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1 IN T H E  S E N A T E

2

3

4

5

BY  THE RULES C O M M I T T E E  

CS F OR  S E N A T E  BI L L  NO. 500 (Rules)

IN TH E L E G I S L A T U R E  OF TH E STATE O F  A L A S K A  

F I F TE EN TH  L E G I S L A T U R E  - SECOND SESSI ON  

A  BI L L

6 For a n  A c t  entitled: "An Act r e l a t i n g  to an e x e m p t i o n  from m u n i c i p a l

7 tax ation f o r  certa in interests in federally f u n d e d

8 lo w-income housing; and p r o v i d i n g  for an e f f e c t i v e

9 date."

10 BE I T  E N A C T E D  B Y  THE L E G I S L A T U R E  O F  THE STATE OF ALASKA:

11 * S e c t i o n  1. AS 29.45.050 is amen de d by  ad d i n g  a n e w  s u b s e c t i o n  to

12 read:

13 (1) A  m u n ic ip ali ty  m a y  by ordi na nc e exempt from  t a x a t i o n  an

14 interest, o th er than r e c o r d  ownership, in real p r o p e r t y  of an  indi-

15 v i d u a l  re si d i n g  in the p r o p e r t y  if the p r o p e r t y  has b e e n  d eveloped,

16 improved, or acqui re d w i t h  federal funds for l ow-income h o u s i n g  and

17 is ow ne d or m a n a g e d  as l o w - i n c o m e  h o u s i n g  by the A l a s k a  State B u i l d i n g

18 A u t h o r i t y  or a regional h o u s i n g  aut hor it y fo r m e d  u n d e r  AS 18.55.996.

19 T h i s  s e c tio n does not p r o h i b i t  a m u n i c i p a l i t y  from r e c ei vi ng p a y m e n t s

20 i n  lieu of taxes a u t h o r i z e d  u n de r federal law.

21 * Sec. 2. This Act takes eff e c t  J a n u a r y  1, 1989.
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