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A  BIL L

For an Act entitled: "A n Act r e l ating to the amount of a permanent fund

di v i d e n d  and to p u b l i c  inform a ti o n  regarding the

v alue of dividends; and p r o v i d i n g  for a n  effective

10 BE IT ENACTED BY THE L E G I S L A T U R E  OF THE S TATE OF A L A S K A

* Section 1. AS 4 3 . 2 3 .025(a) is a m e nd e d  to read:

(a) Before [BY] O c t o b e r  1 of eac h  y e a r  the commissioner [SHALL 

G IVE PUBLIC N O T I C E  OF THE VALUE OF E A C H  P E R M A N E N T  FUND DI V I D E N D  FOR

THA T YEAR. T H E  PUBLIC NO T I C E  SHALL C O N T A I N  A  STATEMENT DISCL O S I NG  THE

A M O U N T  BY W H I C H  E A C H  INDIVIDUAL D I V I D E N D  HA S  B E E N  REDUCED IN O R D E R  TO

PAY THE COSTS OF A DM I N I S T E R IN G  THE P R O G R A M  A N D  THE H O L D  HARMLESS

PROVISIONS OF AS 43.23.075. THE C O M M I S S I O N E R  S HALL ALSO INCLUDE THE

STATEMENT ON T H E  STUB A T T A C H E D  TO E ACH I N D I V I D U A L  DIVIDEND CHECK. THE

W S S m
COMMISSIONER] shall determine the value of e a c h  [A] permanent fund 

d i v idend for that yea r  by

(1) d e t e r m i n i n g  the total amount available for dividend

payments, w h i c h  equals

(A) the amount of income of the Alaska permanent fund 

t r a n sferred to the dividend fund u n d e r  A S  43.23.045(b) du r i n g  the

current year;

(B) plus the u n e x p e n d e d  and u nobligated balances of 

prior fiscal y ear appropriations that lapse into the d i v i d e n d  

fund u n d e r  AS 43.23.045(d);

(C) less the amount n e c e s s a r y  to pay dividends from
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•,t

in the current year under AS 43.23.9$5(3);

(P) Jess the fff.unt necessary to pgy dividends froo 

the diyi^eq*! fund due to efigfhlf applicants who, as determined 

fay to? fftod l?F ? fFJvfpuf year's dividend by the

filing deadli n e  but who *f?F? not included in a previous year's

<ttyidto4 wmntlmi
t

15) Ifigj tm  thp {jfyi.de,njt fund during

EftS SHSFCOt YgEFi i n £ ^ i p | ,  egg.unt^ to £ g y cpsts of adm in i s t e ring

thy d i v idend program and the hold harmless provisions of A S  43.-

23.075:

(2) determining the number of individuals eligible to 

receive a d i v idend payment for fhe cupreijf year; and

(3) dividing the fmount determined under (1) of this s e c­

tion hy the amount determined under (2) of this section.

Sec. 2. AS 43.23 is amende^ by adding a new section to read:

Syc. 43.23.Q28. PUBLIC NOTICE. By Pcfober 1 of each yea r  the

commissioner shall give public notice of the value of each permanent

fund dividend for fhat year. The nofice and the Stub attached to each 

individual d i v i d en d  check m u ^  disclosy the amount

(1) of each dividend attributable to ipcome earned by the 

permanent fujld from cjepoafts tg that fitted tendffpd under art. IX, sec. 

15, Constitution of the State of Alaska;

(2) of yach diyidyftd a t ^ f h ^ a b l *  t o W F ?  totofd to to* 

PfFfanent fund from f9 fhaf fund and from ffounts added

to that fund ?° ° ffiW to? of tofftoftoi Shd

\l\ to wtoto m V  MltoPd tot tow <te» to tsto
u p t o t o f t o t o w  to?« to? flWstotf fatoh t o e M t o *  w e w t o  to w  to?

?9f!to of administering thy dfvidfog 9fQ*T«HR W *  to? to**}??*

t t W W S M  ?f ¥  S l ' M - m -
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Sec. 3. This Act takes effect January 1, 1991
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