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IN THE LEGISLATURE OF THE STATE OF ALASKA 

EIGHTEENTH LEGISLATURE - FIRST SESSION 

BY REPRESENTATIVE MARTIN 

Introduced: 3/12/93
Referred: State Affairs, Judiciary, Finance

A BILL 

FO R  AN A CT EN TITLED  

"An Act relating to the am oun t of money tran sfe rred  each y ear fo r use in the 

perm anent fund dividend program  and to the am ount of dividends; and providing 

for an effective date."

BE IT ENACTED BY T H E  LEGISLA TU RE O F  TH E STATE O F  ALASKA:

* Section 1. AS 37.13.145(b) is amended to read:

(b) At the end o f each fiscal year, the corporation shall transfer from the

earnings reserve account to the dividend fund established under AS 43.23.045 an

am ount equal to the lesser of the following:

(1) 50 percent of the income available for distribution under 

AS 37.13.140: o r

(2) the  am oun t determ ined  bv the com m issioner o f  revenue to be 

necessary so th a t each  perm anent fund d iv idend for th a t y ear equals  $1.000.

* Sec. 2. AS 43.23.025 is amended by adding a new subsection to read:

(c) Notwithstanding (a) of this section, a permanent fund dividend may not
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I exceed $1,000.

3 * See. J. Tliis Act Mikes effect January 1 , 1994.
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