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1 I N  T H E  SENA TE  BY THE F I N A N C E  COMMITTEE

2 SENATE B I L L  NO. 503

3 IN  THE L EG I S L A T U R E  OF  T H E  S T A T E  OF A LA S K A

4 FI F T E E N T H  L E G I SL AT URE  - S E C O N D  SESSION

5 A  B I L L

6 F o r  a n  Ac t entitled: "An A ct relating to contri but io ns  from  p ermanent fund

7 dividends to the K u s k o k w i m  300 Sled D o g  Race  Co m m i t -

8 tee, Inc.; and p r o v i d i n g  for an e ff ective date."

9 B E  IT E N A C T E D  B Y  THE  L E G I SL AT UR E OF THE S T A T E  OF ALASKA:

10 * S e c t i o n  1. A S  43.23 is amended by a d d i n g  a new secti on  to read:

11 Sec. 43.23.016. C ON TRIBUTIONS F R O M  DIVIDENDS. (a) The depart-

12 ment shall prepa re  the permanent fund di vi d e n d  a p p l i ca ti on to allow a n

o  13 ap plicant to elect to have m on ey s u b t r a c t e d  from the div id en d c he ck

14 an d c on t r i b u t e d  to the K u s k ok wim  300 Sled  Dog Race Committee, Inc. for

15 expens es  of condu ct in g sled d o g  races.

16 (b) T h e  amount of a c o n t r i b u t i o n  elected u n d e r  (a) of this

17 sect io n is $5. Contributions shall b e  de posited in a special di vidend

18 c o n t r i b u t i o n  account and a llocated by the department to the K u s ko kwi m

19 300 Sled D o g  Race Committee, Inc. exce pt  that the d ep ar tm ent  shall u s e

20 m o n e y  in the account to pay a d m i n i s t r a t i v e  costs i ncu rr ed  under this

21 section.

22 * Sec. 2. Thi s Act takes effect J a n u a r y  1, 1989.
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