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1 IN T H E  S E N A T E  FISC H E R

2 SENATE J O I N T  R E S O L U T I O N  NO. 18

3 IN T H E  L E G I S L A T U R E  OF T H E  STATE OF A L A S K A

4 SI X T E E N T H L E G I S L A T U R E  - F IRST S E S S I O N

5 P r o p o s i n g  an a m e n dm e n t  to the C onstitu-

6 tion of the State of A l a s k a  r e la t i n g  to

7 income fro m the p e r m a n e nt  fund.

8 B E  IT R E S O L V E D  BY THE L E G I S L A T U R E  OF THE STATE OF ALASKA:

9 * S e c t i o n  1. Arti cl e  IX, sec. 15, C o n s t i t u t i o n  of the State of Alaska,

10 is a m e n d e d  to read:

11 SECTION 15. A L A S K A  P E R M A N E N T  FUND. At least t wenty-five p e r c e n t

12 of all mineral lease rentals, royalties, roya l t y  sale proceeds, feder-

13 al m i n e r a l  revenue shar i n g  payments an d  bonu s e s  r e c eived by the S tate

14 shall be placed in a p e rmanent fund, the p r i n c i p a l  of w h i c h  shall be

15 u s e d  o nly for those i n c o m e - p r o d u c i n g  investments specifically desig-

16 n a t e d  by law as eligible for per m a n e n t  fund investments. Income [ALL

17 INCOME] from the p e r m a n e n t fund shall be a p p r o p r i a t e d  to the p r i n c i p a l

18 o f  t h e  fund, a p p r o p r i a t e d  f or d i s t r i b u t i o n  as d i v i d e n d s  to state

19 re s i d en t s  as pr o v i d e d  by law, or a p p r o p r i a t e d  for costs of a dminister-

20 inR the permanent fund and the d i v i d e n d  program. However, n o twith-

21 s ta n d i n g  Sections 1 and 14 of A r t i c l e  II and A r t i c l e  XI. an appro-

22 p r i a t i o n  of income for o t h e r  p u r p o s e s  may b e  made if a p p r o v e d  by

23 three - f o u r t h s of the m e m b er s  of e a c h  house a n d  ap p r o v e d  by a m a j o r i t y

24 of  t h o s e  v o t i n R  in a s t a t e w i d e  e l e c t i o n  [SHALL BE D E P O S I T E D  IN THE

25 G E N E R A L  FUND UN L ES S  O T H E R W I S E  P R O V I D E D  BY L A W ] .

26 * Sec. 2. The amendment p r o p o s e d  by this r e s o l u t i o n  shall be p l a c e d

27 b e f o r e  the voters of the state at the n ext general e l e c t i o n  in c o n f o r mi t y

28 w i t h  art. XIII, sec. 1, C o n s t i t u t i o n  of the State of Alaska, and the elec-

29 t i o n  laws of the state.
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