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M. Speaker: Date
The Committee on Commerce has had
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AMENDMEN 7

offered in the HOUSE; By: . Commerce Committee
To: HOUSE BILL No. 37
SENATE BILL No.
Page: 1 Line,_ Ix
Line 13

Delete the word "Authority" and add the word "Administration”,
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IN THE HOUSE
HOUSE BILL NO. 37

Introduced:
Referred:
Finance

BY URION

IN THE LEGISLATURE 01 THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION

A BILL

1/21/75

Commerce aNn

For an Act entitled:  "An Act limiting loans made by the Alaska Housing
Finance Corporation; and providing for an effective

date."

BE IT ENACTED BY THELEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 18.56.090 is amended by adding a newsubsection to read,

(b)Notwithstanding other provisions

not make or participatein the making of aloan if the lender is

approved by the FederalHousing Authority.

* Sec. 2. This Act takeseffect immediately in accordance with AS 01.10.-

070(c).
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STATE
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™ r Jim Rhode ,
Administrative Assistant
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Representatives

RO Langhorne A, Motle ST
Commissioner
Department of Commerce

1. Pursuant to ourtelecom this date, we concur with your
analysis of the most arnpropnate agency to determine the
valj |t|_r of "lenders" for the purpose o0f doing business
with AHFC.

2. Therefore, on line 13, we would suggest substituting
"Director of Banking, Securities & Corporations" foT
"Federal Housing Authority."

3. Native Regional Corporations have not asked to be considered
as lenderS, butthey can be approved under this bill if they
have a satisfactory’financial statement, have the capacity
to assess loan applications, and have made arrangements for
loan supervision,
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Introduced: 1/21/75
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IN THE HOUSE BY URION
HOUSE BILL NO. 37
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION
A BILL
Por an Act entitled: "An Act limiting loans made by the Alaska Housing
Finance Corporation; and providing for an effective
dace."
BE IT ENACTED BY THELEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 18.56.090 is amended by adding a new subsection to read:
(b)Notwithstanding other provisions of law, the corporation may
not make or participatein the making of aloan if the lender- is not
approved by the FederalHousing Authority.

* Sec. 2. This Act takeseffect immediately in accordance with AS 01.10.-

370(c).
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