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an d F i na nce

6 - 0 6 0 0 A

IN THE SE N A T E B Y  R O D E Y  A N D  P E A R C E

SENATE B I L L  NO. 135

IN TH E  L E G I S L A T U R E  OF T H E S T A T E  OF A L A S K A

S I X T E E N T H  L E G I S L A T U R E  - F I R S T  SESSION

A  B I L L

6 F or  an Act entitled: "A n Act e s t a b l i s h i n g  the A l a s k a  n e i g h b o r h o o d  revi-

7 t a l i z a t i o n  initiative; a n d  p r o v i di n g  for an e f f e c t i v e

8 da t e . "

9 BE IT E N A C T E D  B Y  THE L E G I S L A T U R E  OF THE STATE O F  ALASKA:

10 * S e c t i o n  1. PURPOSE. The purpose of AS 44. 3 3. 4 3 6  - 44.33.438, a dded

11 by sec. 2 of this Act, is to p r o m o t e  n e i g h b o r h o o d  r e v i t a l iz a t i o n  an d  devel-

12 opment thro u g h  local initia t i v e s  of the state's communities w i t h  the assis-

13 tance of financial ins t i t ut i o n s  and the state.

14 * Sec. 2. AS 44.33 is a m e n d e d  by adding n e w  sections to read:

15 A R T I C L E  6B. N E I G H B O R H O O D  R E V I T A L I Z A T I O N  A N D  D E V E L O P M E N T  PROGRAM.

16 Sec. 44.33.436. N E I G H B O R H O O D  R E V I T A L I Z A T I O N  A N D  D E V E L O P M E N T

17 FUND. There is c r e a t e d  the n e i g h b o r h o o d  r e v i t al i z a t i o n  and d e v e l o p -

18 ment fund, to be a d m i n i s t e r e d  by the commissioner. The c o m m i s s i o n e r

19 shall deposit to the credit of the fund

20 (1) grants and contributions to the fund; and

21 (2) a p p r o p r i a t i o n s  to the fund.

22 Sec. 44.33.437. POWERS AND DUTIES. (a) T h e  c o m m i s s i o n e r  m a y

23 use m o ne y  in the fund to m ake grants to

24 (1) n on p r o f i t  d evelopment cor po r a t i o n s  that q u a l i f y  for

25 a s s i s t a n c e  from the N e i g h b o r h o o d  Rein v e s t m e n t C o r p o r a t i o n  o r g a n i z e d

26 u n d e r  42 U.S.C. 810 1- 8 1 0 7  (Neighborhood R e i n vestment C o r p o r a t i o n  Act),

27 for n e i g h b o r h o o d  h o u s i n g  services, n e i g h b o r h o o d  r e v i t a l i z at i o n ,  and

28 ec o n o m i c  d e v e l opment p ro jects in a community; and

29 (2) p e r s o n s  and o r ga n i z a t i o ns  that q u al i f y  for a s s i s t a n c e
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u n d e r  the A l a s k a  M a i n  Street P r o g r a m  est a b l i s h e d u nder this section.

(b) The d epartment shall est a b li s h  a community-based A la s k a  M a i n  

Street P r o g r a m to provide technical a ssistance and training for 

mu nicipal governments, business organizations, merchants, and p r op e r t y  

owners to a c c o m p l i s h  community and economic revitalization and d e­

velopment of o l d e r  central business districts and neighborhoods. The 

p r o g r a m  must use techniques de veloped by the National Trust for 

Hi s toric P r e s e r v a t i o n  that are d e s igned to stimulate business r e i n­

vestment, restore building facades, re t ai n  ex i sting small businesses, 

strengthen the local tax base, create employment opportunities, p r o­

mot e  new comme r c i a l  opportunities in the central business district, 

and help to stimulate a renewed sense of community pride.

(c) The commissioner may adopt regulations necessary to carry 

out the d e p a r tment's functions under AS 44.33.436 - 44.33.438.

(d) The commissioner shall provide for an annual audit of the 

grants to nonp r o f i t  development corporations made under this section.

Sec. 44.33.438. DEFINITIONS. In AS 44.33.436 - 44.33.438

(1) "commissioner" means the commissioner of commerce and 

economic development;

(2) "community" means

(A) a municipality; and

(B) a place that is not incorporated as a city and in

w hich 100 or more persons reside as a social unit.

(3) "department" means the Department of Commerce and 

Economic Development;

(4) "fund" means the n e i g h borhood revitalization and d e v e l­

opment fund establ i s h e d  in AS 44.33.436.

* Sec. 3. AS 44. 3 3 .0 2 0  is amended by a d di n g  a n e w  paragraph to read:

(31) administer the n e i gh b o r h o o d  revitalization and
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development program u nder AS 44.33.436 - 44.33.438 

* Sec. 4. This Act takes effect July 1, 1989.
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