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S E N A T E  B IL L  NO . 158 

IN TH E L EG ISLA TU R E O F T H E  STA TE OF A L A SK A  

E IG H TEEN TH  LE G ISL A T U R E  - FIRST SESSIO N 

BY THE SENATE JUDICIARY COMMITTEE

Introduced: 3/12/93
Referred: STA, JUD

A BILL 

F O R  AN ACT ENTITLED 

1 "An Act relating to exemption amounts."
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BE IT  E N A C T E D  BY T H E  L E G IS L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S ection  1. AS 09 .38 .010(a) is am ended  to read:

(a) An individual is entitled to an exem ption as a hom estead  o f  the in d iv id u a l’s 

interest in property in th is state used as the principal residence o f  the ind iv idual o r the 

dependents o f the individual, but the value o f  the hom estead  exem ption  m ay not 

exceed $36.000 [$54,000].

* Sec. 2. AS 09 .38 .010(b) is am ended  to read:

(b) If property  ow ned by the entirety  or in com m on is used by one or more 

individual ow ners or their dependen ts as their principal residence, each owner is 

entitled  to a hom estead exem ption  o f  that owner’s interest in the property as provided 

in (a) o f this section. T he aggregate value of multiple homestead exemptions 

allow able with respect to a single living unit may not exceed $36.000 [$54,000]. If 

there are m ultiple ow ners o f  property exempt as a homestead, the value of the
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ex em p tio n  o f  each  ind iv idual o w n e r m ay not exceed  the ind iv idua l o w n e r’s p ro  rata 

po rtio n  o f  $36.000 [$54 ,000].

* Sec. 3. AS 0 9 .3 8 .0 2 0 (a ) is am ended to read:

(a) A n ind iv idual is en titled  to an exem ption  in p roperty  not to  exceed  an 

ag g reg a te  value o f  $2 .100  [$3 ,000] chosen  by the ind iv idual from the  fo llow ing  

ca teg o ries  o f  p roperty :

(1) househo ld  g o ods and w earin g  apparel reasonab ly  necessary  for one

househo ld ;

(2) if  reasonably  held for the personal use o f the ind iv idual or a 

dependen t, b o oks and m usical instrum ents; and

(3) fam ily  portra its  and heirloom s o f  p articu la r sen tim ental value  to the

indiv idual.

* Sec. 4. A S 09 .3 8 .0 3 0 (a ) is am ended  to read:

(a) E xcep t as provided  in (b) and (c) o f  th is sec tio n  and AS 0 9 .3 8 .0 5 0 , an 

ind iv idual d eb to r is en titled  to an exem ption  o f  the ind iv idua l d eb to r’s w eek ly  net 

ea rn ings not to ex ceed  $250 [$350]. T he w eekly  net ea rn in g s o f an ind iv idual are 

d eterm ined  by su b trac tin g  from  the  w eek ly  gross ea rn in g s all sum s requ ired  by law or 

cou rt o rder to be w ithheld . T he w eek ly  net ea rn in g s o f  an individual paid on a 

m onth ly  basis  are determ ined  by su b trac tin g  from  the m on th ly  gross ea rn in g s o f  the 

ind iv idual all sum s required  by law o r court o rd e r to  be w ithheld  and  d iv id in g  the 

rem ainder by  4 .3 . T he w eekly  net ea rn in g s o f  an ind iv idua l paid on a sem i-m on th ly  

basis are de term ined  by sub trac ting  from  the sem i-m o n th ly  gross ea rn in g s all sum s 

requ ired  by law o r court o rder to  be w ith h eld  and  d iv id in g  the rem ainder by 2.17.

* Sec. 5. AS 0 9 .3 8 .0 3 0 (b ) is am ended  to read:

(b) An indiv idual w ho does n o t receive ea rn in g s e ith e r w eekly , sem i-m o n th ly , 

o r m onth ly  is en titled  to a m axim um  exem ption  for the aggregate v a lu e  o f  cash  and 

o ther liquid asse ts  availab le  in any m on th  o f $1.000 [$1 ,400], except as p rov ided  in 

A S 09 .38 .050 . T he term  "liqu id  assets"  includes d ep o sits , securities, no tes, d rafts, 

accrued  vacation  pay, refunds, p repaym en ts, and  rece iv ab les, but d o es  not include 

perm anen t fund d iv idends befo re  o r a fte r rece ip t by the ind ividual.

* Sec. 6. AS 0 9 .3 8 .0 5 0 (b ) is am ended  to  read:
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(b ) T h e  ex em p tio n  am o u n ts  u n d er A S  0 9 .3 8 .0 3 0  m ay b e  in c reased  when the 

in d iv id u a l su b m its  an  a ffid av it, u n d e r  p en a lty  o f  p e r ju ry , s ta tin g  that the individual’s 

e a rn in g s  a lo n e  su p p o rt the in d iv id u a l’s h o u seh o ld ; by so  do ing , the m ax im u m  part of 

the  in d iv id u a l’s ag g reg a te  d isp o sab le  ea rn in g s  fo r a [A N Y ] w eek  su b jec t to  ex ecu tio n  

m ay  n o t ex ceed  the am oun t by w h ich  the in d iv id u a l’s d isp o sab le  ea rn in g s  fo r that 

w e ek  ex ceed  $ 4 5 0  [$550], or, if  the  ind iv idua l is c la im in g  an ex em p tio n  fo r  cash  o r 

o th e r liqu id  asse ts  u n d er A S 0 9 .3 8 .0 3 0 (b ) , a m ax im u m  am ount o f  $ 1 .8 0 0  [$2 ,200] 

av a ila b le  in a m on th  is exem pt.

* S ec. 7 . A S  0 9 .3 8 .1 1 5 (b ) is am en d ed  to  read:

(b ) T h e  d o lla r am o u n ts  c h a n g e  on O c to b e r 1 o f  each ev e n -n u m b ere d  year if 

the  p e rcen tag e  o f  ch an g e , c a lc u la ted  to  the n ea res t w h o le  percen tag e  p o in t, b etw een  

the index  fo r Jan u ary  o f  that y ea r and  the m o st recen t index used to  ch an g e  the 

ex em p tio n  am o u n t, is 10 p ercen t o r  m ore, but

(1 ) the po rtion  o f  the p e rcen tag e  ch an g e  in the index in e x c e ss  o f  a 

m u ltip le  o f 10 p ercen t is d is reg a rd ed  and  the d o lla r am o u n ts  ch an g e  on ly  in m u ltip les  

o f  10 p ercen t o f  the am o u n ts  ap p e a rin g  in th is  c h a p te r  on th e  e ffec tiv e  d a te  o f  th e  

1993 A c t a m e n d in g  th is  s u b s e c tio n  [A U G U S T  26, 1982]; and

(2) the d o lla r a m o u n ts  do not ch an g e  if the am o u n ts  req u ired  by this 

sec tio n  are those  cu rren tly  in e ffe c t as a resu lt o f  e a rlie r  app lica tion  o f  th is  section .

* S ec. 8 . T h is  A ct ap p lies  to ex e m p tio n s  c la im ed  in response  to w rits  o f  ex ecu tio n  or 

a ttach m en t issued , lien fo rec lo su res  re q u es ted  in co u rt, and , to  the ex ten t a llo w ed  by federal 

law , b an k ru p tcy  p e titio n s  filed , on o r a f te r  the e ffec tiv e  d ate  o f  this A ct.
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