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Introduced: 4/11/88 5-2128A
Referred: State A f f a i r s  and Finance

IN THE SENATE BY T H E  F I N A N C E  COMMITTEE

SENATE BI L L  NO. 504 

IN T H E  LEGISLATURE OF T HE  S TATE OF A L A S K A  

FIF TE EN TH LEG IS LA TUR E - SEC ON D SESSION 

A  BILL

Fo r an Act entitled: "An Act relating to contributions from permanent fund

dividends to Y uk on  Quest International, Ltd.; and

providing for an e f f e ct iv e date."

B E  IT ENACTED BY T H E  LEGISLATURE OF THE S T A T E  OF ALASKA:

*  Section 1. A S  43.23 is amended by a d d i n g  a new  s e c t i o n  to read:

Sec. 43.23.016. CONTRIBUTIONS F R O M  DIVIDENDS. (a) The dep a r t­

ment shall p r ep ar e the permanent fund di vidend a p p l i c a t i o n  to allow an 

applicant to elect to have money s u bt rac te d from the di vi den d check

and contributed to Yukon Quest International, Ltd. for expenses of 

conducting sled dog  races.

(b) The amount of a c o n tri bu ti on  elected u n d e r  (a) of this

section is $5. Contributions shall be de posited in a special dividend 

contribution account and al located by the de partment to Y ukon Quest 

International, Ltd. except that the department shall use m oney in the 

account to pa y administrative costs incurred u n d e r  this section.

* Sec. 2. This Act takes effect Janu ar y 1, 1989.
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