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1 IN  THE SEN AT E BY THE RESOURCES COMMITTEE

2 CS FOR  SENATE BILL NO. 484 (Resources)

3 IN TH E LEGISLATURE OF T H E  STATE OF A L A S K A

4 F IFTEENTH LEGISLATURE - SECOND SESSION

5 A  B I L L

6 F o r  an Act entitled: "An Act res tructuring agricultural debt; and provid-

7 ing for an effective date."

8 B E  IT E N A CT ED BY THE LEGISLATURE OF TH E STATE OF ALASKA:

9 * Section 1. RESTRUCTURING A GRI CU L T U R A L  REVOLVING LOAN  FUND DEBT. The

10 Agri cul tu ra l Re volving Loan  Board shall restructure the debt of each bor-

11 rower who has a loan from the board on July 1, 1988. The amount of any

12 interest and penalties due to the agricultural revolving loan fund on

13 July 1, 1988, is forgiven. The amount of the principal due to the agricul-

14 tural re volving loan fund on July 1, 1988, shall be repaid in 30 equal

15 payments of the principal that are due to the agricultural revolving loan

16 fund on Jul y 1, 1989, and each s uc ce ed in g July 1 until the principal is

17 repaid. The unpaid principal accrues interest at the following rates and

18 shall be pa i d  on the dates stated:

19 (1) O n  July 1, 1989: one percent of the unpaid principal;

20 (2) On  July 1, 1990: two percent of the unp ai d principal;

21 (3) O n  July 1, 1991: three percent of the unpaid principal;

22 (4) O n  July 1, 1992: four percent of the unpaid principal;

23 (5) On July 1, 1993: five percent of the unpaid principal;

24 (6) On July 1, 1994: six percent of the unpaid principal;

25 (7) On July 1, 1995: s ev en  percent of the unpaid principal;

26 (8) On July 1, 1996: eight percent of the unpaid principal;

27 (9) O n  each succeeding J ul y  1 until the principal is repaid:

28 eight percent of the unpaid principal.

29 * Sec. 2. This Act takes effect immediately under AS 01.10.070(c).
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