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1 I N  TH E SE N A T E  B Y  T H E  L A B O R  & COMMERCE CO M M I T T E E

2 CS F O R  SE NA TE  JOI NT  R E S O L U T I O N  NO. 72 (L&C)

3 IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A LA S K A

4 S I X T E E N T H  L E G I S L A T U R E  - S E C O N D  SESS ION

5 P r o p o s i n g  a me ndm en ts  to the C o n s t i t u t i o n

6 of the State of Ala sk a cr ea t i n g  an

7 e c o n o m i c  de v e l o p m e n t  fund.

8 B E  IT R E S O L V E D  BY T H E  L E G I S L A T U R E  OF THE ST AT E OF ALASKA:

9 * S e c t i o n  1. A r t i c l e  IX, sec. 7, C o n s t i t u t i o n  of the State of Alaska,

10 is re pe a l e d  and r e a d o p t e d  to read:

11 SECTION 7. D E D I C A T E D  FUNDS PROHIBITED. The pro ce ed s of any

12 State tax or license shall not be d e d i c a t e d  to any special purpose.

13 This p r o v i s i o n  shall not prohibit the c o n t i n uan ce  of any d e d i c a t i o n

14 for special p u r p o s e s  ex is tin g on A p r i l  24, 1956, and shall not pro-

15 h ibit the d e d i c a t i o n  of revenue u n d e r  S e c ti on  15 or S e c ti on  17 of this

16 arti cle  or w h e n  re quired by the federal government for State par-

17 t i c i p a t i o n  in federal programs.

18 * Sec. 2. A r t i c l e  IX, Co nst i t u t i o n  of the State of Alaska, is amended

19 by addi ng a new s e c t i o n  to read:

20 SECTION 17. EC ON OM IC  D E V E L O P M E N T  FUND. One-half of one percent

21 of the annual receipts of State taxes on oil and gas that are received

22 by the State shall be placed in an ec on o m i c  development fund. The

23 l egislature may  appropri at e from the fund establ ish ed  by this section

24 o nly to m a k e  loans from the fund for e co n o m i c  develo pm ent  purposes

25 that are a u t h o r i z e d  by law. M on ey  r ece i v e d  as repayment of p rincipal

26 and  interest o n  loans from the ec on o m i c  development fund shall be

27 d e p o s i t e d  int o the fund. The l e g i s la tu re shall provide by law for the

28 ma na g e m e n t  and investment of the fund  balance.

29 * Sec. 3. T h e  amendments propose d by this resol uti on  shall be pl ac e d
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before the vot er s of the state at the next general e lection in conformity 

wi t h  art. XIII, sec. 1, Con st it ut ion  of the State of Alaska, and the e l e c­

tion laws of the state.
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