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B Y  FAIKS, U E H L I N G
1 IN T H E  SENATE A N D  K E R T T U L A

2 S E N A T E  J O I N T  R E S O L U T I O N  NO. 1

3 IN THE L E G I S L A T U R E  OF T H E  S TATE OF A L A S K A

A F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 P r o p o s i n g  amendments to the C o n s t i t u t i o n

6 of the State of A l a s k a  c r e a t i n g  a uni-

7 ve r s i t y  fund.

8 BE IT RESOLVED BY THE L E G I S L A T U R E  OF  T HE S T AT E OF ALASKA:

9 * Secti on  1. A r ti cl e IX, sec. 7, C on sti t u t i o n  of th e State of Alaska,

10 is a m e n d e d  to read:

11 SECTION 7. D E D I C A T E D  FUNDS. T h e  proceeds of any s t a t e  tax or

12 license shall not be d e d i c a t e d  to an y special purpose, except as

13 p ro vid ed  in section IS and s e c t i o n  17 of this a r t i c l e  o r  w h e n  requir ed

14 by  the federal g o ver nm en t for state p a r t i c i p a t i o n  in f e d e r a l  programs.

15 This p r o v i s i o n  shall not p ro h i b i t  the co nt in uan ce  of a ny  de di c a t i o n

16 for special purposes e x i s t i n g  u p o n  the date of r a t i f i c a t i o n  of this

17 section by the p e o p l e  of Alaska.

18 * Sec. 2. A r ti cl e IX, C o n s t i t u t i o n  of the State of Alas ka , is a m end ed

19 by a d d i n g  a n e w  secti on  to read:

20 SECT IO N 17. U N I V E R S I T Y  FUND. At least five p e r c e n t  of all

21 mineral lease rentals, royalties, royalty sale pr o c e e d s ,  federal

22 mineral revenue s h a r i n g  pay m e n t s  an d bonuses r e c e i v e d  b y  the s t a t e

23 after J a nua ry  1, 1989, shall be p l a c e d  in a  u n i v e r s i t y  fund, the

24 principal of w h i c h  shall b e  u s e d  only for  those i n c o m e - p r o d u c i n g

25 investments s p ec if ica ll y d e s i g n a t e d  b y  law as e l i g i b l e  f o r  u n i v e r s i t y

26 fund investments. A l l  inc om e fro m the u n i v e r s i t y  fund shall be trans-

27 ferred to the b o a r d  of regen ts of th e U n i v e r s i t y  of A l a s k a  to be u s e d

28 for the state university. Th e in co me  may be  e x p e n d e d  w i t h o u t  appro-

29 priation.
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1 * Sec. 3. The amendments pro po se d by  this r es olu ti on  shall be pla ced

2 before the voters of the state at the next general e le ction in conformity

3 with art. XIII, sec. 1, Constitution of the State of Alaska, and the elec-

4  tion laws of the state.
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