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1 IN T H E  SE N A T E  BY U E H L I N G  A N D  STURGULEWSKI

2 SENATE C O N C U R R E N T  R E S O L U T IO N  NO. 28

3 IN TH E  L E G I S L A T U R E  OF TH E  STATE OF A L A S K A

4 S I X T E EN T H  L E G I S L A T U R E  - FIRST S E S S I O N

5 Es t a b lishing a H o u s i n g  Finance T ask

6 Force to review a n d  r e c o m m e n d changes to

7 p u b l i c l y - a s s i s t e d  re s i d e n t i al  finance

8 p r o g r a m s .

9 B E  IT R E S O L V E D  BY THE L E G I S L A T U R E  OF T H E  STATE O F  A L A SK A :

10 W H E R EA S  the State of A l a s k a  has created a s u b s t a n t i a l  public financing

11 s y s t e m  d e s i g n e d  to assist A l a s k a  h o mebuyers and ha s  p r o v i d e d  mor e  than

12 $ 1 , 0 0 0 , 0 0 0 , 0 0 0  of capital as w e l l  as bondi n g  a u t h o r i t y  to initiate and

13 s u s t a i n  these loan programs; and

14 W H E R EA S  the m a n ag e m e n t  of these loan programs has bee n  a s s igned to

15 several agencies, including executive departments a n d  p u b l i c  corporations;

16 and

17 W H E RE A S  the A la s k a  r e s i d ential h o u s in g  market has e v ol v e d  tremendously

18 since most of these loan pr o g r a m s  were established; and

19 WHEREAS, due to recent economic hardship, t hese agencies have taken

20 p o s s e s s i o n  of hundreds of residential properties t h r o u g h o u t  the state; and

21 W H E R E A S  scrutiny of the state's initial capi t a l  investment, outstand*

22 ing bo n d e d indebtedness in c u r r e d  by these agencies, authorities, and public

23 corporations, and the r e in v estment of income e ar n e d  f r o m  residential loans

24 requires the expertise of the agencies, authorities, a n d  public corpora-

25 tions cur r en t l y  involved;

26 BE IT R E SO L V E D  by the A l a s k a  State L e g i slature that a H o u s i n g  Finance

27 T a s k  F orce is establi s h e d  to review and anal y ze  th e  p u b l i c ly - a s s i s t e d

28 re s i de n t i a l  finance p r o g ra m s  and opportunities r e l a t i n g  to those programs;

29 a n d be it
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1 FURT H E R R E SO L V E D  that the task force shall consist of nine members,

2 including three members of the Senate to be appointed by the president of

3 the Senate; three members of the House of Representatives to be appointed

4 by the speaker of the House; the director of the rural development d i v i s i o n

5 of the D epartment of Community and Regional Affairs; the executive d ir e c t o r

6 of the A l a s k a  Housing Finance Corporation; and the executive d i re c t o r  of

7 the A l a s k a  State Building Authority; and be it

8 FURT H E R  RESOLVED that the task force shall report to the legislature

9 by the first day of the Second Session of the Sixteenth A laska State Legis-

10 lature, that the report include a summary of the status of all state-

11 assisted residential loan programs, the status and conditions of any bonds

12 sold to capitalize these loans, and the options available to the legisla^

13 ture regarding changes in management structure of those programs, and that

14 the task force make recommendations for the reorganization or priva t i za t i o n

15 of state functions associated with residential loans; and be it

16 FURT H E R  RESOLVED that the Housing Finance Task Force terminates when

17 the task force submits its report.
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