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Introduced: 3/18/75
Referred: cate Affairs ax{
Finance
IN THE HOUSE BY HACKNEY

HOUSE BILL NO. 303
IN THE LEGISLATURE 0? THE STATE OF ALASKA
NINTH LEGISLATURE - FIRST SESSION
A BILL

For an Act entitled: "An Act relating to public employees post-retirement

pension adjustment; and providing for an effective

date _fi
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 39.35.775 is repealed and re-enacted to read:

Sec. 39.35.775. POST-RETIREMENT PENSION ADJUSTMENT, (a) When
the administrator determines that the cost of living has Increased5 he
shall increase all service retirement ana survivors* benefits salaries
to reflect this cost-of-living Increase.

(b) The percentage increase shall be equal to the cost-of-living
increases, as determined by the United States Bureau of Labor Consumer
Price Index for Anchorage, Alaska, for the 12-month period ending
September 30 of the current year. The required percentage Increase
shall be applied to the individual®s service retirement benefit includ—
ing the previously granted post-retirement pension adjustment amounts.
A person receiving benefits from the system shall be first eligible for
an increase at the end of the year following the year of retirement.
Increases shall be effective on and paid beginning the first day of
January.

®Sec. 2. This Act takes effect July 1, 1975.
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Introduced: 3/18/75
Referred: State Affairs and
Finance

IN THE HOUSE BY HACKNEY
HOUSE BILL NO. 303
IN THE LEGISLATURE OF THE STATE OF ALASKA
NINTH LEGISLATURE - FIE3T SESSION
A BILL
For an Act entitled: "An Act relating to public employees post-retirement
pension adjustment; and providing for an effective
date.'
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 39*33.475 is repealed and re-enacted to read:

Sec. 39.35.475. POST-RETIREMENT PENSION ADJUSTMENT. (a) When
the administrator deteifiines that the cost of living has increased, he
shall increase all service retirement and survivors®™ benefits salaries
to reflect this cost-of-living increase.

(b) The percentage increase shall be equal to the cost-of-living
increases, as determined by the United States Bureau of i.abor Consumer
Price Index for Anchorage, Alaska, for the 12-month period ending
September 30 of the current year. The required percentage increase
shall be applied to the individual®s service retirement benefit includ—
ing the previously granted post-retirement pension adjustment amounts.
A person receiving benefits from the system shall be first eligible for
an Increase at the end of the year following the year of retirement.
Increases shall be effective on and paid beginning the first day of
January.

s Sec. 2. This Act takes effect July 1, 1975.
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The Legislature of the State of Alaska
FISCAL NOTE

First Session - Ninth Legislature
REQUEST
Bill Ntf. _Houso CilL 30j
Title: An act rer.ieilll to Pi.:Mir Qnloyces ™ <*nst Rr»H rnTifil P»nrinn Artjnr.lrpnt
Requested by: (nure State AtIIm:'; Date: ?1/TFi
Return Date Requontea: Ac sere ns nossiMc
Agency: Administration - Retirement Program: PERS

FISCAL DETAIL
Budget Request Unlt(s) Affected: All
A. EXPENDITURES: (Thousands of dollars)

0BJECT FY 75 FY 76  FY 77  FY 78  FY 79 =)
PERSONAL SERVICES 0. 0 q n Q n
TRAVEL 0 n n n n n
CONTRACTUAL 0 .0 8 0 n n
COMMODITIES 0 0 0 n 8
EQUIPMENT 0 0 0 0
LAND A STRUCTURES Q 0 ol - 8 § 0
e ui10, cLaius, ETc, - 0 0
oliuie ... 0 0, 1%5 6,497 6 ,81j7 7.-00

TOTAL
n 5,702 6,129 7,300

B. FUNDING: (Thousands of dollars)

GENERAL FUND 07 1 0 4,626 4.904 5.190 5.510  5.241
FEDERAL FUNDS 17 1 903 1,0.2 1.105 1171 11.241
OTHER ;0 173 183 194 206 1 210

positions:

PELNALEN'I*/TEKI DaAPY o 8/0 8/0 2070 / 0/0
MAN MONTHS (P./fT) ho 70 7 0 o7 _% / Tr

ANALYSIS (See Fiscal Note Preparation Instructions, Section 111)
The following assumptions were used:

1. Animal rate of inflation = AS

2. Annual rate of increase in State pnyroi - 6z

3. Legislation will require an increase in the employer
contribution rate hy 4.13 of covered payroll.

4. estimated Stale payroll (or 1Y 7G is S]40,000,000

ATTACHMENTS
DATE: April 1. 1075 PREPARED BY:

Roiiert _1. Gates, Director
Division of Relireiaent S benefits

Original: legl r.Inl ve Finance

ce:

Budget and Management i
Prime Spcm.nur (First Legislator Named)
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