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Referred: R e s o u r c e s  and  Finance

BY THE J U D I CI ARY  C OMMITTEE
1 IN THE S E N A T E  B Y  R E QU ES T

2 SENATE B I L L  NO. 484

3 IN T H E  L E G I S L A T U R E  O F  T H E  STATE OF A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - S EC O N D  SESSION

5 A  B I L L

6 For an Ac t en titled: "An  Act r e s t r u c t u r i n g  the debt of c e rt ai n d ai ry

7 farmers; an d p r o v i d i n g  for an eff ec ti ve date."

8 BE IT E N A C T E D  B Y  THE L E G I S L A T U R E  OF  T H E  STATE OF  ALASKA:

9 * S e c t i o n  1. R EST R U C T U R I N G  T H E  D E B T  OF  C E RT AI N D A IR Y FARMERS. (a) A

10 person w h o  h a s  p r o d u c e d  raw m i l k  in the state at an average m o n t h l y  rate of

11 30,000 p o u n d s  o r  more of raw m i l k  s i n c e  N o v e m b e r  16, 1986, ma y request the

12 A g r i c u l t u r a l  R e v o l v i n g  L o a n  F u n d  B o a r d  to r e s t ru ct ure  50 percent of the

13 person's t o t a l  debt to the a g r i c u l t u r a l  r e v o l v i n g  loan fund and the for mer

14 Alaska A g r i c u l t u r a l  A c t i o n  C o u n c i l  u n d e r  the t w o - t i e r  formula a d op te d by

15 the b o ar d in  its G uidelines of J un e  25, 1987. The r e m a in in g 50 perc en t of

16 the total d e b t  requires no p a y m e n t s  for the first 20 years and shall be

17 paid in e q u a l  m o n t h l y  ins tal lm en ts  o v e r  the second 2 0 -y ea r perio d w i t h

18 interest at si x percent per a n n u m  c o m m e n c i n g  w i t h  the first payment. The

19 debt shall b e  secured as if it w e r e  r e s t r u c t u r e d  u n d e r  the guidelines.

20 (b) T h e  b o a r d  shall a p p ro ve  a request for a r est r u c t u r i n g  u n d e r  (a)

21 of this s e c t i o n  if the ap plicant r el e a s e s  the state from any cla im  for

22 liability the a pplicant ma y ha v e  b a s e d  o n  state a c t i o n  u n d e r  the P o i n t

23 M cK en zie  P r o j e c t  an d for l i a b ili ty  b a s e d  o n  state a c t i o n  u n d e r  the l o a n

24 policies a n d  pro gr am s of the a g r i c u l t u r a l  r e v ol vi ng loan fund and u n d e r  the

25 former A l a s k a  Ag ri cu l t u r a l  A c t i o n  Council.

26 * Sec. 2. This Act takes ef fec t i m m e d iat el y u n d e r  AS 01.10.070(c).
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