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IN T H E  SENATE BY SZYMANSKI

SENATE BILL NO. 72 

IN THE LEGISL ATU RE  OF THE STATE OF ALASKA 

SIXTEENTH L EGISLATURE - FIRST SESSION 

A BILL

For an  Act entitled: "An Act increasing the amount of the bon d required

for a construction contractor's certificate of r egi s­

tration."

BE IT ENAC TED  BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Secti on  1. AS 08.18.071(a) is amended to read:

(a) Each applicant shall, at the time of applying for a c e rt if i­

cate of registration, file wi t h  the commissioner a surety bond  in the 

amount of $50,000 running to the State of Alaska conditioned u p o n  the 

applicant's promise to pay all

(1) [ALL] taxes and contributions due the state and p o l i t i­

cal subdivisions^ [,]

(2 ) [ALL] persons furnishing labor or material or renting 

or supplying equipment to the applicant^ [,] and

(3) [ALL] amounts that may be adjudged against the appli­

cant by reason of negligent or improper work or breach of contract in 

the conduct of the contracting business or by reason of damage to 

public facilities occurring in the course of a construction project.

* Sec. 2. AS 08.18.071(b) is amended to read:

(b) [IF THE APPLICANT IS A G E NE RA L CONTRACTOR, THE A MO U N T  OF THE 

BO N D  SHALL BE $10,000; IF THE AP PLICANT IS A MECHANICAL O R  SPECIALTY 

CONTRACTOR, THE AMOUNT OF THE BOND SHALL BE $5,000.] In liau of tha 

surety bond the applicant may file w i t h  the commissioner a cash

I
deposit or other negotiable security acceptable to the commissioner in 

the amount of $50.000 [SPECIFIED FOR BONDS].
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