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The Commi t t e e  on FINANCE_________  has  had HB 2 8 6
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IN T H E  H O U S E  BY THE R ES OURCES CO MMITTEE

CS FOR HO US E BI LL  NO. 286

IN THE LE GI SL A T U R E  OF T HE S TATE OF ALASKA 

N IN TH  LE GI SL A T U R E  - F I R S T  SESSION 

A BI LL

For an Act entitled: "An Act r e l a t i n g  to commercial fishing loans."

BE IT ENA CT ED  BY T HE L E G IS LA TU RE  OF T H E  STATE OF ALASKA:

* Sect io n 1. AS 16.10.320 is a m e nd ed  b y  ad ding a n e w  subsection to read:

(b) N o t w i t h s t a n d i n g  (a) of this section, for purposes o f  a loan 

to p u r ch as e an entry permit, if an applicant is financially unable to

comply w i t h  the f in ancing p ro v is io ns  of (a) of this section but is

o th erwise considered a good credit ri sk  and likely to continue to 

c o mm ercially fish In the future in the d et er m i n a t i o n  of the c o m m i s­

sioner, loans may be mad e r e q u ir in g

(1) a dow n payment of no more than five per cent of the

loan; and

(2) collateral in the form of a security interest junior to 

an e x i s t i n g  e nc umbrance m ay be taken in the event all ex i st in g assets 

are encumbered.

fi
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Introduced: 3/11/75
Referred: Resources and

IN T H E  H OU SE BY GARDINER, BRADNER,vAND ANDERS'

HOUSE B I L L  NO. 286

IN T H E  L EG IS LA TU RE  OF THE S TATE OF ALASK A

NINTH L EG IS LA TU R E -  F I R S T  S E S SI ON

A  B I L L

Fo r an Act entitled: "An Act r e l a t i n g  to commercial fishing l o a n s .’'

BE I T  E N A C T E D  B Y  THE L E GI S LA TU RE  O F  T H E  ST AT E OF ALASKA:

* S e c t i o n  1. AS 16.10.320 is a m en de d by a d d i n g  a n ew s ub se ct io n  to read: 

(b) N o t w i th st an di ng  (a) of this section, for purposes of a loan 

to p u r c h a s e  an entry permit, if an applicant i3 financially unabl e to 

comply w i t h  the financing provisions of (a) of this section but is 

o th erwise considered a  good credit r i s k  and likely to co ntinue to 

comm e rc ia ll y fish in the future In the det er mi na t io n of the c o m m i s­

sioner, loans m ay be mad e  req ui r in g

(1) a do wn  payme nt  of no m o r e  than five per cent o f  the

loan; and

(2) n o  colla te ra l  as security for the loan.

1 - HB 286
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F i r s t  S e s s i o n  -  N i n t h  L e g i s l a t u r e

The L e g i s l a t u r e  o f  th e  Sjbate o f  A la s k a
FISCAL NOTE
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I I I .  ANALYSIS ( S e e  F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  I I I )  
No d e t e r m i n a b l e  f i s c a l  i m p a c t .

I V . ATTACHMENTS

V . DATE . 4 - 1 4 - 7 5 PREPARED BY: P e t e  J e an s  
' D i r e c t o r - *
D i v i s i o n  o f  B u s i n e s s  Loans

O r i g i n a l :  L e g i s l a t i v e  F inance
cc :  Budget and ManagementPr ime Sponso r  ( F i r s t  L e g i s l a t o r  Named)



F i n a n c e

Introduced: 3/11/75Referred: Resources and

IN T H E  H O U S E  3 Y  G A R D I N E R , B R A D N E R  AND ANDERSCjN

H O U S E  B I L L  NO. 286 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

Fo r  an A ct  e n t i t l e d :  "An Act r e l a t i n g  to c o m m e r c i a l  f i s h i n g  l o a n s . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALAS K A :

* S e c t i o n  1. AS 1 6 . 1 0 . 3 2 0  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(b) N o t w i t h s t a n d i n g  (a) of this s e c t i o n ,  for p u r p o s e s  of a l oan 

to p u r c h a s e  an e n t r y  p e rm i t ,  if an a p p l i c a n t  is f i n a n c i a l l y  u n a b l e  to

c o m p l y  w i t h  the f i n a n c i n g  p r o v i s i o n s  o f  (a) o f  this s e c t i o n  but is

o t h e r w i s e  c o n s i d e r e d  a g o o d  credit r i s k  and l i k e l y  to c o n t i n u e  to 

c o m m e r c i a l l y  fish in th e  future in the d e t e r m i n a t i o n  of the c o m m i s­

sioner, l o a n s  m a y  be m a d e  r e q u i r i n g

(1) a d o w n  p a y m e n t  of no m o r e  tha n  f ive p e r  cent o f  the

loan; and

(2) n o  c o l l a t e r a l  as s e c u r i t y  fo r  the loan.
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N T H E  H O U S E BY T H E  R E S O U R C E S  C O M M I T T E E  

CS F O R  H O U S E  B I L L  NO. 286

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

or an Act e n t i t l e d :  "An Act r e l a t i n g  to c o m m e r c i a l  f i s h i n g  l o a n s . "

E IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A :

# S e c t i o n  1. AS 1 6 . 1 0 . 3 2 0  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(b) N o t w i t h s t a n d i n g  (a) of this s e c t i o n ,  for p u r p o s e s  o f  a loan 

to p u r c h a s e  a n  e n t r y  p e r m i t , i f  an a p p l i c a n t  is f i n a n c i a l l y  u n a b l e  to

c o m p l y  w i t h  the finane'.ng p r o v i s i o n s  of (a) of  thi s  s e c t i o n  but is

o t h e r w i s e  c o n s i d e r e d  a g o o d  c r e d i t  r i s k  and l i k e l y  to c o n t i n u e  to 

c o m m e r c i a l l y  fish in t h e  fu tu r e  in the d e t e r m i n a t i o n  o f  th e  c o m m i s­

sioner, l oans ma y  bo m a d e  r e q u i r i n g

(1) a d o w n  p a y m e n t  of no m o r e  t h a n  five p e r  cen t  of the

loan; and

(2) c o l l a t e r a l  in the f o r m  o f  a. s e c u r i t y  i n t e r e s t  j u n i o r  to 

an e x i s t i n g  e n c u m b r a n c e  may be t a k e n  in t h e  e v e n t  all e x i s t i n g  a s s e t s  

a r e  e n c u m b e r e d .

- 1 - CSHB 286
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