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1 I N  T H E  S E N A T E BY KERTTULA

S E N A T E  B I L L  NO. 2 3 4

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

S I X T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

A  B I L L

A n  A c t  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  g e n e r a l  o b l i g a

t i o n  b o n d s  i n  t h e  a m o u n t  o f

p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  c a p i t a l  i m p r o v e m e n t s  to

t h e  U n i v e r s i t y  o f  A l a s k a ;  a n d  p r o v i d i n g  f o r  a n  e f f e c

L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A11 B E  I T  E N A C T E D  B Y  T H E

12 *  S e c t i o n  1. F o r  t h e  p u r p o s e  o f  p a y i n g  the c o s t  o f  c a p i t a l  i m p r o v e m e n t s

13 t o  t h e  U n i v e r s i t y  of A l a s k a  A n c h o r a g e ,  U n i v e r s i t y  o f  A l a s k a  F a i r b a n k s ,  a n d

14 U n i v e r s i t y  o f  A l a s k a  S o u t h e a s t ,  g e n e r a l  o b l i g a t i o n  b o n d s  o f  t h e  s t a t e  i n

15 t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 6 9 , 6 8 0 , 0 0 0  s h a l l  b e  i s s u e d  a n d  s o l d .

16 T h e  f u l l  f a i t h ,  c r e d i t ,  a n d  r e s o u r c e s  o f  the s t a t e  a r e  p l e d g e d  to t h e

17 p a y m e n t  o f  t h e  p r i n c i p a l  of a n d  i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, o n

18 t h e s e  b o n d s .  T h e s e  b o n d s  s h a l l  b e  i s s u e d  u n d e r  t h e  p r o v i s i o n s  o f  A S  3 7 . 1 5

19 a s  t h o s e  p r o v i s i o n s  r e a d  at t h e  t i m e  o f  i s s u a n c e .

20 *  Sec. 2. If the i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d

21 v o t e r s  of t h e  sta t e ,  a s p e c i a l  f u n d  o f  t h e  s t a t e  t o  b e  k n o w n  as t h e  " 1 9 9 0

22 U n i v e r s i t y  o f  A l a s k a  B o n d  F u n d "  s h a l l  b e  e s t a b l i s h e d ,  t o  w h i c h  s h a l l  b e

23 c r e d i t e d  t h e  p r o c e e d s  o f  t h e  s a l e  o f  t h e  b o n d s  d e s c r i b e d  i n  sec. 1 of t h i s

24 A c t  e x c e p t  f o r  the a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .

25 * Sec. 3. T h e  a m o u n t  o f  $ 6 9 , 6 8 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  " 1 9 9 0

26 U n i v e r s i t y  o f  A l a s k a  B o n d  F u n d "  to t h e  U n i v e r s i t y  o f  A l a s k a  t o  b e  a l l o c a t e d

27 i n  a c c o r d a n c e  w i t h  t h e  f o l l o w i n g  p r o j e c t s  a n d  e s t i m a t e s  s u b j e c t  to r e a l l o -

28 c a t i o n  b e t w e e n  p r o j e c t s  u n d e r  A S  3 7 . 0 7 . 0 8 0 ( e ) :

29 P r o j e c t  A m o u n t
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1 University of Alaska Fairbanks

Fairbanks natural science building

Kotzebue administration/classroom building

Nome heating system/grounds work 

Palmer lab/administration renovation

Seward marine center/floating breakwater

building renovation/erosion control 

Bethel administration/classroom renovation

Bristol Bay construction/grading

Alaska Anchorage:

Anchorage voc/tech/physical plant construction 

Anchorage lab/classroom renovation 

Anchorage PCB removal/fire systems 

Matanuska-Susitna lab/classroom construction

10 University of

and renovation/library/parking expansion

Soldotna building renovation

Soldotna administration/classroom expansion

Soldotna fire center cleanup

Valdez administration/classroom renovation

Kodiak lab/classroom building

Alaska Southeast21 University of

Juneau administration/classroom renovation

student services expansion

Juneau science building

Sitka road/building renovation

Sitka oceanographic lab/pier

Ketchikan administration/classroom renovation

storage building 250,000

If the issuance of these bonds is authorized by the qualified
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1 voters of the state, the amount of $243,880 or as much of that amount as is

2 found necessary is appropriated from the general fund of the state to the

3 state bond committee to carry out the provisions of this Act and to pay

4 expenses incident to the sale and issuance of the bonds authorized in this

5 Act. The amounts expended from the appropriation authorized by this sec-

6 tion shall be reimbursed to the general fund from the proceeds of the sale

7 of the bonds authorized by this Act.

8 * Sec. 5. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d

9 f o r  the p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r

10 t h i s  Act s h a l l  b e  r e i m b u r s e d  to t h e  f u n d  f r o m  the p r o c e e d s  o f  t h e  s a l e  o f

11 b o n d s  a u t h o r i z e d  b y  t h i s  A c t .

12 *  Sec. 6. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  to

13 b e  i s s u e d  s h a l l  b e  s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  t h e

14 n e x t  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

15 P r o p o s i t i o n

16 S t a t e  G e n e r a l  O b l i g a t i o n  U n i v e r s i t y  o f

17 A l a s k a  B o n d s  $ 6 9 , 6 8 0 , 0 0 0

18 S h a l l  the S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n

19 b o n d s  i n  t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 6 9 , 6 8 0 , 0 0 0

2 0  f o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  of c a p i t a l  i m p r o v e m e n t s

21 t o  t h e  U n i v e r s i t y  o f  A l a s k a  A n c h o r a g e ,  U n i v e r s i t y  of

22 A l a s k a  F a i r b a n k s ,  a n d  t h e  U n i v e r s i t y  of A l a s k a  S o u t h e a s t ?

23 B o n d s  Y e s  [ ]

24 B o n d s  N o  [ ]

25 * Sec. 7. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  u n d e r  AS 0 1 . 1 0 . 0 7 0 ( c ) .
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