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HOUSE JOINT RESOLUTION NO. 48
INTHE LEGSLATURE G THE STATE OF ALASKA
HCHIEENTH LEGSLATURE - HEOCOND SESION

By THE HOUSE ANAINEE COMMITTEE
R Ly, e
A RESCLUTION

1 Propesing arechents o tre Gorstituion of te Sate of Alasdka rdating o
2 reenus from retural resourcess, e Alaska pemamat fud the gorgaiation
3 limt ad tre budget resene fud ad poddrg for an effective chie for tre
4 avendhents

5 BE IT RESOLMMED BY THE LEGSLATURE CF THE STATE OF ALASKA

*Section 1 Atide IX sc 15 Grstitution of tre Sate of Alada, is redled ad

reectpted o reed
SECTICN 15 ALASKA PERVANENT FUND (@) Reveres ae it

qoargidde if trey are received by e Saie fram

O © g O

10 (O te e a leexe by tte Sae o tre Unted Satss, of lad
1 norerenade returd resources ar tinke ar

12 @ bem

13 (A noraenade retud resourcss procloed rosssssd arin

14 resene
15 ® oty wed in eqadion prodoion rocessing o
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trargaortation of rorerevade reiud resourcss
O imoe fram podldion proessig a trargaoaian of
norerenade retud resoucs
(O hdayd naire resources procleed ar proesed ad
©® tirmper procdLeed o rocessed
O Reees framsoucss lisied in @ of ths ssdion aostitute te Alsda
pemaet fud widh is inested ad reinested for lagtemcgatal goaredation
Inestnet e, induding redizad gt cairs, s retaired in te fud ad
reinested  Investnents are neck in acoarchinee with starchrck [aesarileed by lav
© Ineahfisd year, norey iswitrdamwn framtre fud inananunt eq A
togx paaat of tre aerag of te narket \dLe of te fuda teadof eedh of tre
qLarters of tre three cachr years inmediatdly preceding et fis year. Tre norey
withdlamn is sgarate frantre fudad nay ke guaquiaed a ay tine
@ Apdic cpoaion maregss trefud s povers are povdsd by lav
ad nay irduck tre poner to cHlegae inestnant autharity o ircjeE ot nanegas
Its adtia's adl recarch are SUgedt toadt ad pudic dsdoaure, s provckd by lav
Nowitrstardig @ ad () of ths ssdtian its eqeress ae [@d frantre fud in
aoorchne with an ggaqaidian It is govered by a boad of saen directars
gaaaintsd by tre govamor, sgedt to oorfimvation by a n@jarity of tre menoers of
tre legdature injant ssssan Faur of tremsene far ax years ad three for for
yers As ad o tre edat poiicsd by lawy diredtors ae conpersated rEintursed
ther eqarsss, immure framawil lidality ad dsdrargedde for case
© Rvenues framsoures lisied in @ of this sedtion ad chdicaied by ths
sedtion cb rat irduck: revenLes tret ae te sulgect of ather cedicatias pamtted by
Sdtion 7 of this artide

*Sc 2 Atide XV, Gretitution of tre Sae of Aledg, is anaokd by acding rew
stias o reed

FCIICN A ALASKA FERVANENT ALND TRANSITICN (@ Tre
prercentace presiloed inSsatian 15 of Artide X as anackd in 1994, far ceterminirg
tre avout of noey wittdam amudly fram te Ada pemaat fud is
ingdicade infisc years 1996 thrauch 206 Infiscd year 1956 tre gdlicde
et istvarty, toboessss exch fiscdl year trereiter, geanretrically; until fiscl
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year 206 wWen it attairs its pamanat \alle
O Treassts of tre fdloamy ae actbd o treAlsda pamaret fud  te
okt reene fud (Sdtion 17 of Atide 1X), tre eanings resne aooout
(AS 37.13145), tre Ralldt erergy fud (AS 37.06520) aditre buoket resene fud
(AS 31 XN).
© Treassts of te Aada pemarat fud anduly 1, 1956 ae rared in
trefudad with tre assets actbd udhr () of this sscian aoretitute trefud ontret
cHe
@ Sdion 15 of Atide IX & reded ad  reecpted in 194 ad this
stion ae effective Wy 1, 1956
SECTIONDRFEAL  Sdtias 16 ad 17 of Artide X ad Scias 27
ad Bof Atide XV ae igeded  This ssdion is effective Uy 1, 1995
*Se 3 The anerchants fagaossd by this resdution Sl e daced oefore tre voters of
14 tredde a te red gererd dedion inaorfamity withat X, ssc 1, Grstitution of tre
15 Sae of Aadka ad tre dedtion lavg of tre Sate
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