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H O U SE B IL L  NO. 397

IN THE LEGISLATURE OF THE STATE OF ALASKA

EIGHTEENTH LEGISLATURE - SECOND SESSION

BY REPRESENTATIVE OLBERG

Introduced: 1/26/94
Referred: Community & Regional Affairs, Finance

A B ILL

F O R  AN A CT E N TITL ED

1 "An A ct rela ting  to the pow er to  levy p roperty  taxes in second class cities,

2 BE IT  EN A C TED  BY T H E  L E G ISL A T U R E  O F  T H E  STA TE O F  ALASKA:

♦ Section 1. AS 29.45.590 is am ended to read:

Sec. 29.45.590. [LIM ITED] PROPERTY TAXING POW ER FOR SECOND 

CLASS CITIES. A second class city may by o rd in an ce  ap p ro v ed  bv th e  voters 

[REFERENDUM ] levy property taxes as provided for first class cities [. HOW EVER, 

LEVY BY A  SECOND CLASS CITY MAY NOT EXCEED ONE-HALF O F ONE 

PERCENT O F THE ASSESSED VALUE OF TH E PROPERTY TAXED], except that 

the re q u ire m en t o f vo te r ap p ro v a l [LIMIT] does not apply to a levy necessary to 

avoid a default upon paym ent o f  principal and interest o f bonded or other indebtedness 

that is secured by a pledge to  levy ad valorem or other taxes w ithout limit to m eet debt 

paym ents.

New Text Underlined [DELETED TEXT BRACKETED)


