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Introduced: 1/21/75
Referred: Commerce and
F i n a n c e

IN  THE HOUSE BY URION
HOUSE B I L L  NO. 37 

IN  THE LEGISLATURE 01 THE STATE OF ALASKA 
NINTH LEGISLATURE -  F IR S T  SESS ION 

A B I L L
F o r  a n  Ac t  e n t i t l e d :  "An Ac t  l i m i t i n g  l o a n s  made by  t h e  A l a s k a  H o u s i n g

F i n a n c e  C o r p o r a t i o n ;  and  p r o v i d i n g  f o r  a n  e f f e c t i v e
d a t e . "

BE I T  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t i o n  1 .  AS 1 8 . 5 6 . 0 9 0  i s  amended by a d d i n g  a  new s u b s e c t i o n  t o  r e a d ;

( b )  N o t w i t h s t a n d i n g  o t h e r  p r o v i s i o n s  o f  lav/-, t h e  c o r p o r a t i o n  may
n o t  make o r  p a r t i c i p a t e  i n  t h e  m a k in g  o f  a l o a n  i f  t h e  l e n d e r  i s  n o t
a p p r o v e d  by t h e  F e d e r a l  H o u s i n g  A u t h o r i t y .

* S e c .  2 .  T h i s  A c t  t a k e s  e f f e c t  im m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -
0 7 0 ( c ) .
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STATE 
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02-001B
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DEPARTMENT OF COMMERCE

TO:
r

FROM:

J im  Rhode
A d m i n i s t r a t i v e  A s s i s t a n t  
F i n a n c e  C om m i t t e e  
A l a s k a  S t a t e  H ou se  o f  

R e p r e s e n t a t i v e s
L a n g h o r n e  A .  M o t l e  
C o m m i s s i o n e r  
D e p a r tm e n t  o f  Commerce

DATE

SUBJECT:

May 7 ,  1 9 7 5

1 .  P u r s u a n t  t o  o u r  t e l e c o m  t h i s  d a t e ,  we c o n c u r  w i t h  y o u r
a n a l y s i s  o f  t h e  m o s t  a p p r o p r i a t e  a g e n c y  t o  d e t e r m i n e  t h e
v a l i d i t y  o f  " l e n d e r s "  f o r  t h e  p u r p o s e  o f  d o i n g  b u s i n e s s  
w i t h  AHFC.

2 .  T h e r e f o r e ,  o n  l i n e  1 3 ,  we w o u ld  s u g g e s t  s u b s t i t u t i n g  
" D i r e c t o r  o f  B a n k i n g ,  S e c u r i t i e s  & C o r p o r a t i o n s "  f o r  
" F e d e r a l  H o u s i n g  A u t h o r i t y . "

3 .  N a t i v e  R e g i o n a l  C o r p o r a t i o n s  h a v e  n o t  a s k e d  t o  b e  c o n s i d e r e d
a s  l e n d e r s ,  b u t  t h e y  c an  b e  a p p r o v e d  u n d e r  t h i s  b i l l  i f  t h e y
h a v e  a s a t i s f a c t o r y  f i n a n c i a l  s t a t e m e n t ,  h a v e  t h e  c a p a c i t y  
t o  a s s e s s  l o a n  a p p l i c a t i o n s ,  and  h a v e  made a r r a n g e m e n t s  f o r  
l o a n  s u p e r v i s i o n .
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Introduced: 1/21/75
Referred: Commerce and
Finance

HOUSE BILL NO. 37 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION 

A BILL

Por an Act entitled: "An Act limiting loans made by the Alaska Housing

Finance Corporation; and providing for an effective

d a c e . "

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 18.56.090 is amended by adding a new subsection to read:

(b) Notwithstanding other provisions of law, the corporation may

not make or participate in the m aking of a loan if the lender- is not

approved by the Federal Housing Authority.

* Sec. 2. This Act takes effect immediately in accordance with AS 01.10.-

370(c).

IN THE HOUSE BY URION
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IN THE HOUSE BY URION

HOUSE BILL NO. 37 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

NINTH LEGISLATURE - FIRST SESSION 

A BILL

F o r  an Act e n t i t l e d :  "An Act l i m i t i n g  loans m a d e  by the A l a s k a  H o u s i n g

F i n a n c e  C o r p o r a t i o n ;  a n d  p r o v i d i n g  for an e f f e c t i v e

d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 1 8 .5 6 .090 is a m e n d e d  by a d d i n g  a ne w  s u b s e c t i o n  to read.

(b) N o t w i L h B L a n d i n g  o t h e r  p r o v i s i o n s  of law, the c o r p o r a t i o n  m a y

not m a k e  or p a r t i c i p a t e  in the m a k i n g  o f  a loa n  if the l e n d e r  Is not

a p p r o v e d  by the F e d e r a l  H o u s i n g  A ut h o r i t y .

* Sec. 2. T h i s  Act t a k e s  ef f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  0 1 . 1 0 . -

070(c).

§ -1- HB 37
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