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B Y  T H E  L A B O R  AND
1 IN THE  S E N A T E  C O M M E R C E  COM MIT TE E

2 S E N A T E  B I L L  NO. 516

3 IN THE L E G I S L A T U R E  O F  T H E  STATE O F  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - S E C O N D  SESS IO N

5 A B I L L

6 For an A ct entitled: "An Act  re lating to the A l a s k a  A m a t e u r  S p o r t s  Author-

7 ity, t h e  Ala s k a  Sports C o n g res s,  the A l a s k a  Council

8 on P h y s i c a l  Fitness, and the A l a s k a  a m a t e u r  sports

9 fund; a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e . "

10 BE  IT E N A C T E D  BY THE  L E G I S L A T U R E  OF T H E  STATE OF  ALASKA:

11 * S e c t i o n  1. PURPOSE. T h e  p u r pos e of this Ac t is to e s t a b l i s h  an

12 au thority for

13 (1) the p r o m o t i o n  and de v e l o p m e n t  of a m a t e u r  s p o r t s  in the

14 state;

15 (2) the pl anning, managing, and c o n s t r u c t i n g  of a m a t e u r  sports

16 tr aining facilities; and

17 (3) d ev el op in g a n d  p r o m o t i n g  am a t e u r  sports e v e n t s  that will

18 generate income in the state.

19 *  Sec. 2. AS 05 is a m e n d e d  by a d d i n g  a n e w  c h a p t e r  to read:

20 CHAPTER 40. AL A S K A  A M A T E U R  S P O R T S  A U T HOR IT Y.

21 A R T I C L E  1. CR EA T I O N  AN D OR GAN IZ AT IO N.

22 Sec. 05.40.010. A L A S K A  A M A T E U R  S P O R T S  AU TH O R I T Y .  T h e  A l a s k a

23 A m a t e u r  Sports A u t h o r i t y  is esta bl is he d. T h e  a u t h o r i t y  is a publ ic

24 c o r p o r a t i o n  of the state. The c o r p o r a t i o n  is an i n s t r u m e n t a l i t y  of

25 the state in the D e p a r t m e n t  of Co mm erc e an d E c o n o m i c  D e v e l o p m e n t  but

26 ha s a legal e x i st enc e independent of a n d  s e p a r a t e  f r o m  th e state and

27 ha s continuing s u c c e s s i o n  until its e x i s t e n c e  is t e r m i n a t e d  by law.

28 Sec. 05.40.020. DIRECTORS, (a) T h e  a u t h o r i t y  is g o v e r n e d  by a

29 b o a r d  of 11 directors. The di r e c t o r s  s h a l l  be t he  g o v e r n o r  or a
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1 d e s i g n e e  of the governor, the co mm is s i o n e r  of commerce and economic

2 de ve lo p m e n t ,  a m e m b e r  of the s t at e senate a ppointed b y  the senate

3 pr es i d e n t ,  a m e m b e r  of the state h o u s e  of r e p r e s en ta tiv es  a p p oi nt ed by

4 the sp e a k e r  of the house, and s e v e n  directors app oi nt ed  b y  the gover-

5 n o r  as follows: a repr ese nt at iv e of the A la s k a  T o u r i s m  Mark eti ng

6 C ou ncil, and six p u b l i c  members w i t h  experience in p r o m o t i n g  amateur

7 sports, w i t h  at least one pu bl ic m e m b e r  app oi nt ed  from e a c h  judicial

8 d i s t r i c t  in the state.

9 (b) The direc to rs  appo int ed  by the go ve r n o r  serve at the plea-

10 sure of the governor. All di r e c t o r s  serve for t hr ee - y e a r  terms. Each

11 d i r e c t o r  shall h o l d  office for the term of the d ir ec tor 's  appointment

12 a nd  u n t i l  a s uc c e s s o r  is app o i n t e d  and qualified. A  d i r e c t o r  is

13 q u a l i f i e d  for reappointment. A  v a c a n c y  in a d i r e c t o r s h i p  occurring

14 o t h e r  t ha n  by e x p i r a t i o n  of t e r m  shall be filled in the same m a n n e r  as

15 the original appoin tm ent  but only  for the u n e x p i r e d  term.

16 (c) The d ir e c t o r s  must be residents of the s tate and shall

17 c om p l y  wi t h  the requirements of AS  39.50 (Conflict of Interest). Each

18 dire ct or , before e nt er in g u p o n  the director's duties, shall subscribe

19 to an oat h to p e r f o r m  the duti es of office faithfully, impartially,

20 and  ju st l y  to the best of the direc tor 's  ability. A  re c o r d  of the

21 o a t h  shall be f ile d w i t h  the Of f i c e  of the Governor.

22 (d) The d i r e c t o r s  of the authority serve w i t h o u t  compensation,

23 but are entitled to travel and p e r  diem expenses a u t h o r i z e d  b y  law for

24 s tate boards and  commissions u n d e r  AS 39.20.180.

25 Sec. 05.40.030. OFFICERS A N D  QUORUM. The  g o v e r n o r  or a designee

26 of the governor shall serve as chairman. The  d i r ect or s shall elect a

27 s e c r et ar y and a t reasurer w h o  n e e d  not be di rectors, an d the same

28 p e r s o n  may be el e c t e d  to serve b o t h  as s ecretary and treasurer. The

29 p o w e r s  of the auth or it y are v e s t e d  in the directors. Six directors of
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the authority constitute a quorum. Acti on  may be taken and motions 

and resolutions adopted by the authority at a meeting by the affirma­

tive vote of at least six directors. A  vacancy in the board of direc­

tors of the authority does not impair the right of a quorum to exer­

cise all the powers a n d  perform all the duties of the authority.

Sec. 05.40.040. STAFF; PROFESSIONAL SERVICES CONTRACTS. The 

authority shall employ an executive director who serves at the plea­

sure of the authority as its chief administrative officer. The execu­

tive director may, w i t h  the approval of the authority, select and 

employ additional staff as necessary. Employees of the authority are 

in the exempt service under AS 39.25.110. In addition to its staff of 

regular employees, the authority may contract for the services of 

consultants and professional, technical, and financial advisors the 

authority considers necessary for the purpose of developing informa­

tion, conducting hearings, studies, investigations, or other proceed­

ings, or otherwise exercising its powers.

A R T I C L E  2. POWERS AND DUTIES.

Sec. 05.40.050. POWERS OF AUTHORITY. In addition to other 

powers granted in this chapter, the authority may

(1) sue a n d  be sued;

(2) adopt and alter an official seal;

(3) adopt and enforce bylaws and regulations for the co n­

duct of its business and for the use of its services and facilities;

(4) m a i n t a i n  offices in the state;

(5) subject to appropriation by the legislature, acquire, 

hold, use, and disp os e of its income, revenue, funds, and money;

(6) acquire, hold, use, lease, rent, construct, and dispose 

of real and personal property for its purposes;

(7) operate, maintain, improve, and extend a system of
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amat eur  sports facilities that the authority determines to be n e c e s­

sary or desirable to promote or develop amateur sports in the state;

(8) establish o t h e r  nonprofit corporations or c h ar it ab le 

organizations to promote and  develop a m at eu r sports;

(9) do all acts and  things necessary, convenient, or d e s i r­

able to carry out the powers expressly grant ed  or n e c e s sa ril y i m p l i e d  

in this chapter.

Sec. 05.40.060. DU TI ES  OF AUTHORITY. The authority shall

(1) promote the development of training centers;

(2) promote p h y s i c a l  fitness by p ro moting p a r t i c i p a t i o n  in 

amateur sports;

(3) develop, foster, and coordinate physical fitness s e r­

vices and p r o g r a m s ;

(4) sponsor a m a t e u r  sport workshops, clinics, and c o n f e r­

ences ;

(5) provide r ec og ni tio n for o utstanding devel opm en ts , 

achievements, and contributions to a m a te ur sports;

(6) stimulate and promote amateur sport research;

(7) collect, disseminate, and communicate amate ur  sport 

information;

(8) promote a m a t e u r  sport and physical fitness programs in 

schools and local communities;

(9) develop p r o g r a m s  to p r om ote  personal h e a l t h  and p h y s­

ical fitness by p a r t i c i p a t i o n  in amat eu r sports in c o o p e r a t i o n  w i t h  

medical, dental, sports medicine, and similar p ro fe s s i o n a l  societies;

(10) promote the development of recreational a m a teu r sport 

opportunities and a c t iv it ie s in the state, i ncluding the m e a n s  of 

facilitating acquisition, financing, construction, and r e h a b i l i t a t i o n  

of sports facilities for t he  holding of amateur sp ort in g events;

'

c
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(11) p r o m o t e  n a t i o n a l  an d i nt er na ti ona l a m a t e u r  sport c omp e­

titions  and events;

(12) s a n c t i o n  or s p o n s o r  amateur sports compet it io ns ;

(13) tak e m e m b e r s h i p  in regional or n a t i o n a l  a m a t e u r  sports 

a s s oc ia ti on s or or g a n i z a t i o n s ;

(14) p r o m o t e  p a r t i c i p a t i o n  by peo pl e w i t h  p h y s i c a l  d i s a b i l­

ities and  vi sua l an d h e a r i n g  impa ir me nt s in a m a t e u r  sports; and

(15) m e e t  at least q uarterly, and at o t h e r  t i mes  as d e t e r­

mi n e d  b y  the autho ri ty.

Sec. 05.40.070. C O M P R E H E N S I V E  LO NG - R A N G E  PLAN. T h e  authority, 

w i t h  the c o o p e r a t i o n  of the D e p a r t m e n t  of T r a n s p o r t a t i o n  and Public 

Facilities, shall p r e p a r e  a c o m p r eh en si ve  l o n g - r a n g e  p l a n  for the 

de v e l op me nt  and i m p r o v e m e n t  of a m a t e u r  sports f a c i l i t i e s  and shall 

revise and u p d a t e  the p l a n  at least every five years. The  c o m p r e h e n­

sive long-range p l a n  an d r e v is io ns and updates of the p l a n  are subject 

to legislative a p p r o v a l  by law.

A R T I C L E  3. A C Q U I S I T I O N  OF PROPERTY.

Sec. 05.40.080. A C Q U I S I T I O N  OF LAN D  A N D  E ASE ME NT S.  The a u t h o r i­

ty, as part of the cost of constructing, m a i n t a i n i n g ,  o r  i mp roving 

am a t e u r  sports f ac il iti es , m a y  acquire by p u r c ha se , gift, o r  exchange 

land in fee sim pl e or  eas em ent s that it cons ide rs  n e c e s s a r y  an d r e a­

sonable for e i t h e r  te m p o r a r y  o r  permanent p u b l i c  use. B y  the same 

means, the a u t h o r i t y  m a y  o b t a i n  material, i n c l u d i n g  clay, gravel, 

sand, or rock, o r  the land n e c e s s a r y  to o b t a i n  the m a t e r i a l ,  in cluding 

access to it. T h e  a u t h o r i t y  m a y  acquire the land  o r  m a t e r i a l s  n o t­

wit h s t a n d i n g  th e fact that ti tl e to it is v e s t e d  in th e s tate o r  a 

department, agency, c ommission, or i n s t i t u t i o n  of the state.

Sec. 05.40.090. A U T H O R I T Y  TO P U R C H A S E  P R O P E R T Y  F O R  T H E  P U RP OS E 

OF EXCHANGE. W h e n  a m a j o r i t y  of the d i r e c t o r s  o f  the  a u t ho ri ty
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declares that it is in the bes t public interest of the state, the a u­

thority ma y acquire by pur cha se , gift, or exchange p r i va te ly o r  p u b­

licly o w ne d land or an i nterest in land for the p u r p o s e  of ex ch a n g i n g  

the land for pri vat el y or pu bl i c l y  o wned land that the aut hor it y is 

a ut ho ri ze d by law to acquire.

ARTIC LE 4. FIN ANC IA L PROVISIONS.

Sec. 05.40.100. B O N D S  OF THE AUTHORITY. (a) If au th o r i z e d  by 

the legislature, the a u t h o r i t y  may b o r r o w  m o n e y  and m a y  issue bonds, 

inc lu di ng bonds on w h ic h the principal and interest are payab le

(1) exc lu si vel y from the income and receipts or o t h e r  money 

d e r i v e d  from a sports f aci l i t y  project financed w i t h  the p roc e e d s  of 

the bo nd s or d e r i v e d  f r o m  a tr an sa cti on  financed, guaranteed, or 

insur ed w i t h  the proceeds o f  the bonds;

(2) ex cl us iv ely  from the income and receipts or o t h e r  m oney 

d e r i v e d  from a de si g n a t e d  sports facility project or o the r sources 

w h e t h e r  or not they are financed, insured, or gu ar a n t e e d  in w h o l e  or 

in part w i t h  the proceeds of the bonds; or

(3) from its income and receipts or o t h e r  assets generally, 

or a des ig n a t e d  part or p a r t s  of them.

(b) I n  ad dition to the a ut hor iz at io n re quired u n d e r  (a) of this 

section, bonds shall b e  auth or ize d by re so l u t i o n  of the authority, and 

be d a t e d  and shall m a t u r e  as the r es ol u t i o n  may  provide, except that a 

b o n d  m a y  not ma tu r e  m o r e  t ha n  40 y ears from the date  of its issue. 

B onds shall be a r  i nt er est  at the rate or rates, be in the 

denominations, be in the  form, ei t h e r  co u p o n  or registered, carry the
I '

re gi s t r a t i o n  p rivileges, b e  executed in the manner, be p a y a b l e  in the 

m e d i u m  of payment, at t he place or  places, and b e  subject to the terms 

of red em p t i o n  w h i c h  the r es ol uti on  or a su bsequent r e s o l u t i o n  may  

p r o v i d e .
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1 (c) Bonds of the authority, regardless of form or character, are 

negotiable instruments for all the purposes of AS 45.01 - AS 45.09

(Uniform Commercial Code).

(d) The  bonds of the authority may be sold at public or private 

sale in the manner, for the price or prices, and at the time or times 

that the authority may  determine.

(e) Bef or e issuing bonds, the authority shall provide for con­

sideration at least sufficient, in the judgment of the authority, to

(1) pay the principal of and interest on the bonds as they 

become due;

(2) create and maintain the reserves for the payments that 

the authority considers necessary or desirable; and

(3) meet all costs necessary to service the bonds.

(f) The authority may combine, for the purposes of a single 

offering, bonds financing more than one amateur sports facility p ro j­

ect .

Sec. 05.40.110. TRUST INDENTURES A N D  TRUST AGREEMENTS. (a) In 

the discr et io n of the authority, an issue of bonds may be secured by a 

trust indenture or trust agreement betwe en the authority and a corpo­

rate trustee or by a secured loan agreement or other instrument or 

under a resolution giving powers to a corporate trustee by means of 

which the authority may:

(1) make and enter into any and all the covenants and

agreements with  the trustee or the holders of the bonds that the

authority determines to be necessary or desirable, including, c o v e­

nants, provisions, limitations, and agreements as to

(A) the application, investment, deposit, use, and

disposition of the proceeds of bonds of the authority or of money

or other property of the authority or in wh ic h it has an inter-
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1 est;

2 (B) the fix in g and c oll e c t i o n  of rents or other con-

3 sideration for, a n d  the o ther terms to be inc or por at ed  in a lease

4 or contract of sale  of an amateur sports facility.

5 (C) the assignment by the aut ho ri ty of its rights in

6 the lease or c on tra ct  of sale of an  amate ur  sports facility;

7 (D) the terms and conditions u p o n  w hi ch ,a d di ti on al

8 bonds of the a u t h o r i t y  may be issued;

9 (E) th e v e s t i n g  in a trustee of rights, powers,

10 duties, funds, or  pr op e r t y  in trust for the benefit of bond-

11 holders, i n c l ud in g the right to enfo rc e .payment, a right to

12 performance, an d all o ther rights of the a u t h or ity  or of the

13 bondholders u n d e r  a lease, contract of sale, mortgage, s ec urity

14 agreement, or tr ust - a g r e e m e n t  w i t h  respect to a n  amate ur  sports

15 facility;

16 (2) pledge, m o r t g a g e  or a s s i g n  money, leases, agreements,

17 property or other a ss e t s  of the authority eit he r p r e s e n t l y . i n  h a p d  or

18 to be received in the future, or both; and

19 (3) p r o v i d e  for any other -.matters of like or different

20 character that in any w a y  affect the se curity o r  pr ot e c t i o n  of the

21 bonds.

22 (b) In this s ection, "corporate trustee" m e a n s . a  trust company,

23 bank, or national b a n k i n g  associ ati on  w i t h  c o r po ra te trust -powers,

24 located in this s ta te o r  another-state.

25 Sec. 05.40.120. C A P I T A L -RE SE RV E F U N D S - A N D  C A P I T A L  R E S E R V E  FUND

26 REQUIREMENT, (a) F o r  the purp ose  o f *s e cu r i n g  o n e  or*more issues of

27 its bonds, the a u t h o r i t y  may e s t a b l i s h  on e or m o r e  special . capital

28 reserve funds a nd  p a y  into those funds the, p r o c e e d s  of the sale of its

29 bonds and other m o n e y  that may. be m a d e  a v a i l a b l e  to.the a u t h o r i t y  from

S B  516 -8- i/SB05L6a
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1 other sour ce s for the p ur pos es  of the c a pi ta l reserve funds. A

2 capital r e s e r v e  fu n d  m a y  be e s t a b l i s h e d  only if the a u t h ori ty

3 d et er m i n e s  that the e s t a b l i sh me nt of the fund w o u l d  e n han ce  the

4 m a r k e t a b i l i t y  of the bonds, and if the costs of a proj ec t that are to

5 be f i n a n c e d  w i t h  the pr oc e e d s  of the bonds do not exce ed  $10,000,000.

6 M on ey  in a c a p it al  r e s e r v e  fund, except as p r o v i d e d  in this section,

7 may be u s e d  as r e q u i r e d  only for (1) the p a y m e n t  of the p r i n c i p a l  of,

8 and in ter es t on, b o n d s  or of the s i n kin g fu n d  pay me nt s w i t h  r e sp ec t to

9 those bonds; (2) the pu rc h a s e  or r e d e m p t i o n  of the bonds; or (3) the

10 payment of a r e d e m p t i o n  p r e m i u m  re qu i r e d  to be p a i d  w h e n  the b o n d s  are

11 re de e m e d  b e f o r e  m a t u ri ty . However, m on ey  in a capital reserve fund may

12 not be w i t h d r a w n  if the w i t h d r a w a l  w o u l d  re du c e  the amount in the

13 capital r es erv e fun d to less th a n  the c a p i t a l  reserve requirement,

14 except for the p u r p o s e  of m a k i n g  payment, w h e n  due, of prin ci pal ,

15 interest, r e d e m p t i o n  p re mi ums  on the bonds, and sink in g fund pa ym e n t s

16 w h e n  o t h e r  m o n e y  of the aut hor it y is not av a i l a b l e  for the payments.

17 Income or intere st e a r n e d  by, or increment to, a capital r e s e r v e  fund,

18 from the in ve s t m e n t  of all or part of the fund, ma y be t r a n s f e r r e d  by

19 the a u t h o r i t y  to o t h e r  funds or ac counts of the aut ho ri ty if the

20 t r a n s f e r  does  no t red uce  the amount of the capital reserve f u n d  b e l o w

21 the capi ta l re s e r v e  fund requirement.

22 (b) If the a u t hor it y deci de s to issue bonds secured by a capital

23 r e s er ve  fund, the b o nd s m ay  not be i ss u e d  if the amount in th e capital

24 r e s e r v e  fund is less than  the capital r e s e r v e  fund r e q u i r em ent  u nl e s s

25 the authority, at the time of is suance of the bonds, d ep os its  in the

26 capi ta l r e s e r v e  fun d from the pro ceeds of the bonds to be i s s u e d  or

27 fr o m  o th er  sourc es  a n  amount which, t o g e t h e r  w i t h  the amount th e n  i n

28 the fund, is not less than the capital r e s e r v e  fund requirement.

29 (c) I n  c o m p u t i n g  the amount of a c a pit al  reserve fu n d  for the
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1 purpose of this section, securities in w h i c h  all or a p or ti on  of the

2 fund is in ve st ed  shall be v a l u e d  by a reas on abl e m et h o d  e st ab li she d by

3 the aut hor it y by resolution. Val ua ti on must inclu de the amount of

4 interest ear ned  or  accrued as of the date  of the valuation.

5 (d) The c ha ir ma n of the authority shall annually, no later than

I
6 January 2, certify in w r i t i n g  to the legislature the amount, if any,

7 required to restore a capital reserve fund to the capital reserve fund

8 requirement. The legislature may a ppropriate to the authority the

9 amount ce r t i f i e d  by the chairman of the authority. The authority

10 shall d e p os it  the amounts appropriated under this subse ct io n d ur i n g  a

11 fiscal y e a r  in the pro per  capital reserve fund. This section does not

12 create a debt or liability of the state.

i
13 (e) The a uthority ma y not est ab lis h a capita l reserve fund to

14 secure a n  issue of bonds in an amount in excess of $1,000,000 unless

* IS at least 20 percent of the principal amount of the loan for the ama-I
16 teur sports facility is retained by a federal or state chartered

1
17 financial institution.

-J
18 (f) The authority may  establish reserve funds, other than  capi-

19 tal reserve funds, to secure one or m o r e  issues of its bonds. The

20 authority may  deposit in a reserve fund e st a b l i s h e d  un de r this subsec-

21 tion the proceeds of sale of its bonds and o t h e r  money that m a y  be

22 made a v a i la ble  fr o m  any o t h e r  source. A  r e se rve  fund es tab lished

23 under this s u bs ec ti on must comply w i t h  (a) - (c) of this section. The

1
24 au thority m ay a l lo w a reserve fund e st a b l i s h e d  u n d e r  this s u bs ec ti on

I
25 to be d e p l e t e d  wi t h o u t  complying w i t h  (d) of this section.

~  ' ' ' ' 1

26 (g) N o t w i t h s t a n d i n g  any other p r o v i s i o n  of this section, the

27 authority may w aiv e or m o d i f y  the re qu irements of (a) of this sect io n

28 e s t a bl is hin g m a x i m u m  costs of $10,000,000 for a project and the re-

29 quirements of (e) of this section as it c o n s id ers  ap pro pr ia te  and
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prudent in order to finance a sports facility project if the authority 

intends to own the project. However, if the authority intends to 

lease or otherwise permit the state to use or occupy a majority of the 

project, the authority may only establish a reserve fund under (f) of 

this secti on to secure bonds issued to finance a sports facility 

p r o j e c t .

(h) In this section, "capital reserve fund requirement" means 

the amount required to be on deposit in the capital reserve fund as of 

the date of computation as determined by resolution of the authority.

Sec. 05.40.130. PLEDGE OF THE STATE. The state pledges to and 

agrees w i t h  the holders of bonds issued under this chapter and wi t h  

the federal agency that lends or contributes funds in respect to an 

amateur sports facility that the state will not limit or alter the 

rights and powers vested in the authority by this chapter to fulfill 

the terms of a contract made by the authority with the holders or 

federal agency and that the state will not in any way  impair the 

rights and remedies of the holders until the bonds, together w it h  the 

interest on them with interest on unpaid installments of interest, and 

all costs and expenses in connection wi t h  an action or proceeding by 

or on behalf of the holders are fully met and discharged. The a u t h o r­

ity is authorized to include this pledge and agreement of the state, 

insofar as it refers to holders of bonds of the authority, in a c o n­

tract wi t h  the holders and, insofar as it relates to a federal agency, 

in a contract with  the federal agency.

Sec. 05.40.140. EXEMPTION FROM TAXATION. The real and p er sonal 

property of the authority and its assets, income, and receipts are 

declared to be the property of a political subdivision of the state 

and, together with any amateur sports facility financed u nd er  this 

chapter, devoted to an essential public and governmental function and
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purpose, and the pro pe rty , assets, income, receipts, and leasehold 

interests shall be exem pt  from all taxes and special a s s e s s m e n t s  of 

the state or a po l i t i c a l  s ubdivision of the state, i n c l u d i n g  all 

municipalities, school districts, pu bli c utility di stricts, a n d  other 

taxing units. Bonds of the authority are de clared to be i s s u e d  by a 

pol it ic al subdivision of the state and for an es s e n t i a l  p u b l i c  and 

governmental purpose. The bonds, the interest, or income f r o m  them 

and all assets, income and receipts pledged to pa y or se cur e the 

payments of the bonds, o r  interest o n  them, shall at all times be 

exempt from taxation b y  or under the authority of the state, except 

for inheritance and e s t a t e  taxes and taxes on tra ns fe rs by  or in 

bbnfe mpl at io n of death, this s e c ti on does not affect or limit an 

e x e m p t i o n  from license fees, pro pe rt y taxes, or excise, income, or any 

other taxes p ro v i d e d  u n d e r  any O t h e r  law, n or  does it c r e a t e  a tax 

ex e m p t i o n  with respect to the interest of any b u s i n e s s  e n t e r p r i s e  or 

other person, other t h a n  the authority, in any prop er ty,  assets, 

income, receipts, o r  lease w h e t h e r  or not financed u n d e r  this chapter. 

By J a n u a r y  10 of e a c h  year, the a uthority shall submit to t he  g ov ern or  

and the legislature a report d e s c r i b i n g  the nat ure  an d ext ent  of the 

tax e x e m pti on  of the property, assets, income, receipts, a n d  l easehold 

interests of the au t h o r i t y  u n d e r  this section.

A R T I C L E  5. A D V I S O R Y  GROUPS.
)

Sec. 05.40.150. A MA TE UR  SPO RT S CONGRESS. (a) T h e r e  is created

in the Department of Commerce and  Economic D e v e l o p m e n t  t h e  A m a t e u r

Sports Congress. T h e  congress consists of r e p r e s e n t a t i v e s  a p p oi nt ed  

by the Ala sk a A m a t e u r  Sports Autho ri ty , r e p r e s e n t a t i v e s  of a ma te ur 

sports or ga ni zat io ns  r ecognized by the A l a s k a  A m a t e u r  Sports

Authority, and the b o a r d  of the A l a s k a  A m at eu r Sp or ts  Autho rit y.

(b) The c h a i r m a n  of the A l a s k a  A m a t e u r  Spor ts  A u t h o r i t y  shall
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1 s e rv e as the secr eta ry  general of the congress c r e a t e d  in (a) of this

2 section. Members of the con gr es s serve w i t h o u t  c o m p e n s a t i o n ,  but are

3 e n t i t l e d  to per  d i e m  and  travel expenses au th o r i z e d  b y  la w for state

4 b oa r d s  u nder AS 39.20.180.

5 Sec. 05.40.160. POWERS O F  THE CONGRESS. Th e A m a t e u r  Sports Con-

6 g re ss  ma y

7 (1) ho l d  regul ar  a n d  special me etings as n e c e s s a r y ;

8 (2) advise the A l a s k a  A m a t e u r  Sports A u t h o r i t y  on the

9 d e v e l o p m e n t  of a m a t e u r  sports in the state;

10 (3) o b t a i n  funding for n a t i o n a l  and i n t e r n a t i o n a l  amat eu r

11 spo rt s competition;

12 (4) o b t a i n  funding for o p e r a t i o n  and m a i n t e n a n c e  expenses

13 of a m at eu r sports facilities; and

14 (5) do all acts an d things n e c es sa ry  or  d e s i r a b l e  to devel-

15 op amate ur  sports in the state.

16 Sec. 05.40.170. A L A S K A  C O U N C I L  O N  PH YS I C A L  F IT N E S S .  (a) T he re

17 is created in the D e pa rt me nt of Co mm erc e and E c o n o m i c  D ev e l o p m e n t  the

18 A l a s k a  Council O n  Ph ys ic al Fitness. The council c o n s i s t s  of 12 mem-

19 b er s  appointed by the b o ar d of the A l a s k a  A m a t e u r  Sports Authority.

20 T h e  council shall include r e p r e s e n t a t i v e s  from ac a d e m i c ,  medical, and

21 comm uni ty  h e a l t h  p r o f es si on s and shall include at least one represen-

22 tat i v e  from eac h j udi ci al  district.

23 (b) The c h a i r m a n  of the council created in (a) of this s e c t i o n

24 shall be elected by the me m b e r s  of the council. M e m b e r s  of the coun-

25 cil serve witho ut  c o m p e n s a t i o n  but, w h e n  a t t e n d i n g  b i a n n u a l  meetings,

26 are entitled to p e r  die m  and  travel expenses a u t h o r i z e d  b y  law for

27 state boards u n d e r  AS 39.20.180.

28 Sec. 05.40.180. P OW E R S  OF T H E  COUNCIL. T he  A l a s k a  Counc il  On

29 Physi ca l Fitness m a y
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(1) hold regul ar and special meetings as n e c e ssa ry  but

shall meet at least biannually;

(2) study and recommend physical fitness programs;

(3) advise the A las k a  Amat eu r Sports Authority re ga rdi ng  

p a r t i c i p a t i o n  in amateur sports and sports training; and

(4) do all acts and things necessary or desirable to e n­

courage phy si ca l fitness in the state.

ARTICLE 6. GENE RA L PROVISIONS.

Sec. 05.40.190. A N N U A L  REPORT. By January 15 of each year, the 

au thority shall submit to the governor and the legislature a c o m p r e­

hen s i v e  report descr ib ing  the operations, income, and expe ndi tu re s for 

the pr e c e d i n g  fiscal year.

Sec. 05.40.200. A N N U A L  AUDIT. The authority shall h a v e  its

financial records audite d annually by a certified public accountant. 

Th e legislative audit or ma y prescribe the form and content of the

financial records of the authority and shall have  access to those

records at any time.

Sec. 05.40.210. BU DGE T A N D  APPROPRIATIONS. The a u t hor it y shall 

submit its annual budget to the legislature thro ug h the g o v e r n o r  as 

pro v i d e d  for state agencies by AS 37.07 (Executive Budget Act). The 

au thority shall exp en d m oney appropriated by the legislature as a ut ho­

rized by the legislature.

Sec. 05.40.220. REGULATIONS. The authority may adopt re g u­

lations to implement this chapter.

Sec. 05.40.900. DEFINITIONS. In this chapter

(1) " a u t h o r i t y” means the A l a s k a  A m a t e u r  Sports Authority;

(2) "project cost" or "cost of a project" means al l or any 

part of the aggregate costs d et er mi ned  by the authority to be  n e c e s­

sary to finance the construction, expansion, or a c q u i s i t i o n  of a
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1 project, including without limitation the cost of acquiring real or

2 tangible personal property, and, in connection w i t h  real property, the

3 cost of constructing buildings and improvements, the cost of con-

4 structing means of access to and from the project, the cost of con-

5 structing extensions of utility systems to the site of the project;

6 the cost of a project includes, without limitations, the cost of

7 financing the project, interest charges before, du ri ng  or after con-

8 struction, expansion, or acquisition of the project, costs relating to

9 the determination of the feasibility, planning, d esi g n  or engineering

10 of the project and, to the extent determined nec ess ar y by the author-

11 ity, administrative expenses, the cost of ma chinery or equipment to be

12 use d in the oper ati on  of the project and expenses of installation,

13 replacement or rehabilitation, and all other costs, charges, fees and

14 expenses which may  be determined by the authority to be necessary to

15 finance the construction, expansion, or acquisition.

16 * Sec. 3. AS 05.35.150, as added by sec. 2, ch. 15, SLA 1988, is amend-

17 ed to read:

18

19

20 

21 

22

23

24

25

26 

27

S e c .  05.35.150. A L A S K A  A M A T E U R  S P O R T S  F U N D . There is e st ab­

lished as a separate fund in the Department of Commerce and Economic 

Development the Al as ka  amateur sports fund. The fund consists of 

private contributions and money appropriated to the fund from receipts 

under AS 28.10.165, 28 .10.421(d)(14), and 28.10.421(f). Money in the 

fund may be appropriated for the promotion and development of amateur 

s p o r t s .

* Sec. 4. AS 39.25.110 is amended by adding a n e w  p a r a gr ap h to read:

(25) employees of the Alaska Amateur Sports Authority.

* Sec. 5. Section 3 of this Act takes effect on the effective date of

28 those sections of an Act enacted by the Fifteenth A l a s k a  State Legislature

29 that enact AS 28.10.165, 28.10.421(d)(4), and 28.10.421(f) providing for
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wi nt er  Olympics commemorative plates, or immediately under AS 01.10. 070 (c ),  

w h i c h e v e r  is later.

*  Sec. 6. Except for sec. 3, this Act takes effect im me dia te ly  u n d e r  

AS 01.10.070(c).
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