
"An Act relating to the scholar ship loan program; and p r o v iding
for an effective date."

C O M M I T T E E  R E P O R T
2 / 6 / 7 5

H O U S E

M r . S p e a k e r :  D a t e

The  C o m m i t t e e  on F INANCE h a s  had HB 2 8

u n d e r  c o n s i d e r a t i o n .  A M a j  o r  i t y o f  t h e  membe r s  o f  t h e  C o m m i t t e e  

( ) r e c o mme nd s  i t  Do PASS

( ) r e c o mme nd s  i t  DO NOT PASS

( ) r e c ommend s  i t  DO PASS WITH ATTACHED AM ENDMENT(S)

( ) r e c ommend s  i t  BE REPLACED WITH CS F O R __________________AND THAT

CS FOR _________________________ DO PASS

( ) " a n d "  r e c ommend s  i t  BE REFERRED TO THE ________________________________

COMM ITTEE

( ) r e p o r t s  i t  b a c k  WITHOUT RECOMMENDATION 

( ) " o t h e r "

Membe r s  s i g n i n g  t h e  M a j o r i t y  r e p o r t :

Membe r s  NOT c o n c u r r i n g  i n  t h e  M a j  o r i t y r e p o r t :

______________________________  r e c o m m e n d s :

______________________________  r e c o mme n d s :

______________________________  r e c o mme n d s :

____________________________________ r e c o m m e n d s :

r e c o m m e n d  s :
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IN T H E  H O U S E  BY M I L L E R  A N D  N A U G H T O N

H O U S E  B I L L  NO. 28 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  a n  Act en t i t l e d :  "An Act r e l a t i n g  ro the s c h o l a r s h i p  loan  p r o g r a m ;  a n d

p r o v i d i n g  for an e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS l h . h 0 . 7 6 3 ( j ) is a m e n d e d  to read:

(j) A p o r t i o n  o f  a l o a n  s h a l l  be c o n s i d e r e d  a g r a n t  if, u p o n  c o m­

pl e t i o n  o f  the c o u r s e  of s t u d y  at a c o l l e g e  or u n i v e r s i t y  o u t s i d e  the 

s t a t e  for w h i c h  th e  l oan w a s  g r a n t e d ,  the g r a n t e e  r e t u r n s  to the s t a t e  ar

10 p e r  cent 

20 p e r  cent 

30 p e r  cent 

40 p e r  cent

s p e n d s  at least tw o  y e a r s  e m p l o y e d  in the state. The p o r t i o n  o f  the 

l o a n  w h i c h  s hall be r e g a r d e d  as a g r a n t  s h a l l  be the f o l l o w i n g  perce n t a g e  

o f  the t o t a l  loa n  r e c e i v e d  plu s  a c c r u e d  i n t e r e s t :

(1) two - t h r e e  y e a r s  r e s i d e n c y

(2) t h r e e  - f o u r  y e a r s  r e s i d e n c y

(3) fo u r  - fiv e  y e a r s  r e s i d e n c y

(4) o v e r  five y e a r s  r e s i d e n c y

* Sec. 2. AS 1 4 . 4 0 . 7 6 3  is a m e n d e d  by a d d i n g  a ne w  s u b s e c t i o n  to read:

(k) A p o r t i o n  of a loan s h a l l  be c o n s i d e r e d  a g r a n t  if, u p o n

c o m p l e t i o n  o f  the c o u r s e  o f  s t u d y  at a c o l l e g e  o r  u n i v e r s i t y  in the state 

for w h i c h  the loa n  was g r a n t e d ,  t h e  g r a n t e e  r e m a i n s  in the state, employee

for a l east two years. T h e  p o r t i o n  of the loan  w h i c h  s h a l l  be r e g a r d e d

as a g r a n t  shall be the f o l l o w i n g  p e r c e n t a g e s  of the t o t a l  loan r e c e i v e d  

p l u s  a c c r u e d  i n t e r e s t :

(1) two - t h r e e  y e a r s  r e s i d e n c y  25 p e r  cent

(2) t h r e e  - fo u r  y e a r s  r e s i d e n c y  50 p e r  cent

(3) f o u r  - fiv e  y e a r s  r e s i d e n c y  75 p e r  cent

HB 28
-1-
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(J|) o v e r  five y e a r s  r e s i d e n c y  100 per cent

* Sec. 3. T h i s  Act t a k e s e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.10, 

0 7 0 ( c ) .
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IN T H E  H O U S E  BY M I L L E R  AN D  N A U G H T O N

H O U S E  B I L L  NO. 28 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A B I L L

F o r  an Ac t e n t i t l e d :  "An Act r e l a t i n g  to the s c h o l a r s h i p  loa n  p r og r a m ;  and

p r o v i d i n g  for an e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 1*1. *10. 7 6 3 ( j ) is a m e n d e d  to read:

(j) A p o r t i o n  o f  a l oa n  s h a l l  be c o n s i d e r e d  a g r a n t  if, u p o n  c o m­

p l e t i o n  o f  the c o u r s e  of s t u d y  at a c o l l e g e  or u n i v e r s i t y  o u t s i d e  the 

s t a t e  for w h i c h  the l oa n  w a s  g r a n t e d ,  the g r a n t e e  r e t u r n s  v.o the s t a t e  a

10 pe r  cent 

20 pe r  cent 

30 p e r  cent 

*J0 p e r  cent

s p e n d s  at l e a s t  two y e a r s  e m p l o y e d  in th e  state. The p o r t i o n  o f  the 

l o a n  w h i c h  s h a l l  be r e g a r d e d  as a g r a n t  shall be the f o l l o w i n g  p ercentage 

o f  the t o t a l  l o a n  r e c e i v e d  p l u s  a c c r u e d  i n t e re s t :

(1 ) two - t h r e e  y e a r s  r e s i d e n c y

(2 ) t h r e e  - f o u r  y e a r s  r e s i d e n c y

(3 ) f o u r  - five y e a r s  r e s i d e n c y

(*l) o v e r  five y e a r s  r e s i d e n c y

Sec. 2. AS 1**.40.763 io a m e n d e d  by a d d i n g  a ne w  s u b s e c t i o n  to read:

(k) A p o r t i o n  o f  a l o a n  s h al l  be c o n s i d e r e d  a g r a n t if, upo n  

c o m p l e t i o n  of the c o u r s e  o f  s t u d y  at a c o l l e g e  or u n i v e r s i t y  in the state 

for w h i c h  the l oan was g r a n t e d ,  the g r a n t e e  r e m a i n s  in the state, e m p l o y e  

for a l east two years. T h e  p o r t i o n  o f  the loan w h i c h  s h a l l  be r e g a r d e d  

as a g r a nt  s hall be t h e  f o l l o w i n g  p e r c e n t a g e s  of the t ot a l  loan r e c e i v e d  

p l u s  a c c r u e d  i n t e r e s t:

(1 ) two - t h r e e  y e a r s  r e s i d e n c y  25 p e r  cent

(2 ) t h r e e  - f o u r  y e a r s  r e s i d e n c y  50 p e r  cent

(3) f o u r  - five y e a r s  r e s i d e n c y  75 p e r  cent

H B  28
-1-
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(1|) o ve r  five y e a r s  r e s i d e n c y  100 per cent

* Sec. 3. T h i s  Act t akes e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS  0 1 . 1 0 . -  

070(c).
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First Session - Ninth Legislature

The  L e g i s l a t u r e  o f  t h e  S t a t e  o f  A l a s k a
F I S C A L  NOTE

I . REQUEST
Bill NO. I!B *28  _________________________________

Title: Relating to the Scholarship I nan Prorrnm_________________________________
Requested by: House MISS Committee_________________Date : I -51 -/5________ ______

Return Date Requested: ASAP__________________________________________________  _
Agency: Education  Program: Post Secondary and Adult Education

I I . F I S C A L  D E T A I L
Budget Request Unit(s) Affected: Student Financial Aids

A. EXPENDITURES: (Thousands of dollars)

OBJECT F Y  75 F Y  76 FY 77 FY 78 FY 79
1 0 0 PERSONAL SERVICES
2 0 0 TRAVEL

3 00 CONTRACTUAL

5oo COMMODITIES
r ~.. ■* * *

50 0 EQUIPMENT

60 0 LAND & STRUCTURES

70 0 GRANTS, CLAIMS, ETC. 600.0 .729.5 8 7 7 . 0 94 1 .7 1 .053.3 LI, 1.33,5.

TOTAL

. . . .  .

B. FUNDING: (Thousands of dollars)

GENERAL FUND 690.9 729_5.._.. 872.0 941.7 1,053.5 j 1

FEDERAL FUNDS . - Z E
OTHER . . . . . .  1

C. P O S I T I O N S :

PERMANENT/TEMPORARY /  . / / . . . .  /  ... /  ! /
MAN MONTHS (P./'f.) / /. ............... / _ J_  t j i

III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III'' 

Assumptions:

1) 300 new students enter program in-state because of 100% forgiveness.
Average loan S2.000 per student. (2000 x 300 = $600,000)

2 ) 60% of total number of students at 1 0 0 % forgiveness; 40% of the tctal
number of students out-of-state at 40% forgiveness.

3) 70% of the in-state students qualify for 100% forgiveness.

IV. ATTACHMENTS

/ . / '
V. D A T E : ' ' • 7. / > ' PREPARED B Y :

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e
cc: B u d g e t  and M a n a g e m e n t

P r i m e  S p o n s o r  (First L e g i s l a t o r  Named)



^  £^L 1 R e v e n u e  P r o j e c t i o n s  S u  i r ^  a  ̂ (  ^

FUND
RECEIPT 
CC «jE

RECEIPT TITLE
(SU3TOTAL E.'- MAJOR RECEIPT GROUP, 

i. o. 3GG. 500. c'c.)

F Y 74 
ACTUAL

FY 75 
BUDGET 

ESTIMATED

FY 75 
REVISED 

ESTIMATED

FY 75 
REVISED 

ESTIMATED

FY 77 
REVISED 

ESTIMATED

FY 73 
REVISED 

5- TIM ATE C

F Y 79 
REVISED 
ESTIMATED

f v r o
REVISED
ESTIMATED

1 Student Loan Interest 25.5 47.6 47.6 67.8 120.8 179.0 237.4 279.5
Student Loan Principal 89.2 168.8 168.8 240.6 428.3 634.5 341.8 950.3

!

Interest repayments i
66-05-0-102 i

i
I

Pri nc id a 1_red ayments 
_; 66-05-0-101____________

T O i A L  ,114.7 216.4 216.4 303.4 549.1 813.5 1079.2 1270.3

r r  11 STUDENT FINANCIAL AID - -LOANS B R U  C O D E  05-12-3-21-01-00 R E V I S E D

^  - R E V E N U E  P R O J E C T I O N S  
S U M M A R Y



T h e  L e g i s l a t u r e  o f  t h e  S t a t e  o f  A l a s k a

F I S C A L  N O T E

F i r s t  S e s s i o n  - N i n t h  L e g i s l a t u r e

B i l l  N * . ______________________________________________

T i t l e :  R e l a t i n g  t o  t h e  S c h o l a r s h i p  Loan P r o n r n m

REQUEST
IIB #28

R e q u e s t e d  by: House HI-SS Committee D a t e :  1-31-75

R e t u r n  D a t e  R e q u e s t e d  : _ A S A P _  

A g e n c y : ___Education Program: Post Secondary and Adult Educatior

II. FISCAL DETAIL
Budget Request Unit(s) Affected: Student Financial Aids

A. EXPENDITURES: (Thousands of dollars)

OBJECT FY 75 FY 76 FY 77 FY 78 FY 79

1 0 0 PERSONAL SERVICES

2 0 0 TRAVEL

300 CONTRACTUAL
.....

hoo COMMODITIES

5 0 0 EQUIPMENT

6 0 0 LAND & STRUCTURES
. .

7 0 0 GRANTS, CLAIMS, ETC. 600.9 729.5 n 941.7 1,053.3 1,133,5

TOTAL i
j

B. f u n d i n g : (Thousands of dollars)

GENERAL FUND 690.9 729.5 822.0 941.7 1,053.3 ! 1,13

FEDERAL FUNDS 1
OTHER . J__...

C. POSITIONS:

PERMANENT/TEMPORARY /  _ / / / .............../  !
MAN MONTHS (P./T.) / . / . _ /  . . . . . . . / .. .  /  !

III. ANALYSIS (See Fiscal Note Preparation Instructions, Section III) 

Assumptions:

1) 300 new students enter program in-state because of 100?a forgiveness.
Average loan S2.000 per student. (2000 x 300 = S600,000)

2) 60% of total number of students at 100% forgiveness; 40% of the total
number of students out-of-state at 40% forgiveness.

3) 70% of the in-state students qualify for 100% forgivercss.

IV. ATTACHMENTS

V . D A T E : •■ 'V  V . / * P R E P A R E D  BY:- •  l__

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e
cc: b u d g e t  and M a n a g e m e n t

P r i m e  S p o n s o r  (First L e g i s l a t o r  Named)



c )  2 1  Re v e n u e  P r o j e c t i o n s  S u ir^  a .^ (  ^
1 .

I
1
! f'JNC

RECEIPT
CODE

RECEIPT TITLE
(SUBTOTAL EV MAJOR PECEI^T GROUP, 

i. c. 300. 500. cxc.l

FY 74 
ACTUAL

FY 75 
BUDGET 

ESTIMATED

FY 75 
REVISED 

ESTIMATED

FY 76 
REVISED 

ESTIMATED

FY 77 
REVISED 

ESTIMATED

FY 73
REVISED

| s-:tima7ED 
i.

FY 79 
REVISED 
ESTIMATED

F Y SO 
REVISED 
ESTIMATED

1 ! Student Loan Interest 25.5 47.6 47.6 67.8 120.8 1 179.0 237.4 j 279.5

! ! Student Loan Principal 89.2 168.8 168.8 240.6 428.3 i 634.5 841.8 P 9 S 0 . 3

. ! 1

* ! Interest repayments
i i

! ! 66-05-0-102
i
i 1

i
■i 1

.
* Principal repayments

"
1

. . .  j 
•

! f 66-05-0-101 1
i
! i

! r I
r » I 

1 1 i

! 1 e

: ! * ________  i
: • ! _ i

• ! I i 1
l
!

» i
l
\ !

! i
\J □

1
!

c
1 _____ 1, (
i 1

! >t t ii
: I | ! __i

■ 1 ! f 1

i 1
i
f

i !
1 I i

j
i : ! i 1

t

• i i 1 I i

• 1 __j

< J
i
i

i
I !

1 i
i

T O T A L 114.7 216.4 216.4 308.4 549.1 813.5 | 1079.2 1270.3

r r i i STUDENT FINANCIAL AID - L O A N S B R U C O D E  05-12-3-21-01-00 REVISED

R E V E N U E  P R O J E C T I O N S  
S U M M A R Y



The Legislature of the State of Alaska
FISCAL NOTE

First Session - Ninth Legislature

R E Q U E S T
B i l l  N o . _________ ____________________________________

T i t l e :  Relating to the Scholarship loan. Program.

HB #28

R e q u e s t e d  b y :  House HESS Committee
R e t u r n  D a t e  R e q u e s t e d :  ASAP_______
A g e n c y :  E d u c a t i o n ______________________

D a te: 1-31-75

P r o g r a m :  Post Secondary and Adult Education

II. F I S C A L  D E T A I L
B u d g e t  R e q u e s t  U n i t ( s )  A f f e c t e d :  Student Financial Aids

A. E X P E N D I T U R E S :  ( T h o u s a n d s  o f  d o l l a r s ) "

O B J E C T FY  75 F Y  76 FY  77 FY 78 FY  79 L F i  SO
1 0 0  P E R S O N A L  S E R V I C E S
2 0 0  T R A V E L ----------
300 C O N T R A C T U A L — .......
40 0  C O M M O D I T I E S
50 0  E Q U I P M E N T
6 0 0  L A N D  & S T R U C T U R E S
7 0 0  G R A N T S , C L A I M S ,  ETC. 690.9 729.5 . . 822.0... 941.7 1.053.3 1,133.5

T O T A L

B. F U N D I N G :  ( T h o u s a n d s  o f  d o l l a r s )

G E N E R A L  F U N D 690.9 7.29.5. 822.0 941.7 1,053.3 1,133.5

F E D E R A L  F U N D S
O T H E R

P O S I T I O N S

P E R M A N E N T / T E M P O R A R Y /  . / / 4 - /
M A N  M O N T H S  (P./T.) ............/  . . . . / _ _ . .  / .

III. A N A L Y S I S  (See F i s c a l  N o t e  P r e p a r a t i o n  I n s t r u c t i o n s ,  S e c t i o n  III) 

Assumptions:

1) 300 new students enter program in-state because of 100% forgiveness.
Average loan S2.000 per student. (2000 x 300 = $600,000)

2) 60% of total number of students at 100% forgiveness; 40% of the total
number of students out-of-state at 40% forgiveness.

3) 70% of the in-state students qualify for 100% forgiveness.

IV. A T T A C H M E N T S

V. D A T E /  '/. / / r- P R E P A R E D  B Y : - V  :^/V ft//' ■

O r i g i n a l :  L e g i s l a t i v e  F i n a n c e
cc: B u d g e t  a n d  M a n a g e m e n t

P r i m e  S p o n s o r  (First L e g i s l a t o r  Named)
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I n t r o d u c e d :  1 / 2 0 / 7 5
R e f e r r e d :  H e a l t h , E d u c a t i o n

& S o c i a l  S e r v i c e s  and

Finance.

B Y  M I L L E R ,N A U G H T O N ,B R A D N E R , 
B U C H H O L D T ,O S T R O S K Y  AND S M I T H

III T H E  H O U S E

H O U S E  B I L L  NO. 28 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A  

N I N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N
.•4- 1 . ,JT '*

A B I L L

F o r  a n  A c t  e n t i t l e d :  “An Act r e l a t i n g  t o  t h e  s c h o l a r s h i p  l o a n  prograc;; a n d

p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

M S e c t i o n  1. A S  l^.JJ0.763(j) is a m e n d e d  to read:

(J) A p o r t i o n  o f  a lo a n  s h a l l  be c o n s i d e r e d  a g r a n t  if, u p o n  c o m­

p l e t i o n  o f  t h e  c o u r s e  o f  s t u d y  at a  c o l l e g e  o r  u n i v e r s i t y o u t s i d e the 

s t a t e  for w h i c h  the l o a n  w a s  g r a n t e d ,  the g r a n t e e  r e t u r n s  to the s t a t e a:

s p e n d s  at l e ast t w o  y e a r s  e m p l o y e d  in t h e  state. T h e  p o r t i o n  o f  the 

l o a n  w h i c h  s h a l l  be r e g a r d e d  as a g r a n t  s h a l l  be the f o l l o w i n g  p e r c e n t a g e  

o f  the t o t a l  l o a n  r e c e i v e d  n l u a  a c c r u e d  i n t e r e s t :

(1) two - t h r e e  y e a r s r e s i d e n c y 10 p e r cent

(2) t h r e e  - fo u r  y e a r s r e s i d e n c y 20 per cent

(3) fo u r  - five- y e a r s r e s i d e n c y 30 p e r cent

(4) o v e r  fi v e  y e a r s  r e s i d e n c y 40 p e r cent

2 Sec. 2. A S  1 4 . 4 0 . 7 6 3  la a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(k) A p o r t i o n  o f  a l o a n  s h a l l  b e  c o n s i d e r e d  a g r a n t  if, upon  

c o m p l e t i o n  o f  the c o u r s e  o f  s t u d y  at a c o l l e g e  or  u n i v e r s i t y  in the state 

for w h i c h  the l o a n  w a s  g r a n t e d ,  the g r a n t e e  r e m a i n s  in the state, e m p l o y e  

for a l e a s t  t w o  years. T h e  p o r t i o n  o f  the l o a n  w h i c h  s n a i l  b e  r e g a r d e d  

a s  a g r a n t  s h a l l  b e  t h e  f o l l o w i n g  p e r c e n t a g e s  o f  the t otal lo a n  r e c e i v e d  

p l u s  a c c r u e d  i n t e r e s t :

(1) two ~ t h r e e  y e a r s  r e s i d e n c y  25 p e r  cent

(2) t h r e e  - f o u r  y e a r s  r e s i d e n c y  50 p e r  cent
.  •* , .r l,

(3) f o u r  - f i v e  y e a r 3 r e s i d e n c y  75 p e r  cent

* 1 “  HB 2 8
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070(c).

f: ■ ■ i  ' •

(ij) o v e r  five y e a r s  r e s i d e n c y  1 0 0  p e r  ce n t

T h i s  A c t  t a kes e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  01.10.

• f '
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"An Act r e l a t i n g  to the scholarship loan program; and p r o v iding for an
effective date."

1/ 2 0 / 7 5 C O M M I T T E E  R E P O R T F I N A N C E

H O U S E

Mr . S p e a k e r : D a t e S d llS -

The  Comm 5 1 t e e  on HE S S ha s  had H o u s e  B i l l  28

u n d e r  c o n s i d e r a t i o n .  A M a j o r i t y  o f  t h e  membe r s  o f  t h e  C o m m i t t e e  

( ) r e c o mme nd s  i t  DO PASS

( ) r e c o mme nd s  i t  DO NOT PASS

( V ^ r e c o m m e n d  s i t  DC PASS WITH ATTACHED AMENDMENT ( S )

( ) r e c ommend s  i t  BE REPLACED WITH CS F O R ____________________ AND THAT

CS FOR DO PASS

( ) " a n d "  r e c ommend s  i t  BE REFERRED TO THE 

COMMITTEE
io j / fid  I v/</«<?/ 

r e p o r t s  i t  b a c k  RECOMMENDATION

( ) " o t h e r "

Membe r s  s i g n i n g  t h e  M a j o r i t y  r e p o r t :
/  — n  / J

A A ) ///<£*£*'   ____  //s s ^ U

\j/ / U 0 (, ̂  o /4 HL.Vu''
A l-O r - )

2 k

7 & lA .u  C  '  Jy " l LA  fa

VUa\ J / j j I u jy ja l 2 7 o

Membe r s  NOT c o n c u r r i n g  i n  t h e  Ma j o r ?  t y r e p o r t :

J  k - Z ' f r e c o m m e n d s : / A A  S '?  ^

r e c ommend  3 :  

r e c ommend  s : 

r e c ommend  s : 

r e c o m m e n d s :



- •

A M E N D M E N T

O f f e r e d  in  t h e  HOUSE: B y :  h e s s  c o m m i t t e e

To: _____________________ HOUSE B ILL  No. 2 8

SENATE B ILL  No. _________________

P a g e :  I   L i n e :  21  -  29

C h a n g e  l i n e s  27 t h r o u g h  29 t o  read:

(1) on e  - t w o  y e a r s  r e s i d e n c y 20 p e r ce n t

(2) t w o  - t h r e e  y e a r s  r e s i d e n c y 40 p e r c e n t

(3) t h r e e - f o u r  y e a r s  r e s i d e n c y 60 p e r c e n t

P A G E _______ 2_________________

C h a n g e  li n e  1 and 2 to read:

(4) f o u r  - fi v e  y e a r s  r e s i d e n c y  80 p e r  c e n t

(5) o v e r  fi v e  y e a r s  r e s i d e n c y  100 p e r  c e n t
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