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I n t r o d u c e d :  5 / 8 / 8 9  6 - 1 2 7 6 E
R e f e r r e d :  R e s o u r c e s  a n d
F i n a n c e

IN  T H E  H O U S E  B Y  K O P O N E N

H O U S E  B I L L  NO. 359 

IN T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L A S K A  

S I X T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  an  A c t  e n t i t l e d :  " A n  A c t  i m p o s i n g  a t a x  on  t r a n s f e r s  of l i m i t e d  e n t r y

p e r m i t s ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. AS 43 is a m e n d e d  by  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  72. L I M I T E D  E N T R Y  P E R M I T  T R A N S F E R  TAX.

Sec. 4 3 . 7 2 . 0 1 0 .  T R A N S F E R  T A X  I M P O S E D .  T h e r e  is i m p o s e d  a 

l i m i t e d  e n t r y  t r a n s f e r  t ax u p o n  e a c h  t r a n s f e r  o f  a l i m i t e d  e n t r y  

p e r m i t  u n d e r  AS 1 6 . 4 3 . 1 7 0 .  T h e  t a x  is at t h e  r a t e  of  one p e r c e n t  of 

the s e l l i n g  p r i c e  of  the e n t r y  permit. P a y m e n t  of the tax i m p o s e d  by 

t his s e c t i o n  is t he o b l i g a t i o n  of the s e l l e r  of  t h e  p e r mit.

Sec. 4 3 . 7 2 . 0 2 0 .  C O L L E C T I O N  O F  TAX. (a) T h e  t a x  s h a l l  be  p a i d  

to a n d  c o l l e c t e d  by  the c o m m i s s i o n .  A  l i m i t e d  e n t r y  p e r m i t  s u b j e c t  to 

the t ax m a y  not be t r a n s f e r r e d  by the c o m m i s s i o n  u n d e r  AS  1 6 . 4 3  u n t i l  

the t a x  h as b e e n  p a id. In  a case in w h i c h  t h e  t a x  is not d u e  o n  a 

t r a n s f e r ,  the p e r m i t  m a y  n o t  be t r a n s f e r r e d  u n t i l  s u i t a b l e  n o t a t i o n  of 

the e x c e p t i o n  h a s  b e e n  m a d e  by the c o m m i s s i o n .

(b) T h e  c o m m i s s i o n e r  o f  a d m i n i s t r a t i o n  s h a l l  s e p a r a t e l y  a c c o u n t  

f or all p r o c e e d s  of  the t a x  d e p o s i t e d  into t h e  g e n e r a l  f u n d  u n d e r  (a) 

of thi s  section.

(c) Th e  l e g i s l a t u r e  m a y  a n n u a l l y  a p p r o p r i a t e  a n  a m o u n t  e s t i m a t e d  

to be r e c e i v e d  f r o m  the t a x  l e v i e d  a n d  c o l l e c t e d  u n d e r  t h i s  c h a p t e r  

d u r i n g  th e  f i s c a l  y e a r

(1) f o r  t h e  o p e r a t i n g  e x p e n s e s  o f  th e  d i v i s i o n  o f  f i s h e r i e s  

r e h a b i l i t a t i o n ,  e n h a n c e m e n t ,  a n d  d e v e l o p m e n t  (AS 1 6 . 0 5 . 0 9 2 ) ;
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(2) to the A l a s k a  S e a f o o d  M a r k e t i n g  I n s t i t u t e  (AS 16.51);

(3) as a g r a n t  to a n  o r g a n i z a t i o n  e s t a b l i s h e d  to  i m p r o v e  

th e  e n f o r c e m e n t  of l aws i n t e n d e d  to c u r t a i l  i l legal h a r v e s t  of  ana- 

d r o m o u s  f i s h  in the U n i t e d  S t a t e s  E x c l u s i v e  E c o n o m i c  Z o n e  a n d  t he h i g h  

s e a s  o u t s i d e  the U n i t e d  S t a t e s  E x c l u s i v e  E c o n o m i c  Zone.

Sec. 4 3 . 7 2 . 0 3 0 .  A D M I N I S T R A T I O N  O F  T A X .  (a) T h e  c o m m i s s i o n  

s h a l l  p r e s c r i b e  p r o c e d u r e s  f o r  c o l l e c t i o n  o f  the tax.

(b) T h e  c o m m i s s i o n  s h a l l  p r o v i d e  b y  r e g u l a t i o n  f o r  c a s e s  w h e r e  

the s e l l i n g  p r i c e  of a l i m i t e d  e n t r y  p e r m i t  is not s e p a r a t e l y  s t a t e d  

or  is n o t  a s c e r t a i n a b l e  at t he t ime of c o n v e y a n c e ,  a n d  f o r  p a y m e n t  of 

t he t a x  at a time w h e n  the s e l l i n g  p r i c e  is a s c e r t a i n e d ,  i n  w h i c h  case 

s u i t a b l e  s e c u r i t y  m a y  be r e q u i r e d  f or p a y m e n t  of the tax.

Sec. 4 3 . 7 2 . 0 4 0 .  P R O V I S I O N S  I N A P P L I C A B L E .  T he t a x  d o e s  n o t  a p p l y  

to t h e  t r a n s f e r  of

(1) an i n t e r i m - u s e  p e r m i t ;

(2) a l i m i t e d  e n t r y  p e r m i t  to t h e  c o m m i s s i o n ;

(3) a l i m i t e d  e n t r y  p e r m i t  to the s t ate o r  t he A l a s k a  

C o m m e r c i a l  F i s h i n g  a n d  A g r i c u l t u r e  B a n k  as a result of f o r e c l o s u r e  of 

a l o a n  m a d e  u n d e r  A S  1 6 . 1 0 . 3 0 0  - 1 6 . 1 0 . 3 7 0 ,  AS 4 4 . 8 1 . 2 1 0 ( a ) (20), or 

4 4 . 8 1 . 2 3 0  - 4 4 . 8 1 . 2 5 0 ;

(4) a l i m i t e d  e n t r y  p e r m i t  b y  t h e  D e p a r t m e n t  o f  C o m m e r c e  

a n d  E c o n o m i c  D e v e l o p m e n t  u n d e r  A S  1 6 . 1 0 . 3 3 7  or by the A l a s k a  C o m m e r­

cia l  F i s h i n g  and A g r i c u l t u r e  B a n k  u n d e r  A S  44 . 8 1 . 2 5 0 ;

(5) a l i m i t e d  e n t r y  p e r m i t  f r o m  one s p o u s e  to  th e  o t h e r  

u n d e r  t he t e r m s  of a d i v o r c e  d e c r e e  or  i n  f u l f i l l m e n t  o f  a p r o p e r t y  

s e t t l e m e n t  a g r e e m e n t ;  or

(6) a l i m i t e d  e n t r y  p e r m i t  b y  i n h e r i t a n c e .

Sec. 4 3 . 7 2 . 1 0 0 .  D E F I N I T I O N S .  In A S  4 3 . 7 2 . 0 1 0  - 4 3 . 7 2 . 1 0 0

(1) " c o m m i s s i o n "  m e a n s  t h e  C o m m e r c i a l  F i s h e r i e s  E n t r y
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a

1 Commission;

2 (2) "selling price" means the consideration, including

3 money or anything of value, paid or delivered or contracted to be paid

4 or delivered in return for the transfer of a limited entry permit;

5 (3) "tax" means the limited entry permit transfer tax

6 imposed by AS 43.72.010.

7 * Sec. 2. This Act takes effect January 1, 1990.

o
HB0359A -3- HB 359

 .................     V .


