


"An Act relating to home rule city bonded indebtedness incurred
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ASSESSED VALUE LIMITATION
RELATING TO THE USE OF REVENUES BY

ORGANIZED BOROUGHS S CITIES

No munrcrpalrty mag Ievr{ and tax for art; 8urpose in excess of 3* of the, assessed valuation
n n}q one %e? ept that taxes fo [ ‘'secure the payment of Errncrpa 0r mterest
on bonds ma? evred without limitation as to rate or amount. [AS 29.53.020-055

7/
ORGANIZED BOROUGHS CLASS AyS]E/7 S‘QE[{\(%M}E 3Y0LIMITATION & DEBT \%?LTJA%I
Greater Anchorage Area oand 101 57,583,838 185333000  o-68
Ear{r tatr)nks aKrorth Star er% %g% %28 10 Sy 111g€13§888 5%
Hal nes 3r 3?4/ 8% 631}; %?8858 1.000.000
Juneaui3 Clty FBorough of R [Lﬁg 5, %7,342 12842500 590
enar enrnsu a zng 14967,/62 20078158  4.02
ehpar an Gateway 2l /%8 1*90905 4,4%4,7%% 14723000 992
2n8 2 21675 8,125,
Mgranusskg -eSus Sna errt 4710./68 7,191,200 ]%lgg
Sitka, Ci Py 6 Borough of R 8 9888(5:8 98/7*%%%5 4,26(3),_000 A:%Z
Total Boroughs 3,653,112H5 109593364 267,019858 731

Cities situated without organized boroughs
ordova R I
E 1%; ]@ 3§o.493 1434000 1263

| 15t , /, 41,500
LDar 10|Errr]gham it 5,761 7A*2 17%835 153000 3_?3
_O_
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FORMULA FOR COMPUTING PROPERTY TAX LIMITATIONS
on
OIL AND GAS PRODUCTION AND PIPELINE PROPERTY

AS 29.53.045-050(b)

No municipality nay levy and collect taxes on taxable property taxable under

AS 43.56 which when combined with property otherwise taxable by the municipality
will result in revenues exceeding either:

1. $1,000 a year for each resident of the municipality or:
MUNICIPALITY TAX LIMITATION X POPULATION - REVENUE
Anchorage Borough 1000 149,440 149,440,000
Fairbanks Borough 1000 38,091 38.091.000
Kenai Peninsula Borough 1000 16,309 16.309.000
North Slope Borough 1000 3,384 3.384.000
City of Valdez 1000 1,106 1.106.000

2. The product of 225% of the average per capita assessed full value of

property in the State multiplied by the number of residents of the taxing
municipality.

FELL VALUE DETERMINATION: 1/1/73 - 30 local school districts 4,090,132,633
STATEWIDE POPULATION: 7/1/73 by Department of Labor. 330.665
AVERAGE PER CAPITA VALUATION: 12 639
FORMULA - 225% X 12,639 - factor of 28,438
MUNICIPALITY FACTOR X PER CAPITA 1= ASSESSED VALUE X RATE REVENUE
CAAB 23,438 149,440 4,249,774,720 3% 127,493,242
FNSB 28,438 38,091 1,083,231,358 3% 32,496,956
KP3 28,438 16,309 463,795,342 3% 13,913,860
NSB 28,438 3,384 96,234,192 3% 2,887,026
Valdaz 28,438 1,106 31,452,428 3% 943,573
A tax collected under this section by a municipality shall

uu % cue olulc ana snail le\

at a rate no higher than the rate applicable to other property taxable by the
muni”-ipa? ity.
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FORMULA FOR COMPUTING PROPERTY TAX LIMITATIONS
on
OIL AND GAS PRODUCTION AND PIPELINE PROPERTY

AS 29.53.645-G50(b)

No municipality may levy and collect taxes on taxable property taxable under

AS 43.56 which when combined with property otherwise taxable by the municipality
will re3ulc in revenues exceeding either:

1. $1,000 a year for each resident of the municipality or:
MUNICIPALITY TAX LIMITATION X POPULATION T REVENUE
Anchorage Borough 1000 149,440 149,440,000
Fairbanks Borough 1000 38,091 33,091,000
Kenai Peninsula Borough 1000 16,309 .16,309,000
North Slope Borough 1000 3,354 3.384.000
City of Valdez 1000 1,106 1.106.000

2. The product of 225% of the average per capita assessed full value of

property in the State multiplied by the number of residents of the taxing
municipality.

FULL VALUE DETERMINATION: 1/1/73 - 30 local school districts 4,090,132,633
STATEWIDE FOPULATION: 7/1/73 by Departnert of Labor. 330.665
AVERAGE PER CAPITA VALUATION: 12:639
FORMULA - 225% X 12,639 - factor of 28,438

MUNICIPALITY FACTOR X PER C/JPITA = ASSESS <D VALUE X RATE - REVENUE
GAA3 28,438 149,440 4,249 774,720 3% 127,493,242
FNSB 28,438 38,091 1,083 231,858 3% 32,496,956
KPB 28,438 16,309 463 795,342 3% 13,913,860
NSB 28,433 3,384 96 234,192 3% 2,887,026
Valdez 28,438 1,106 31 452,728 3% 943,573

A tax collected under this section by a municijality shall be credited against
the amount of tax otherwise levied and collected by the State and shall be levied

at a rate no higher than the rate applicable ti other property taxable by the
municipality.



Assessed Value Limitation -2- March 18, 1974

66/ E&IBED DEBT % 10

MUNICIPALITY CLASS  ASSESSED VALUE 39 LIMITATION DEBT VALUATION
*King Cove 1St 551,470 - 16,544 -0 o
awock 1st -0- -0- o -0
enana 1st 3,635,700 109,071 275,000 7-56
None \it 9,706,252 291,188 600,000 6.18
*Peli can 1st 1,247,355 37,421 -0 -0
Petersburg HR 16,947,240 508,417 1,355,500  8.00
Skagway 1st 14,142,735 424,282 338,000  2.74
St~ Mary's 1st -0- -0 -0- -0
Unalaska 1st 5,275,144 153,254 -0- -0
Valdez HR 13,854,000 415,620 46,000  0.33
N i uD 1} yny ¢hrtn ®¢1 000 001 nnn 1 0s
Yakutat Ist 512,225 15,367 -0 -0
Total Cities 96,478,095 2,894,343 4,473,000  4.64
Boroughs 3,653,112,145 109,593,364 267,019,858 7.31
ities 96,478,095 2,894,343 4,473,000 4.64
Total 3,749,590.240 112,487,707 271,492,358 7-24

* Cities Subject to Reclassification
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FORMULA FOR COMPUTING PROPERTY TAX LIMITATIONS
on
OIL AND GAS PRODUCTION AND PIPELINE PROPERTY

AS 29.53.045-050(b)
No municipality may levy and collect taxes on taxable property taxable under
AS 43.56 which when combined with property otherwise taxable by the municipality

will result in revenues exceeding either:

1. $1,000 a year for each resident of the municipality or:

MUNICIPALITY TAX LIMITATION POPULATION Z REVENUE

Anchorage Borough 1000 149,440 149,440,000
Fairbanks Borough 1000 38,091 38.091.000
Kenai Peninsula Borough 1000 16,309 16.309.000
North Slope. Borougii - 1000 3,384 3,384,000
City of Valdez 1000 1,106 1, 106,000

2. The product of 225% of the average per capita assessed full value of
property in the State multiplied by the number of residents oe the taxing
municipality.

FULL VALUE DETERMINATION: 1/1/73 - 30 local school districts 4,090,132,633
STATEWIDE POPULATION: 7/1/73 by Department of Labor. 330,665
AVERAGE PER CAPITA VALUATION: 12,639
FORMULA - 225% X 12,639 = factor of 28,438

MUNICIPALITY FACTOR X PER CAPITA ASSESSED VALUE X RATE = REVENUE
GAAB 28,438 149,440 4,249,774,720 % 127,493,242
FNSB 28,438 38,091 1,083,231,858 % 32,496,956
KPB, 28,438 16,309 463,795,342 % 13,913,860
NSB 28,438 3,384 96,234,192 N 2,887,026
Valdcz 28,438 1,106 31,452,428 N 943,573

A tax collected under this section by a municipality shall be credited against
the amount of tax otherwise levied and collected by the State and shall be levied
.it a rate no higher than the rate applicable to other property taxable by the
municipality.
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FORMULA FOR COMPUTING PROPERTY TAX LIMITATIONS
on
OIL AND GAS PRODUCTION AND PIPELINE PROPERTY

AS 29.53.045-050(b)
No municipality may levy and collect taxes on taxable property taxable under
AS 43.56 which when combined with property otherwise taxable by the municipality

will result in revenues exceeding either:

1. $1,000 a year for each resident of the municipality or:

MUNICIPALITY TAX LIMITATION X POPULATION - REVENUE

Anchorage Borough 1000 149,440 149,440,000
Fairbanks Borough 1000 38,091 38,091,000
Konai Peninsula Borough 1000 16,3009 16,309,000
North Slope Borougli 1000 3,384 3,384,000
City of Valdez 1000 1,106 1,106,000

2. The product of 225% of the average per capita assessed full value Of
property in the State multiplied by the number O residents of the taxing
municipal 1ty.

FULL VALUE DETERN"NATK)N: 1/1/73 - 30 local schoogl districts 4,090,132,633
STATEWIDE POPULATION: 771773 by pepartment Of Labor. 330,665
AVERAGE PER CAPITA VALUATION: 12,639
FORMULA - 225% X 12,639 - factor of 28,438

MUNICIPALITY FACTOR X PER CAPITA T ASSESSED VALUE X RATE r REVENUE

GAAB 28,438 149,440 4,,249,774,720 3% L27,493,242
FNSB 28,438 38,091 1,,083,231,858 3% 32,496,956
KPB, 28,438 16,309 463,795,342 3% 13,913,860
NSB 28,438 3,384 96,234,192 3% 2,887,026
Valdez 28,438 1,106 31,452,428 3% 943,573

A tux collected under this section by a municipality shall be credited against
the amount of tax otherwise levied and collected by the State and shall be levied
at a rate no higher than the rate applicable to other property taxable by the
municipality.
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March 18, 1977

The Honorable Selwyn Carrol _
Alaska State House of Representatives
Pouch "V" State Capitol Building
Juneau, Alaska 99801

Dear Representative Carrol:

As re(%_uested b}/ telephone March 18, 197", | have prepared for your In-
flqrm? {o,n the tollowing enclosed data concerning municipal property tax
imi tat ions:

The formula for computing mupicipal property tax limitations concerning

oil and gas.production and pipeline property as applied to the five
municipalities involved and a table of data” concerning. all organized boroughs
and all’ home rule and first class cities sltuated outSide the corporate
limits of organized boroughs.

Information Prowded in the table of municipal data includes the actual
a%sessed real and personal property valuations as of January |, 1973; the

revenue limitation which applies to the use of revenug for ordinary
municipal purPoses; the total amount of %eneral obligation bonded Indebted-
ness as of July 1, 1973 and the actual debt percent to valuation.

There are only two additional first class cities in Alaska which are not
listed in the” table; _the Cities of Eagle and Selawik. The City of Eagle
Is not a school district and administers only a minimum property tax 8rogram.
The City of Selawik was certified as a first class city In March of 1977

Very truly yours,

S. Robert Dozier
State Assessor

Enclosures



Assessed Value Limitation

MUNICIPALITY

*King Cove
Klawock
Nenana
Norre

*Pelican
Petersburg
Skagway

*St. Mary's
Unalaska
Valdez
Wrangell
Yakutat

Total Cities

Boroughs
Cities

Total

CLASS

Ist
1st
1st

1st
Ist

1st
1st

1st

ACTUAL
ASSESSED VALUE

551,470
-0-

3,635,700

9,706,252

1,21*7,355
16,91*7,21*0
11*,11%2,735

-0-

., 275,11*1*
13,851*. 000
11,707,1*00

512,225

96,1*78,095

3,653,112,145
96,478,095

3,749,590,240

* Cities Subject to Reclassification

March 18, 1974

1 LIMITATION

16,541*
-0
109,071
291,188
37,421
508,417
424,282
-0-
158,254
415,620
351,222
15,367

2,894,343

109,593,364
2,894,343

1.2,487,707

DEBT

46,000
226,000
-0-

4,473,000

267,019,858
4,473,000

271,492,858

DEBT & TO
VALUATION
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DIVISON OFLOCAL GOVERNIVENTASSISTANCE POUCHB - JUNEALR9801
March 18, 1974

FORMULA FOR COMPUTING PROPERTY TAX LIMITATIONS
on
OIL AND GAS PRODUCTION AND PIPELINE PROPERTY

AS 29.53.045-050(b)
No municipality may levy and collect taxes on taxable property taxable under

AS 43.56 which when combined with property otherwise taxable by the municipality
will result in revenues exceeding either:

1. $1,000 a year for each resident of the municipality or:
MUNICIPALITY TAX LIMITATION X POPULATION Z REVENUE
Anchorage Borough 1000 149,440 149,440,000
Fairbanks Borough 1000 38,091 38.091.000
Kenai Peninsula Borough 1000 16,309 16.309.000
North Slope Borough 1000 3,384 2.384.000
City of Valdez 1000 1,106 1.106.000

2. The product of 225% of the average per capita assessed full value of

property in the State multiplied by the number of residents of the taxing
municipality.

FULL VALUE DETERMINATION: 1/1/73 - 30 local school districts 4,091,132,633
STATEWIDE POPULATION: 7/1/73 by Department of Labor. 330,665
AVERAGE PER CAPITA VALUATION: 12,639

FORI® A - 225% X 12,639 - factor of 28,438

MUNICIPALITY FACTOR X PER CAPITA Z ASSESSED VALUE X RATE S REVENUE

GAAB 28,438 149,440 4,249,774,720 3% 127,493,242
FNSB 28,438 38,091 1,083,231.858 3% 32,496,956
KPB 28,438 16,309 463,795,342 3% 13,913,860
NSB 28,438 3,384 96,234,192 3% 2,887,026
Valdez 28,438 1,106 31,452,428 3% 943,573

A tax colle jd under this section by a municipality shall be credited against
the amount tax otherwise levied and cullected by the State and shall be levied

at a rate no higher than the rate applicable to other property taxable by the
municipality.
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MARCH 18, 197"

ASSESSED VALUE LIMITATION
RELATING TO THE USE OF REVENUES BY
ORGANIZED BOROUGHS 6 CITIES

No municipality may levy and tax for any purpose In excess of 3% of the assessed valuation
in any one year except that taxes to F_ay or secure the payment of principal or interest
on honds may be levied without limitation as to rate or amount. [AS 29-53-020-855]

efoli;

1/1/73 ACTUAL D DEET %
ORGANIZED BOROUGHS CLASS ~ ASSESSED VALUE % limitation DEBT VALUATI
Greater Anchorage Area nd - 1,919,461,25 57,583,838 185,833,000  9.68
Bristol Ba J n 17,825,948 534,778 1,083,000  6.08
Fairbanks North Star ond 344987500 10,349,625 11,513,000  3-33
Himeau. City S Borough of 3#9 1%%2%@ 5 257500 1%3918388 2ol
nea orough o 244, 287, 042, -
Kuenail_JPenin%ula 5 nd 498,925,416 14,967,762 20,078,158  4.02
Ketchikan Gateway nd 148,490,905 4454727 14,728,000  9-92
Kodiak Island 2nd 12,251,274 2,167,538 8,125,000 11.28
orth Slope S 666, 079, -0- - (-
Sitka, CiFt)y S Borough of R 88,209,960 646,299 4,268,000  4.84
Total Boroughs 3,653,112,145 109,593,364 267,019,858  7.31
Cities situated without organized boroughs
Cordova R 11,%49,7@% 340,493 1,434,000 12.63
Cralg 1st 1,245,1 37,355 41,500 gg
Dill ingham 1st 5,167,742 173,032 157,000 .
Galena 1st -0- *o- -0- -0-
Hoonah 1st -0- -0- -0~ -0-
Hgdaburg 1st -0- -0- -0- -0-
Kake Ist -0- -0~ -0~ -0-
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