
C O M M I T T E E  R E P O R T

H O U S E

Mr. Speaker: Date______________

The C o m m i t t e e  on __________________________has had_________^3_________________

under c o n s i d e r a t i o n .  A M a j o r i t y  of the m e m b e r s  of the C o m m i t t e e  

( ) r e c o m m e n d s  it DO PASS

{ ) r e c o m m e n d s  it DO NOT PASS

( ) r e c ommends it DO PASS WITH A T T A C H E D  A M E N D M E N T ( S )

( ) r e c o mmends it BE R E P L A C E D  WITH CS FOR _________________ AND THAT

CS FOR ______________________  DO PASS

( ) "and" r e c o m m e n d s  it BE R E F E R R E D  TO THE _____________________________

COMM ITTEE

( ) reports it back W I T H O U T  R E C O M M E N D A T I O N  

( ) " o t her"

M e m b e r s  signing the M a j o r  ? t y report:

M e m b e r s  NOT c o n c u r r i n g  in the M a j o r i t y report:

___________________________  recomm e n d s :

___________________________  recommends:

___________________________  r ecommends:

___________________________  r ecommends:

r ecommends :

Cha i rma n



I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N  

A  B i l l

F o r  a n  A c t  e n t i t l e d :  " A n  A c t . r e l a t i n g  t o  t h e  U n i v e r s i t y  o f

A l a s k a  A n c h o r a g e  C a m p u s  S t u d e n t  C e n t e r  

R e v e n u e  F u n d . "

*  S e c t i o n  1 .  S u b p a r a g r a p h  ( a ) ,  s e c t i o n  1 ,  C h .  9 3 ,  S L A  

1 9 7 4  i s  a m e n d e d  t o  r e a d :

S e c t i o n  l . ( a )  T h e r e  i s  a  s p e c i a l  f u n d  o f  t h e  u n i v e r ­

s i t y  t o  b e  k n o w n  a s  t h e  " A n c h c r a g e  C a m p u s  S t u d e n t  C e n t e r  

R e v e n u e  F u n d "  w h i c h  s h a l l  b e  c o m p l e t e l y  s e g r e g a t e d  a n d  

s e t  a p a r t  f r o m  a l l  o t h e r  f u n d s  o f  t h e  u n i v e r s i t y ,  w h i c h  i s  

a  t r u s t  f u n d  f o r  t h e  u s e s  a n d  p u r p o s e s  p r o v i d e d  i n  t h i s  

A c t ,  a n d  i n t o  w h i c h  s h a l l  b e  p a i d  [ 2 5 ]  .3 5  p e r  c e n t  o f  a l l  

s t u d e n t  f e e s ,  o r  a  l e s s e r  p e r  c e n t  o f  a l l  s t u d e n t  f e e s  

d e t e r m i n e d  b y  t h e  b o a r d ,  a n d  s p e c i a l  f e e  a s s e s s m e n t s  a s  

d e t e r m i n e d  b y  t h e  b o a r d .

*  S e c .  2 .  T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  

w i t h  t h e  p r o v i s i o n s  o f  7 > S  0 1 . 1 0 . 0 7 0  ( c ) .

I N  THE HOUSE



I. REQUEST
B i l l  Nfl. M O U S E  B I L L  N o. 32 R__________________________________________________________

T i t l e : R e l a t i n g  t o  t h e  U o f  A  A n c h o r a g e  C a m p u s  S t u d e n t  R e v e n u e  F u n d .

R e q u e s t e d  b y :  H o u s e  F i n a n c e  C o m m i t t e e  D a t e : 3 / 2 1 / 7 5 ---------------
R e t u r n  D a t e  R e q u e s t e d : ______________________________________________ ______________________

A g e n c y ;______________________  Program:_______________________________

' ' The L e g i s l a t u r e  of the S t a t e  o f  A l a s k a
* F I S C A L  N O T E

First S e s s i o n  - Ninth L e g i s l a t u r e

II. F I S C A L  D E T A I L
B u d g e t  R e q u e s t  U n i t ( s )  A f f e c t e d :  U n i v e r s i t y  o f  A l a s k a

A. EXPENDITURES: ( T h o u s a n d s  o f  d o l l a r s )

O B J E C T F Y  7 5 F Y  7 6 F Y  77 F Y  78 F Y  7 9 F Y  80
1 0 0 P E R S O N A L  S E R V I C E S 1

2 0 0 T R A V E L

3 0 0 C O N T R A C T U A L
4 0 0 C O M M O D I T I E S

5 0 0 E Q U I P M E N T

c o o L A N D  & S T R U C T U R E S
r

7 0 0 G R A N T S ,  C L A I M S ,  E T C .

R e s e r v e  R e q u i r e m e n t 9 5 . 0

T O T A L

B. FUNDING: ( T h o u s a n d s  o f  d o l l a r s )

G E N E R A L  F U N D

F E D E R A L  F U N D S

O T H E R  ( S t u d e n t  f e e s ) 9 9 . 0

C. POS IT IONS :

P E R M A N E N T / T E M P O R A R Y /  _ / / j L  . . . - L  r
M A N  M O N T H S  ( P ./ T . ) . / / .../. / / T

III. ANALYSIS (See F i s c a l  N o t e  Preparation Instructions, Section I I I )

C u r r e n t  l e g i s l a t i o n  a u t h o r i z e s  t h e  U / A  t o  p l e d g e  u p  t o  2 5 %  o f  

s t u d e n t  f e e s  t o  a m o r t i z e  t h e  r e v e n u e  b o n d  i s s u e ,  t h u s  p r o v i d i n g  

a c o v e r a g e  o f  1 2 5 %  i n  t h e  m o s t  c r i t i c a l  y e a r  ( G Y  7 3 ) -  T h e  b o n d s  

h a v e  b e e n  r a t e d  t h e r e f o r e  a t  " B A A " .  U / A  r e c e i v e d  n o  b i d s  o n  

M a r c h  1 8  f o r  t h e s e  b o n d s .  I n c r e a s i n g  t h e  a l l o w a b l e  p e r c e n t a g e  o f  

s t u d e n t  f e e s  a v a i l a b l e  f o r  r e d e m p t i o n  a n d  c o v e r a g e  t o  3 5 %  w i l l  p r o ­

v i d e  c o v e r a g e  o f  1 5 C %  o f  m a x i m u m  d e b t  s e r v i c e  a n d  w i l l  c a u s e  a r a t e  

c h a n g e  t o  "A" .  U / A ’s b o n d  c o u n s e l  h a v e  s t a t e d  t h a t  b o n d s  w i t h  t h i s  

r a t i n g  w i l l  b e  r e a d i l y  s o l d  i n  t i m e  t o  a w a r d  c o n s t r u c t i o n  c o n t r a c t s  

T V  t h i s  y e a r  ( A p r i l  2 4 ) .

V. D A T E

O r i g i n a l :

c c  :

' Z - / 2 ^ e p a r e d  b y

Legislative F i n a n c e
B u d g e t  a n d  M a n a g e m e n t
P r i m e  S p o n s o r  ( F i r s t  L e g i s l a t o r  N a m e d )



v U n i v e r s i t y  o f  A l a s k a  S t u d e n t  U n i o n  R e v e n u e  B o n d s .

Existing Legislation 
(provides 25$ of student fees)

Projested Revenue

FY 76 
FY 77 
FY 76*

FY 79

$ 4 9 0 . 0

$ 5 6 2 . 0

$659.8

$770.1

Expenditure

$480.0 - interim finance 
$480.0 - interim finance 
$580.0 - interim finance and 

reserve ($100,000) 
$580.0 - interim finance and 

reserve ($100,000)

*Coverage shortfall - $9^,200 for FY 7 8  only {? 125$ of debt 
service.

Proposed Legislation 
(Provides 35$ of student fees)

Projected Revenue Expenditure

as above
It 

It 

tt

*Coverage adequate @ 150$ of debt service.

FY 76 $686.0 $480.0
FY 77 $787.8 $480.0
FY 78* $933.7 $580.0
FY 79 $1078.7 $580.0

NOTE: The coverage is not encumbered or otherwise lost to U/A's
general fund except in that fiscal year, but merely provides bond 
holders with a greater assurance of protection in case of a 
dramatic drop in enrollment.
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