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BY SEN. DUNCAN

IN THE SENATE

SENATE B I L L  NO. 346 

IN THE LEGISLATURE O F  THE S TATE OF AL A S K A  

SIXTEENTH LE G I S L A T U RE  - S E C O N D  SESSION 

A  B I L L

For an Act entitled: "An Act relating to pu b l i c notice regarding the value

of permanent fund dividends; and p r oviding for an 

effective date."

BE IT ENACTED BY THE LEGISLATURE OF T H E  S TATE OF ALASKA:

* Section 1. AS 43.23.025(a) is amen d e d  to read:

(a) Before [BY] October 1 of eac h  yea r  the commissioner [SHALL 

GIVE PUBLIC NOTICE OF THE VALUE OF EAC H  PERMANENT FUND DIVIDEND FOR 

THAT YEAR. THE PUBLIC NOTICE S H A L L  CONT A I N A STATEMENT DISCLOSING THE 

AMOUNT BY WHICH EACH INDIVIDUAL D I V I D E N D  HAS BEEN REDUCED IN ORDER TO 

PAY THE COSTS OF ADMINISTERING THE P R O G R AM  AN D  THE H O L D  HARMLESS 

PROVISIONS OF AS 43.23.075. TH E  C O M M I S S I O N E R  SHALL ALSO INCLUDE THE 

STATEMENT ON THE STUB ATTACHED TO EACH INDIVIDUAL D I V IDEND CHECK. THE 

COMMISSIONER] shall determine the value of each [A] permanent fund 

dividend for that year by

(1) determining the total amount available for dividend 

payments, which equals

(A) the amount of income of the Alaska permanent fund 

transferred to the dividend fund u n d e r  AS 43.23.045(b) during the 

current year;

(B) plus the u n e x p e n d e d  and uno b l i g a t e d balances of 

p rior fiscal year appropriations that lapse into the dividend 

fund under AS 43.23.045(d);

(C) less the amount n e cessary to pay dividends from 

the dividend fund in the current ye a r  under AS 43.23.055(3);
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1 (D) less the amount n e c e s s a ry  to pay d i v i de n d s  from

2 the d i v i d e n d  fund due to el i gible appli c a n t s who, as deter m i n e d

3 by the department, filed for a previous y e a r’s d i v i d e n d  by the

4 filing d e a d l i n e  but who w e r e  not i n c l u d ed  in a p r e v i o u s  year's

5 d i v i d e n d  computation;

6 (2) d e t e r mi n i n g  the number of individuals e l i gible to

7 receive a d i v i d e n d  payment for the current year; and

8 (3) d i v iding the amount d et e r m i n e d  u n d e r  (1) of this sec-

9 tion by the amount d e t e r m in e d  u n d e r  (2) of this section.

10 * Sec. 2. AS 43.23 is amen d e d  by adding a ne w  section to read:

11 Sec. 43.23.028. PUBLIC NOTICE. By O c t o b er  1 of eac h  year the

12 c om m i ssioner shall give public notice of the value of e a c h  permanent

1*3 fund d iv i d e n d  for that year. The notice and the stub at t a c h e d  to each

14 individual di v i d e n d  check must disclose the amount

15 (1) of each d i v i d e n d  attributable to income e a r n e d  by the

16 permanent fund from deposits to that fund r e q uired u nder art. IX, sec.

17 15, C o n s t i t u t i o n  of the State of Alaska;

18 (2) of each d i v id e n d  attributable to income e a r n e d  by the

19 permanent fund from appropr i a t i o n s to that fund and from amounts added

20 to that fund to offset the effects of inflation; and

21 (3) by w h i c h  eac h  di v idend has b e e n  reduced to pay the

22 costs of a d m i n i s te r i n g  the d iv i d e n d  p r o g r a m  and the h o l d  harmless

23 provisions of AS 43.23.075.

24 * Sec. 3. This Act takes effect January 1, 1991.
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