)

T til M e  r’̂l T f ^ ' T l i o t t  
E x e c u t i v e  D i r e c t o r  
A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y

I
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U t l c . A n  A c t  r e l a t i n g  to c o n s t r u c t i on of e m e r g e n c y  h o u s i n g  b y  A S H A  
. o q u e s t e d  bv: D e p a r t m e n t  of  C o m m e r c e  D a t e :  A p r i l  i>4, 1975

n e t u r n  D a t e  R e q u e s t e d :
A g e n c y ; A l a s k a  S t a t e  H o u s i n g

A u t h o r i t y
_Program}_

.S :i\u D E T A I L
i■ uO 'c. R e q u e s t  U n i t ( s )  A f f e c t e d : __________
A. E X P E N D I T U R E S  : ( T h o u s a n d s  o f  d o l l a r s ) "

N o n e

A C T FY 75 FY 76 — F Y  7o FY  79 ..li'Y pU
‘N A ^  S E R V I C E S

h...

]•. A C T U A L
■, >I>;f ES

. PirlEN'
l/ J S T R U C T U R E S
Ti'S, C L A I M S ,  ETC.

\L

F u n d i n g : ( T h o u s a n d s  o f  d o l l a r s )

u '.RAJ., FUND
i'V.p  HAI. F U N D S
vTIii.R

F O B  I T I O N S :

P E R M A N E N T / T E M P O R A R Y / / _ / / . /  I /
M A N  M O N T H S  ( P . / rf.) , /  . . / ... /  ... _  / /  1 /

A N A L Y S I S  ( S e e  F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  II I )

F u n d i n g  is t o  be p r o v i d e d  by the sale of A S H A  B o n d s  w h i c h  
w i l l  be r e p a i d  b y  a l e a s e - b a c k  to the State. A.S. 1 8 . 5 5 . 1 9 0  
l i m i t s  A S H A  to a 7° i n t e r e s t  ra t e  on bonds. It is i m p o s s i b l e  
to sell b o n d s  at th a t  r a t e  on the p r e s e n t  m a r k e t .  In o r d e r  
for the v . o g r a m  to p r o c e e d ,  A.S. 1 8 . 5 5 . 1 9 0  w o u l d  n e e d  to be 
a m e n d e d  to i n c r e a s e  the i n t e r e s t  rate.

A T T A C H M E N T S

.7A T E : A p r i l  24, 1975 P R E P A R E D  BY

O r i ^ n a :  
ce :

l.egi sl at  ive F i n a n c e
b u d g e t  a n d  M a n a g e m e n t
P r i m e  S p o n s o r  (F ir s t  L e g i s l a t o r  N a m e d )

E . E l l T o t t  
E x e c u t i v e  D i r e c t o r  
A l a s k a  S t a t e  H o u s i n g  A u t h o r i t y

T ’-— •I--



i n t r o d u c e d :
Refer red : S t a t e A f f a r i s  and
F i n a n c e

BY P A R R , B R A D N E R ,B R O W N ,C'OWPER
121 T H E  H O U S E  and w al l i s

H O U S E  3 1 LL NO. D H 9 
IN  T HE  L E G I S L A T U R E  OF T H E  S T A T E  OF  A L A S K A  

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act r e l a t i n g  to c o n s t r u c t i o n  of e m e r g e n c y  h o u s i n g

hy the A l a s k a  S t a te  H o u s i n g  A u t h o r i t y  w h e n  d i r e c t e d  by 

the l e g i s l a t u r e . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T HE  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 18.55 is a m e n d e d  by a d d i n g  a new s e c t i o n  to read:

Sec. 1 8. 5 5 . 2 7 5 .  E M E R G E N C Y  H OUS I N G .  (a) W h e n  the l e g i s l a t u r e

d e t e r m i n e s  by c o n c u r r e n t  r e s o l u t i o n  that a h o u s i n g  e m e r g e n c y  e x i s t s  In 

a s p e c i f i c  ar e a  of  the st ate , the a u t h o r i t y  shall c on s t r u c t ,  pr ote ct,  

o p e r a t e ,  m a i n t a i n ,  rent, and sell at the p la ce  d e s i g n a t e d  by the l e g i s­

lat u r e  e m e r g e n c y  h o u s i n g  that the l e g i s l a t u r e  has d e t e r m i n e d  a p p r o p r i­

ate, T h i s  l o u s i n g  sha ll be lea sed  f r o m  the a u t h o r i t y  by the s t a t e at 

a r e n t a l  a d e q u a t e  to pay any bonds, n o t e s  or o t h e r  o b l i g a t i o n  issued 

by the a u t h o r i t y  f or  the s p e c i f i e d  pur pos e. T h e  a u t h o r i t y  shall m a n a g e  

t h e  h o u s i n g  u n l e s s  the l e g i s l a t u r e  d i r e c t s  o the rwi se.  All i n c o m e  from 

t h e  h ou si ng ,  a f t e r  d e d u c t i o n  of d i r e c t l y  r el at e d  e x p e n s e s ,  is a cr e d i t  

a g a i n s t  t he  r e n t a l  from the state

(b) Any p o w e r  of the a u t h o r !  y u n d e r  any o t he r  sta t u t e,  i n c l u d i n g  

but not l i m i t e d  to the p o w e r s  of e m i n e n t  d o m a i n  an d is su an c e  of  b on ds  

and o b l i g a t i o n s ,  m a y  be i nv o k e d  w i t h  r es p e c t  to a p r o j e c t  u n d e r t a k e n

u n d e r  the a u t h o r i s a t i o n  of  this sectio n.



A M E N D M E N T S  T O  H E  4 4 9

H a w k i n s ,  D e l a f i e l d ,  &  W o o d  
B o n d  C o u n s e l ,  N e w  Y o r k

A f t e r  the w o r d  " a u t h o r i t y " ,  d e l e t e  the w o r d  "shall", 
a n d  in s e r t  the w o r d s  "is e m p o w e r e d  to fi n a n c e ,  plan, 
r e p a i r , i m p r o v e ,"

A f t e r  t h e  w o r d  " p u r p o s e " ,  d e l e t e  p e r i o d  p u n c t u a t i o n  
a n d  insert "a n d  to p a y  t h e  co s t  of o p e r a t i n g  and 
m a i n t a i n i n g  the f a c i l i t i e s  w h i c h  is h e r e b y  d e t e r m i n e d  
to b e  a fair r e n t a l . "

A d d  a n e w  s e c t i o n  to r e a d

"*Sec. 2. AS 1 8 . 5 5 . 1 9 0  is a m e n d e d  to  read:
Sec. 1 8 . 5 5 . 1 9 0 .  M A X I M U M  I N T E R E S T  RATE.

T h e  i n t e r e s t  r a t e  on b o n d s  of the a u t h o r i t y  
m a y  not e x c e e d  [sev e n ]  n i n e  p e r  ce n t  a y e a r . "

MBMwacaraagnw
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I n t r o d u c e d :  4 / 2 2 / 7 5
R e f e rred: S t a t e  A f f a r i s  and

F i n a n c e

B Y  P A R R , B R A D N E R , B R O W N , C O W P E R

IN T H E  H O U S E  a n d  w a l i i s  vv c; -

H O U S E  D I L L  NO. W  

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  a n  A c t  e n t i t l e d :  "An Act r e l a t i n g  t o  c o n s t r u c t i o n  of e m e r g e n c y  h o u s i n g

b y  the A l a s k a  S t a t e  H o u s i n g  A.uthority w h e n  d i r e c t e d  by 

the l e g i s l a t u r e . "

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O P  A L A S K A :

s S e c t i o n  1. A S  1 8 . 5 5  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 8 . 5 5 . 2 7 5 .  E M E R G E N C Y  H O U S I N G .  • (a) W h e n  t h e  l e g i s l a t u r e

d e t e r m i n e s  b y  c o n c u r r e n t  r e s o l u t i o n  that a  h o u s i n g  e m e r g e n c y  e x i s t s  in 

a  s p e c i f i c  a r e a  o f  t h e  state, t h e  a u t h o r i t y  s h a l l  c o n s t r u c t ,  p r o t e c t ,  

o p e r a t e ,  m a i n t a i n ,  r e n t ,  a n d  s e l l  at the p l a c e  d e s i g n a t e d  by the l e g i s­

la t u r e  e m e r g e n c y  h o u s i n g  t h a t  t h e  l e g i s l a t u r e  h a s  d e t e r m i n e d  a p p r o p r i­

ate. T h i s  h o u s i n g  3hall be l e a s e d  f r o m  t h e  a u t h o r i t y  by  the s t a t e  at 

a r e n t a l  a d e q u a t e  t o  p a y  any bonus, n o t e s  or  o t h e r  o b l i g a t i o n  i s s u e d  

b y  t h e  a u t h o r i t y  f o r  t h e  s p e c i f i e d  p u r p o s e .  T h e  a u t h o r i t y  s h a l l  m a n a g e  

t h e  L o u s i n g  u n l e s s  the l e g i s l a t u r e  d i r e c t s  o t h e r w i s e .  A l l  i n c o m e  f r o m  

the h o u s i n g ,  a f t e r  d e d u c t i o n  o f  d i r e c t l y  r e l a t e d  e x p e n s e s ,  is a c r e d i t  

a g a i n s t  t h e  r e n t a l  f r o m  the state.

(b) A n y  p o w e r  o f  t h e  a u t h o r i t y  u n d e r  a n y  o t h e r  s t a t u t e ,  i n c l u d i n g  

but n o t  l i m i t e d  to  the p o w e r s  o f  e m i n e n t  d o m a i n  a n d  i s s u a n c e  of  b o n d s  

a n d  o b l i g a t i o n s ,  m a y  be  i n v o k e d  w i t h  r e s p e c t  to a p r o j e c t  u n d e r t a k e n

u n u e r  the a u t h o r i s a t i o n  of t h i s  sec t i o n .
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HISTORY IN THE HOUSE

19 75 Read fir s t tim e and  re fe rred  
to Com m ittee on 
S t a t e  A f f a i r s  and 
F i n a n c e

Repo rted  back w i  n  
recom m endation  that

R ead  second tim e and

Read  th ird  tim e and

PASS E ffe c t iv e  D a te  
Yeas Yeas 
N ays N ays 
A bsen t A bsen t 
E xcu sed  Excu sed

R econsidera tion
PASS E ffe c t iv e  D a te  

Yeas Yeas 
N ays N ays 
A bsen t A bsen t 
E x cu t E xcu sed  
Repo . J  co rre c tly  engrossed 
S igned  b y  Speaker 
Sent to Senate

Apr 22

C H I E F  C L E R K  O F  T H E  H O U S E

HISTORY IN THE SENATE

19 Read fir s t tim e and re fe rred
to C om m ittee  on

Reported  back  w ith  
recom m endation  th a t

R ead second tim e and

Read th ird  tim e and

PASS E ffe c t iv e  D a te  
Yeas Yeas 
N ays N ays 
A bsen t A bsen t 
E xcu sed  E xcu sed

Reconsidera tion
PASS E ffe c t iv e  D a le  

Yeas Yeas 
N ays N ays 
A bsen t A bsen t 
E xcu sed  E xcu sed  
Reported co rrec tly  engrossed 
S igned  b y  P residen t 
R etu rned  to House

S E C R E T A R Y  O F  TH E  S E N A T E

HISTORY IN THE HOUSE

19 Rece ived  from  Senate

R eported  co rre c tly  en ro lled

Sent to Governo r

By Governor

F ile d  w ith  L t. G overno r
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