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BY  RODEY, HALFORD, FAIRS,
1 I N  T H E  SEN A T E  F I S C H E R  A N D  K E L L Y

2 SE N A T E J O I N T  R E S O L U T I O N  NO. 47

3 IN TH E L E G I S L A T U R E  OF THE STATE OF A L A S K A

4 S I X T E E N T H L E G I S L A T U R E  - F I R S T  SESS I O N

5 U r g i n g  the F e d e r a l  Deposit Insurance

6 C o r p o r a t i o n  to r e c o n s i d e r  its liquida-

7 t i o n  p o l icies for the real p r o perty that

8 it controls in the state.

9 B E  IT R E S O L V E D  BY THE L E G I S L A T U R E  OF TH E  STATE OF ALASKA:

10 WHER E A S  the state c ontinues to e xp e r i e n c e  a severe econo m ic  crisis and

11 the real estate ma r ke t  c ontinues to be severely depressed; and

12 W H E R E A S  the crisis has caused the failure or instability of m a n y

13 fi n a n c ia l  i n s t i t u t i o n s in the state, and the F e d e r al  Deposit Insurance

14 C o r p o r a t i o n  has found it n e c e s s a r y  to close or r e s t r u c t u r e several of these

15 f i nancial institutions; and

16 W H E R E A S  as a result of clos i n g  and r e s t r u c t u r i n g  these financial

17 institutions, the Federal Deposit Insurance C o r p o r a t i o n  p r esently controls

18 m a n y  pieces of real estate in the state that are in d a ng e r  of foreclosure

19 or that have alre a dy  b e e n  foreclosed; and

20 W H E R E A S  due to the amount of real p r o p er t y  that the Federal Deposit

21 I n s u r a n ce  C o r p o r a t i o n  contr o l s  in the state, the FDIC p lays a significant

22 role in the e s t a b l i sh m e n t  of real p r o perty v a l u e s  in the state; and

23 W H E R EA S  b e c a u s e  of the important role p l a y e d  by the FDIC in the real

24 p r o p e r t y  ma r k e t of the state, the w h o l e s a l e  d i s p o s a l  of the real e s t a t e

25 c o n t r o l l e d  by the FDIC in the state w ould s e v e r e l y  lower p r operty values;

26 and

27 W H E RE A S  the FDIC has a policy of e x p e d i t i ou s  liquida t i o n  of real

28 p r o p e r ti e s  that are s e cu r i n g  overdue o b l i g a t io n s  o wed to the f i n ancial

29 i ns t i tutions of w h i c h  it has t aken control; and
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1 WHEREAS the m a r k e t i n g  of large numb e r s  of these properties at one time

2 w o u l d  further t he  economic slowdown in the state, w hile a m o r e  cautious

3 m a r k e t i n g  of t h e s e  properties w o u l d  h e l p  the mar k e t  to recov e r  an d  the FDIC

4 to recover mor e  m o n e y  from their sales;

5 BE IT R E S O L V E D  that the A l a s k a  State L e g i s l a t u r e  encourages the

6 F e d e r a l  Deposit In s urance C o r p o r a t i o n  to r e c o n s i d e r  its present real prop-

7 erty liquidation policies and to c o n s i d e r  s t a g g e r i n g  the sale of the prop-

8 erties that it controls in the state in a m a n n e r  that wil l help to prevent

9 the real p ro p e r t y  market in the state from s u f f e ri n g  a further decline in

10 p r op e r t y  values.

11 COPIES of thi s  r esolution shall be sent to the H o n o r a bl e  D a n  Quayle,

12 Vice-President of the United States and President of the U.S. Senate; the

13 Hon or a b l e  Jim Wright, Speaker of the U.S. House of R e presentatives; to the

14 Hon o r a b l e L. W i l l i a m  Seidman, C h a i r  of the B o a r d  of Directors of the

15 Federal Deposit In surance Corporation; and to the H o n o r a b l e  Ted Stevens and

16 the Honorable F r a n k  Murkowski, U.S. Senators, an d  the Hon or a b l e  D o n  Young,

17 U.S. Representative, members of the Al a s k a  d e l e g a t i o n  in Congress.
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