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Referred: L a b o r  and Commerce and Finance

BY SEN. KELLY

1 IN THE SENATE

SE N A T E  B I L L  NO. 353

IN THE L E G I S L A T U R E  OF THE STATE OF A L A S K A

S I X TEENTH L E G I S L AT U R E  - S EC O N D  SESSION

A BI L L

6 For an Act entitled: "An Act relating to insurer investments in d e v e l o p

ment banks

8 BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF T H E  STATE OF ALASKA

* Secti o n  1. AS 21 . 2 1 .1 3 0  is amended to read:

Sec. 21.21.130. [INTER-AMERICAN] D E V E LO P M E N T  BANKS [BANK]. An  

insurer may invest in o bligations issued, assumed^ or guaranteed by 

the Inter-A m e r i c a n Development B a n k , the A f r i c a n  Development Bank, or 

the A s i a n  Development Bank, if the bank is solvent and not in default

in the p a y m ent of p r i ncipal or interest on any of its direct g e n e r a l  

o b l i g a tions on the date of the inv e s t m e n t .
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