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SENATE BILL NO. 7
IN THE LEGISLATURE OF THE STATE OF ALASKA

EIGHTEENTH LEGISLATURE - FIRST SESSION
By SHNATOR KERTTULA
Ehaboot 1113
Refaret HS, AN
A BILL
FOR AN ACT ENTITLED

"An Act relating to reimbursement of school construction debt; and providing for

an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 14.11.100(a) is amended to read:
(@) During each fiscal year, the state shall allocate to a municipality that is a
school district, the following sums:

(1) payments made by the municipality during the fiscal year two years
earlier for the retirement of principal and interest on outstanding bonds, notes, or other
indebtedness incurred before July 1, 1977 to pay costs of school construction;

(2) 90 percent of

(A) payments made by the municipality during the fiscal year
two years earlier for the retirement of principal and interest on outstanding
bonds, notes, or other indebtedness incurred after June 30, 1977. and before

July 1, 1978. to pay costs of school construction;
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(B) cub payments made after June 30,1976, and before July 1,
1978. by the mimIcipaIHy during the fiscal year tWO years earlier {0 pay costs
of school construction;

(3) 90 percent of

(A) payments made by the municipality during the fiscal year
two years earlier for the retirement of principal and interest on outstanding
bonds, notes, or other indebtedness incurred after June 30, 1978, and before
January 1, 1982, to pay costs of school construction projects approved under
AS 14.07.020(aXll);

(B) cash payments made after June 30, 1978, and before July 1,
1982, by the municipality during the fiscal year two years earlier to pay costs
of school construction projects approved under AS 14.07.020(aXI 1);

(4) subject to (h) and (i) of this section up to 90 percent of

(A) payments made by the municipality during the current fiscal
year for the retirement of principal and interest on outstanding bonds, notes, or
other indebtedness incurred after December 31, 1981. and authorized by the
qualified voters of the municipality before July 1, 1983, to pay costs of school
construction, additions to schools, and major rehabilitation projects that exceed
$25,000 and are approved under AS 14.07.020(aXI 1); and

(B) cash payments made after June 30, 1982, and before July 1,
1983, by the municipality during the fiscal year two years earlier to pay costs
of school construction, additions to schools, and major rehabilitation projects
that exceed $25,000 and are approved under AS 14.07.020(aXIl); and

(C) payments made by the municipality during the current fiscal
year for the retirement of principal and interest on outstanding bonds, notes, or
other indebtedness to pay costs of school construction, additions to schools, and
major rehabilitation projects that exceed $25,000 and arc submitted to the
Department of Education for approval under AS 14.07.020(aXIl) before July 1,
1983, and approved by the qualified voters of the municipality before
October 15, 1983, not to exceed a total project cost of (i) $6,600,000 if the

annual growth rate of average daily membership of the municipality is more
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than 7 percent but less than 12 percent, or (ii) $20,000,000 if the snnusl growth
r.te  avert8e daily membership of the municipality is 12 percent or more;
payments made by a municipality under this paragraph on total project costs
that exceed the amounts set out in (i) and (ii) of this paragraph are subject to
(5XA) of this subsection;
(®) subject to(h), (), ad () of ths ssdtian 80 et of
(A pymerts mack by tre muridipdlity cLrirg e fiscdl year for
tre retirenent of prindiel and interest o
() austadrg bock motes, o ater inckidteckes
athaizd by tre qulified votEs of tre munidipslity after
Jre ) 1983 hit kefae Mich 31, 1990 1o my asts of
dod arsnudin atitios o dods ad nga
reealitation pgedts tat eced $500 ad ae gpoed
undhr AS 14.07.020(axXI);
() oustardirg booh roes o otfer incdectess
athoizd by tre oudified votErs of te muriciplity befare Jy |,
1989, ardreeuthorizectbefore Novener 1, 1989, opsy astsofsdod
aorstnotion actitios tosdods, adngar dealitaion pgedts et
eoxd $5000 adae ggroed uth AS 1407@0@EXL); ad
® ceh pynets mack dter ued) 1983 by te
muigity dnng tre fisl year vo years earier to ay asts of sdod
aorstrudtion adbitias tosdnodls, ad ngar reealitation rgedts tretexceed
$5000 ad ac gyaoad by tre dyatnat befae Juy 1, 1990 udly
AS 140700RXUIN
(6) subject to (h). (2). and a) of this section, 80 Ptrcenl ef
(A) payments made by the municipality during the fIKit
year for the retirement of principal and interest on owW m U | bond*.
notes, or other Indebtedness authorized by the qualified volenJ>fihc
municipality after March 30. 1990. to Dav costs of Klwpl-CQMtnKttofl.
additions to schools, and malor rehabilitation projects that exceed $15,000

and are approved under AS 14,Q7,02Q(th(llh lid
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