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1 I N  T H E  S E N A T E  A N D  R O D E Y

2 S E N A T E  B I L L  NO. 3 0 0

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4  S I X T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  t a x a t i o n  o f  p r o p e r t y  of t h e

7 A l a s k a  R a i l r o a d  C o r p o r a t i o n  b y  m u n i c i p a l i t i e s ;  a n d

8 p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

9 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

10 * S e c t i o n  1. P U R P O S E .  T h i s  A c t  p r o v i d e s  t h a t  t h e  r e a l  a n d  p e r s o n a l

11 p r o p e r t y  o f  t h e  A l a s k a  R a i l r o a d  C o r p o r a t i o n  is s u b j e c t  to p r o p e r t y  t a x e s

12 i m p o s e d  b y  m u n i c i p a l i t i e s .  T h e  r e a l  a n d  p e r s o n a l  p r o p e r t y  o f  t h e  A l a s k a

13 R a i l r o a d  C o r p o r a t i o n  is e x c e p t e d  f r o m  t h e  e x e m p t i o n  f r o m  t a x a t i o n  g r a n t e d

14 to p r o p e r t y  o f  t h e  s t a t e  b y  art. IX, sec. 4, C o n s t i t u t i o n  o f  t h e  S t a t e  o f

15 A l a s k a .

16 * Sec. 2. A S  2 9 . 4 5 . 0 3 0 ( a )  is a m e n d e d  to read:

17 (a) T h e  f o l l o w i n g  p r o p e r t y  is exempt fro m  g e n e r a l  taxation:

18 (1) m u n i c i p a l ,  state, or  f e d e r a l l y  o w n e d  p r o p e r t y ,  except

19 that

20 (A) a p r i vate leasehold, c o n tract, or  o t h e r  interest

21 in the p r o p e r t y  is t a x able to the e x t e n t  of the interest;

22 (B) the real a nd p e r s o n a l  p r o p e r t y  of the A l a s k a

23 R a i l r o a d  C o r p o r a t i o n  is t a x a b l e  as p r o v i d e d  in A S  2 9 . 4 5 . 0 1 0  -

24 2 9 . 4 5 . 6 0 0 ;

25 (2) h o u s e h o l d  f u r n i t u r e  and p e r s o n a l  e f f ects of  m e m bers of

26 a h o u s e h o l d ;

27 (3) p r o p e r t y  u s e d  e x c l u s i v e l y  for n o n p r o f i t  religious,

28 c h a r itable, c e m e tery, h o s pital, or  e d u c a t i o n a l  p u r p oses;

29 (4) p r o p e r t y  of a n o n b u s i n e s s  o r g a n i z a t i o n  c o m p o s e d
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entirely of persons with 90 days or more of active service in the 

armed forces of the United States whose conditions of service and 

separation were other than dishonorable, or the property of an auxil­

iary of that organization;

(5) money on deposit;

(6) the real property of certain residents of the state to

the extent and subject to the conditions provided in (e) of this

section;

(7) real property or an interest in real property that is 

exempt from taxation under 43 U.S.C. 1620(d), as amended.

* Sec. 3. AS 29.45 is amended by adding a new section to read:

Sec. 29.45.295. COLLECTION OF DELINQUENT TAXES ON PROPERTY OF

THE ALASKA RAILROAD CORPORATION. (a) The property of the Alaska

Railroad Corporation is exempt from AS 29.45.300 - 29.45.490.

(b) A municipality may bring an action in the superior court to

compel payment of property taxes due from the Alaska Railroad Corpora­

tion, if the corporation does not pay the amount due within six months 

from the date that the taxes are due.

* Sec. 4. AS 42.40.910(a) is amended to read:

(a) The exercise of the powers granted by this chapter shall be

in all respects for the benefit of the people of the state, for their 

well-being and prosperity, and for the improvement of their social and 

economic conditions. Except as provided in [SUBJECT TO] (b) and (d) 

of this section, the real and personal property of the corporation and 

its assets, income, and receipts are exempt from all taxes and special 

assessments of the state or a political subdivision of the state.

* Sec. 5. AS 42.40.910 is amended by adding a new subsection to read:

(d) The property of the corporation is subject to property taxes

Imposed by municipalities under AS 29.45.010 - 29.45.600.

SB 300 SB0300a




