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SENATE BILL NO. 72
INTHE LEGSLATURE GF THE STATE GF ALASKA
HCHTEENTH LEAS ATURE - HRST E5ION

BY SENATOR PHILLIPS
Introduced: 1/27/93
Referred: HES, JUD, FIN

A BILL
FOR AN ACT ENTITLED
"An Act relating to treatment of permanent fund dividends for purposes of

determining eligibility for certain benefits; and providing for an effective date.”

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 43.23.025(a) is amended to read:
(a) By October 1 of each year* the commissioner shall determine the value of
each permanent fund dividend for that year by
(1) determining the total amount available for dividend payments,
which equals
(A) the amount of income of the Alaska permanent fund
transferred to the dividend fund under AS 37.13.145(b) during the current year;
(B) plus the unexpended and unobligated balances of prior fiscal
year appropriations that lapse into the dividend fund under AS 43.23.045(d);
(C) less the amount necessary to pay dividends from the

dividend fund in the current year under AS 43.23.055(3) and (7);
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(D) less the amount necessary to pay dividends from the
dividend fund due to eligible applicants who, as determined by the department,
filed for a previous year's dvicad by tre filing ceedlire kot Wro vere ot
included in a previous year's dviced CDTp.lH]Cn

() less gyrgmiaias fram te dvidad fud duirg tre
current year, including aToUNS 10 Ry aBis of admnsteny e dividend
program (AND THE HOLD HARMLESS PROVSIONS G- AS 43 230/5),

@ chtemining tre runer of indvicL s dligidle o receive advickrd
et for tre aat year; ad

(39 dividing tre amount citemired undkr (1) of trissedtion by tre
ameurt citemired udhr (9) of this section

* Sec 2. ASA323(P8(R) is avenokd o reed

@ By Gotder 1 of each year, tre commissiaer Sl gve pLbdic rotice of
tre valle of esch pamaret fud dvided for tret year: The dtice aditre sib
atacred toeach indvid Al diviced dreck mist disdee the anount

(D of exch dvced attributade to inae eared by tre pamarat
furd from disits 1o tret furd required udkr at IX sec 15, Grtitution of tre
SHe of Aada

(9 of eech dvickd attributade o irooe eared by tre pamarent
fud frangoagiatios o et fud ad fran anounisscbbd o et fud - todffset
tre effects of inflation ad

(S by which esch dvicerd hes bearredloed dLe toeach gaagariatian
from tre dviced fud irduding anounts 1o ey tre aosts of administering e
dvicad pragram (AND THE HOLD HARMLESS PROVISIONS GFAS 4323075).

* Sec 3 ASA3230MA(0) ad 4323075(C) ae rgxded
* S 4. This At tEkes effect lanuary 1, 194
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