


&, mmmm

70

r

from,

Ralph Kimlinger
Deputy Commissioner
Department of Revenue

DATE 1 March 14, 1974

Beralg Heifr 3¢ ¢ T

Director L0
Property Tax Division Definition of Taxable Property

HB 628 proposes to_amend AS 43.56.210 (6) so that oil refineries and

ég;ah fl%Hgfb%gtlpOr%pg ntst W|tI)I|Pe taxable by the Slate of Alaska

At the present time there are two refineries and one liquefication plant
within the State, situated in the Kenai Peninsula Borough, North Kenai

Area. The LN.G. plant is Presentl% covered by an |ndustrial Incentive
Act, which exempts the facility from state and” local taxation.

It is est|mated that the value of the two refineries will be $22 000 000
as of Januar 1075, F% that the i?mbmed local mill levy applicable

to these per erhes Will" be seven mills
Year Valuati on Net State  Tlago  Net State Taxes
1-1-75 $2,000,000
1176 20,900,000 3 $285000
1-1-77 19,855,000 13 758'115
1-1-78 18,862,250 13 215209
1-1-79 17,919,137 13 232048
he follow] f licabl ho liquefi I | f
T B B PP, ol Vefiaton plnc
Estimated value 03 of 1-1-75 $50,000,000
Vnlunt ion Net State wilinen Net State raxes
$50,000,000 13 $650,000
1:1-77 45208 000 15 617 399
1-1-78 42,868,750 13 557 293
1-1-79 40,725,312 13 529,429
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