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SENATE BILL NO. 70
IN THE LEGISLATURE OF THE STATE OF ALASKA
EIGHTEENTH LEGISLATURE - FIRST SESSION

BY SENATOR DUNCAN

Introduced: 1/27/93
Referred: HES, LAC. FIN

A BILL
FOR AN ACT ENTITLED
"An Act establishing a loan guarantee and interest rate subsidy program for

assistive technology."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 23.15 is amended by adding a new section to read:
Sec. 23.15.125. ASSISTIVE TECHNOLOGY LOAN GUARANTEE AND
INTEREST SUBSIDY PROGRAM, (a) An assistive technology loan guarantee fund
is established in the agency. The fund consists of money appropriated to it.
(b) Subject to (c) of this section, the agency may use money in the fund
established under this section to guarantee 90 percent of the principal amount of a loan
or to subsidize the interest rate of a loan guaranteed by the agency for appropriate
assistive technology that is best suited for enabling
(1) a handicapped individual to obtain or maintain employment; or
(2) an individual having a physical or mental disability to live more

independently.
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(c) The agency may guarantee a loan or subsidize the interest rate of a loan
guaranteed under this section if

(1) the loan mmade to a handicapped or disabled person, d member of
the person’s family, or the employer or prospective employer of a handicapped or
disabled person;

(2) the term of the loan does not exceed four years if the loenanourt
is less than $10,000 and does not exceed six years if the loan amount is $1Q(ID(I
greater;
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