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1 "An A ct re la ting  to the pow er to  levy p ro p erty  taxes in second class cities."

2 BE IT  E N A C TED  BY T H E  L E G ISL A T U R E  O F T H E  ST A T E  O F A LASKA:

3 * Section 1. AS 29.45.590 is am ended to read:
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Sec. 29.45.590. LIM ITED PROPERTY TAXING POW ER FOR SECOND 

CLASS CITIES. A second class city may [BY REFERENDUM ] levy property taxes 

as provided for first class cities. However, levy by a second class city may not exceed 

tw o  [ONE-HALF OF ONE] percent o f the assessed value o f the property taxed, except 

that the lim it does not apply to a levy necessary to avoid a default upon paym ent of 

principal and interest o f bonded or other indebtedness that is secured by a pledge to 

levy ad valorem or other taxes w ithout lim it to meet debt payments.
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