
ii
if
ji
nn
 t
in 
'-
ri
MM
M 

'if

I

x

i

o

o

Offered: 5/3/88 5-2068X
Referred: Rules

Ori gi na l sponsor: R e s o ur ces  C o m m itt ee

1 IN T H E  SENATE BY T H E  FINA NC E COMMITTEE

2 CS F O R  S E N A T E  B I L L  NO. 494 (Finance)

3 IN THE  L E G I S L A T U R E  OF THE S TAT E OF A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - S EC O N D  SESSI ON

] 5 A  BILL

6 For an  Act entitled: "A n Act r e l a t i n g  to the salmon enh an ce me nt tax and to

7 sa lm on enh an ce me nt authorities; and pr o v i d i n g  for an

8 e f f e c t i v e  date."

9 BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF THE STATE OF  ALASKA:

10 *  Section 1. AS 16.10.555 is amended to read:

11 Sec. 16.10.555. D I S P O S A L  OF P RO P E R T Y  A C Q U I R E D  B Y  D E F A U L T  OR

12 FORECLOSURE. The D e pa rt me nt of Commerce and Ec on om ic  Development

13 shall dispose of p r o p e r t y  a cqu ir ed  th r o u g h  default or foreclosure of a

14 loan m a d e  under AS 16.1 0. 500  - 16.10.560 [AS 16.10.500 - 16.10.620].

15 D is posal shall be m ad e  in a m a n n e r  that serves the best interests of

16 the state, and m a y  inclu de  the a m o rt iz at io n of pa yments over a period

17 of years.

18 * Sec. 2. AS 43.76 is a m e n d e d  by adding a new s e c t i o n  to read:
:

19 Sec. 43.76.035. EXEMPTION. Thi s chapter does not apply to

20 salmon h a r v es ted  u n d e r  a special harve st  area entry permit issued
i

21 un de r AS 16.43.400 to a regional ass oc iat io n est ab lis he d u nde r AS 16.-

22 10.380.

23 * Sec. 3. AS 16.10.600, 16.10.610, and 16.10.620 are repealed.

■

24 * Sec. 4. This Act takes effect immediately u n d e r  AS 01.10.070(c).
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