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In tro d u c e d : 2/10/89 6-0221A
R e fe rre d : S ta te  A f f a i r s
and F inance

1 IN THE HOUSE BY BOUCHER

2 HOUSE B I L L  NO. 164
I ’

3 I N  THE LEGISLATURE OF THE STATE OF ALASKAI
4 SIXTEENTH LEGISLATURE - F I R S T  S E S S I O N

5 A B I L L

6 Fo r an A c t  e n t i t l e d :  " An A c t  r e l a t i n g  t o e l i g i b i l i t y  f o r  r e t i r e m e n t  u n d e r

7 t h e  p u b l i c  e m p l o y e e s '  r e t i r e m e n t  s y s t e m  f o r  c e r t a i n

8 p romoted o r  t r a n s f e r r e d  e m p l o y e e s . "

9 BE I T ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

10 *  S e c t i o n  1. AS 3 9 . 3 5  i s  amended by a d d i n g  a new s e c t i o n  t o  r e a d :

11 S e c .  3 9 . 3 5 . 3 7 5 .  BENEFITS FOR CERTAIN PROMOTED OR TRANSFERRED

12 MEMBERS. ( a )  N o t w i t h s t a n d i n g  AS 3 9 . 3 5 . 3 7 0 ( a ) ,  a n  emp lo y ee  i s

13 e l i g i b l e  f o r  a n or ma l r e t i r e m e n t  b e n e f i t  a t  age 55 w i t h  a t  l e a s t  f i v e

14 y e a r s  o f  c r e d i t e d  s e r v i c e  i f  t h e  e m p l o y e e  was

15 (1 ) f i r s t  h i r e d  by an e m p l o y e r  b e f o r e  J u l y  1 ,  1986,  i n  a

16 p o s i t i o n  c o v e r e d  by a u n i o n  o r group r e t i r e m e n t  s y s t e m ,  o t h e r  t h a n  a

17 s t a t e  r e t i r e m e n t  s y s t e m ,  t o  w h i c h  t h e  e m p l o y e r  made c o n t r i b u t i o n s ;  and

18 (2)  pro mo ted  o r t r a n s f e r r e d  by t h e  e m p l o y e r  t o  a p o s i t i o n

19 c o v e r e d  by t h e  p u b l i c  e m p l o y e e s '  r e t i r e m e n t  s y s t e m  t h a t  p r o v i d e d  a

20 r a t e  o f  c o m p e n s a t i o n  e q u a l  t o  o r  g r e a t e r  t h a n  t h e  r a t e  o f  c o m p e n s a t i o n

21 f o r  t h e  e m p l o y e e ' s  f or m e r  p o s i t i o n  i n  t h e  c o l l e c t i v e  b a r g a i n i n g  u n i t .

22 (b) N o t w i t h s t a n d i n g  AS 3 9 . 3 5 . 3 7 0 ( b ) ,  an e m p l o y e e  i s  e l i g i b l e  f o r

23 an e a r l y  r e t i r e m e n t  b e n e f i t  a t  age 50 w i t h  a t  l e a s t  f i v e  y e a r s  o f

24 c r e d i t e d  s e r v i c e  i f  t h e  employee was

25 ( 1 )  f i r s t  h i r e d  by an e m p l o y e r  b e f o r e  J u l y  1 ,  1986,  i n  a

26 p o s i t i o n  c o v e r e d  by a u n i o n  o r  gr oup  r e t i r e m e n t  s y s t e m ,  o t h e r  t h a n  a

27 s t a t e  r e t i r e m e n t  s y s t e m ,  t o  w h i c h  t h e  e m p l o y e r  made c o n t r i b u t i o n s ;  and

28 ( 2 )  p r omo ted  o r t r a n s f e r r e d  b y  t h e  e m p l o y e r  t o  a  p o s i t i o n

29 c o v e r e d  by t h e  p u b l i c  e m p l o y e e s '  r e t i r e m e n t  s y s t e m  t h a t  p r o v i d e d  a
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1 rate of compensation equal to or greater than the rate of compensation

2 for the employee's former position in the collective bargaining unit.

3 (c) I n  t h i s  s e c t i o n  " s t a t e  retirement system" means the public

4 employees' retirement system under this chapter, the teachers’ retire-

5 ment system under AS 14.25, the judicial retirement system under

6 AS 22.25, and the elected public officials' retirement systfcm under

7 former AS 39.37.
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